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Five  Cents 


N.B.Stark&Co. 

, BANKERS 

City  of  Vancouver 

4  ,  %  DEBENTI  RES 

WrEinil  JI  NE.  1923. 

PRICE  to  yield 

5.25% 
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Toronto  Office: 

Murray,  Mather  <6  Co, 

NEW  YORK 
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THE  WEST  HAS  VEY  INDEPENDENT  TIRE  ;THE  PESSIMISTS  OF 
DRASTIC  PROPOSAL^  CO.  SENDING  OUT  TODAY  WERE  WORST 

GETRIGIMPETUS  FOR  TAXING  RANKS  JOYFUL  CIRCULAR:  OPTIMISTS  IN  1912 


DemonstrateJ 

'riie  recoril  of  .M  uiiici|ial  Itomis  i>ro\<-s 
this. 

.'<om('  of  o'lr  oon-^iaiil  rlictils  arc  llio'O 
who  obtaiiicil  bargains  in  the  l*ani<’  of 
Now  is  your  oiiporlunil y  to  oljiaiu 
t A cn  bcUcr  \ aliic'. 

One  we  are  now  oflfering 

TOWN  CF  REDCLIFFE.  Alta. 

)•  ,  lion. Is  ■liio  libt.t 

PRICE:  97  and  Interest,  yielding  over 

Scriol  foor  lliis  ('irciilnr. 

EASTERN  SECURITIES  CO., 

1. 1  M  I  TK  l> 

IWKSTMKNT  KAXKKIt  ; 
Slanriard  Life  Bid;:. 

Montreal. 


02  I*rinro  AVilliant  St., 
St.  Joiiii,  N.B. 


MACINTOSH  &  HYDE 

rstahlishod  l.S3.> 

t'HAHTKKKI)  .\('(’()rNTA\TS 

ir>7  ST.  JAMES  ST..  .MONTREAL. 

ALso  «l  Toronlo,  <  algary.  Winnipeg. 

I'iiiancia!  iteport-:  fi>r  nankers.  Muiiiripil 
and  Corporation  .Audits. 


Features  in  To-day  s  Financial  Times 

I'.VtiK  two 

FInci iiat ions  on  Monircal  MarU«l 

TllitKH 

•Mainly  About  Securities.  ' 

British  .\|i|)ro\al  td'  Canada  s  It.inUiny  I.a«. 

r.VtiK  I'tM  It 

Brokers  .May  soon  He  oifiTcd  (  heap  .Money. 

FIVK 

I’tlliiie  Delit  Increase 
Mr.  Olted  Smith's  Defence  of  Canaila 
Mr.  I’lummer  (it  is  .Si!  .MX  Mil  Id  for  Sli  ei  Co 
Hints  to  Investors, 

r.vtiii  si,\ 

Kew  A  ork  Let  ter  ' 

Illinois  Traction  Merger. 

FAtiK  SKVFN 
Toronto  Market  I.elter 

Future  of  Circiil  Co.  in  Hands  oI  liondlioldei s 
<  'oininiHee. 

PACE  EIOHT 

Kdiiorial. 

T.  K,  D.  s  Colninn. 

"Mainly  .About  Kinanrirrs.  ' 

PAtiE  NINE 

Bond  Nesoliations. 

Time  to  Intest  Says  Mr.  Eekardt, 

PAtiE  TEN 

l.esser  Canadian  Markets. 

Vields  and  Statistics 

PAtiE  EI.EA  K\. 

Iidioritance  Ta,\  Hnliin.' in  Privy  Coniieil, 

Paish  Sees  Drop  in  Cost  of  l.ivint’ 

PAtiE  TWEI.AE 
Number  of  Holders  of  C  I’  It. 

Me.yii’O  Tramways  .Note  Issue 

PACE  THIItTEEN. 

Halifax  Tram,  stock  Issue. 

St.  .lolin,  N.l!  News. 

PAtiE  EtU  KTEEV 
Investors  (inide  to  Canadian  Seenritiev. 

PAtiE  EIETEK.V 
Inve.slors'  finide  eonlintieil. 

Increment  J'ax  in  .Mherla. 

PAtiE  .SI.M'EEN 

Cheek  to  Huildint:  .Mfishs  Canada  Ci  ineni 
IHond  -Nickel  Co.  Exercises  Sndinny  Option. 


Several  Companies  Being  Formed, 
Including  Two  in  Montreal,  to 
Exploit  Large  Deposits  in  Mari¬ 
time  Provinces  Something 
About  Cost,  Market  Price  and 
Consuming  Field  Healthy  Out¬ 
look. 

'rip  re  ni'e  (  \  ii|(  lit  signs  of  a  gM'i  iii  '■uin- 
uliis  to  llte  industry  of  gy  p'.uiii  iiiitiiiig  in 
('':nia(l!i.  Seyerat  .\Fontre:d  grotips  iin 
iioyy  yy  (irking  t o  si c tire  e;i  pit al  for  I  lie  dey  el- 
oiHitciit  of  old  and  neyy  properties  located 
in  t he  .Mitritiiip'  I’roy  iin-es.  In  yieyvoftliis 
filet  it  iilii.v  he  ini 'ns,  iiig  to  giye  some 
jtiiri  ietdars  of  t-he  miiieriil. 

In  ii  sp,.,.ial  (iiiniplilel  on  Keoiiontie 
Miitefiils  ;ind  Miidtig  Indn-lries  pnhli'hed 
recently  liy  the  I )i  pii rt  nietit  of  .Mines  iit 
Otliiwii.  We  iife  infornicd  tltai  the  (|nalily  , 
of  gy  ii.sniii  found  in  t.'iuntdii.  espeeiitlly  tlie  ■ 
yvliile  ro(  k  of  Xoyii  Seoliii.  New  llinnsyviek  ' 
and  Oiiliirio.  is  exee))l  ioini My  high  gfiide. 
'I'he  ont|)nt  inCanadit  of  ernde  gy  pstiin  for 
the  year  IIIIJ  yvas  ,'>7(1. KtS  short  Ions  yjdned 
ill  -S I  .dJD.SSd.  In  IHll  .Hs.dN:!  tons  yvi  re 
produced,  yvith  it  yidtie  of  .stIH;!..';!)  1. 

tlypsnin  is  used  in  niaiiy  of  the  fine  arts, 
and  is  exteii'ively  i  inployid  in  the  inattn- 
fiietnre  of  sirnetnral  niiiterials.  ^n^dl  ii' 
plaster  of  I’aris,  hardyvare  plasters,  eeineiit. 
ele.  It  is  ;ilso  Used  in  the  ernde  stale  ils 
a  fertiii/(  r. 

.SiifeessFiil  I  .  S.  ( 'oiiceriis. 

'I'lie  gypsiliii  Ini^iness  is  in  a  piirt  P-ni;M  |y 
hcidthy  eondiiion  in  the  l  iiited  Siiiie-.  and 
the  chief  (irodneer  there,  llie  1.  S.  (lypsuin 
t'ompiiny.  has  a  capital  of  nearly  S7.Hlin.- 
()(l()  ii'id  net  prolils  of  s()7.'i,lliMi  in  IPI'J. 

in  IPII,  and  Sli.'d.lls  in  ItllH, 
'I’he  eoiiipiMiy  Ini'  a  pndit  and  loss  -nridns 
of  s  I .  I  Mt.Tti'.i.  'rids  surplus  yvas  S  Ei.t.TM 
in  IHDs.  'I’hc coinititny  is  it  eonsolidal  ion  of 
.'!  I  eoiilliaide'.  'I'here  are  seVerid  olhi  ri 
sneees'fn!  eonipaiiies  op' fa  ling  in  the 
I'riited  .Slal.'s, 

K'o.st  €>f  l*i-(t(Iiiel  ioii. 

Till'  iiiiii  ket  for  gy  psnm  is  y  ei  y  hroad;  i'. 
in  laef.  alitpisl  nnliinited.  The  cost  of  pro- 
dnetioii.  iieeording  to  governnieni  (igiires. 
it y ci’i' ges  slightly  lieloyv  .l.l .  eenl.s  per  ton. 
iind  the  iiyerage  price  ohtaitpd  iit  the 
(inarry  in  ItlTJ  yyiis  .si.H.s  ))er  ton.  In  I'.ins 
iind  I'.tHH  the  ityifiige  iiriee  yyjis  sl.Hil  and 
81.71  respect  iycly. 

Flirt  h(  rniore,  there  ha.'  Iieen  a  decided 
iniproy  eiipnit  in  the  [losition  of  the  industry 
sine-  I  lie  r.  S.  TarilV  reyi'ion  eiinie  into 
form  Fluster  rock  or  gyiisimi.  in  all  form'. 
inaT  enter  the  States  on  ii  11)  per  cent, 
liiriff.  eonipared  yvith  d()  cents  a  Ion  oi- 
a|)pr.)\iHtii!(  ly  dll  |ii  r  cent,  hel'ore  the  tariff 
was  ehiinged.  'I'he  t'anadiaii  n  arkei  i> 
proteel-ed  liy  ii  general  l.-irilT  of  l‘_’'  .  to  1.'. 
])(  r  cent.;  yvil  h  an  S  to  IH  per  eeitl.  prefer¬ 
ential  tarin'.  This  in  all  ciise.'  e.xelndi  ' 
crude  gy  p'lim  iind  'iilphiife  of  lime,  whii-h 
eonie  in  free. 


I  Imbued  with  the  Idea  That  Banks 
Are  Making  Too  Much  Money 
Out  of  the  Farmer,  They  Plan 
!  to  Make  Taxation  on  Impossible 
Basis— May  React  on  Province 
I  Details  of  Proposed  Taxes  in 
Saskatchewan.  ' 


It  is  ('..redingly  nnfort  niiate  t  Imt  Saskat- 
(•heyyan  and  .Mherta  are  taking  .'indi  radiea! 
nieii'iires  to  eniiiarriiss  the  fiinadian  eliar* 
tered  hanking  ills! it niions  it'  are  al  proseiil 
in  eonti  nipliit  ion. 

.Mill  rill  appeiifs  to  hibye  his,  sight  of  the 
filet  chill  monetary  stringency  is  not  pei-u- 
liiirly  lociil  to  ihiii  Froyinee.  and  thill 
(Iniario  iind  (^(nehei-  in  common  yvilli  the 
I'niied  Stales,  (in  iit  lirilitin  i-iid  the  rest 
of  tile  yvorld.  iire  In  ing  reslrietid  lieyond 
the  point  of  eoiiifort  through  lack  of  money 
iieeoni  iiioda  I  ion.  .\lherl ii  e\  ident  ly  has  not 
eonie  to  ii  reitli/.nl ion  of  die  fact  tiiiit  there 
is  ii  great  intern!', iona I  sei.reily  of  funds, 
and  has  gone  to  e.-itreme  nieiisiins  -.o  -'ge, 
hack  a;  "  tile  eiii'riered  liiiiiks  doing  tmsi- 
ness  in  ilia,  provine,'. 

We  idl  iinoyy  of  tin-  (dan  io  form  a  sort 
of  miinieipi'l  luitik.  where  the  farnn  rs  yvill 
deposit  I  heir  sa  y  ings  a  i  ii  nii'ximnm  iiileresi 
ri.te  and  horroyy  moee.y  i: .  ii  mitiimiim 
in.ei-e.'t  rail.  It'  it  sionped  at  tliai, 
til,  re  yyoiild  he  no  hiirni  done.  ;is  'iieli  an 
impo'sihle  projec-;  yyonid  soon  run  itself 
to  eiirlli.  Fill  .Mherii!  is  ri'.sorting  io  pin- 
prieking.  I;  is  heginiiing  a  eiinipjiign  of 
liIXi-iion  yyhieli  silon  or  la,,-  will  Vellee,  upon 
the  pro'peric.y  of  thai  yvonderfiilly  riidi 
jiroy  inee. 

i’rexeiit  .Mltertii  ’I'.-ixes. 

Here  I'  tile  present  rale  of  ta.Xiilioii  ol' 
tile  hi-nks; 

.si  IDtl  on  h  I'ding  (dliei  ... 

.s-dtlD  ejiell  on.  I  Oilier  olliees  .... 

SItItl  ejleli  on  l>  ot  lu-r  olVlei  '  ... 


Is  Addressed  to  Newspapers,  with 
Hint  of  Big  Advertising  Coming, 
and  Tells  of  Earnings  at  Rate 
of  ;I0  Per  Cent.,  but  Only  for 
One  Month  Who  Are  “Prom¬ 
inent  Shareholders  ”  Who  Re- 
fuse  100  Per  Cent.  Profit  ? 

.\  good  (ieiil  of  enriosily  Ini'  been  aronsed  ; 
a inong  rnhhei-  men  in  Montrei-I  and  Toron¬ 
to  hy  tile  sialemenls  made  in  ii  eireiilar-  ] 
let  ill-  i'snrd  tills  yyeek  liy  the  Independent  : 
Tin'  t'oniiiitny  of  'roronto.  claiming  net  ■ 
Ciirnings  eipiid  to  a  diyidend  of  iill  per  eeiii. 

I  per  iinniim  on  ,  he  pi-id-nii  ciipitiil  of  the, 
I  eompimy.  1 

'I’he  i-iri-illa r.  it  'hoiild  lie  explidned.  yvas 
,s('iil  to  ill  the  linanei;'l  and  daily  neyvs- 
pii|)ers.  yviili  !i  liighly  signiliean,  little  fooi- 
tiOcC  iippended.  rciMling:  "Soop  idler  the 
New  X'ear  yy-e  will  hegin  an  aggreS'iyc  ad- 
veriising  eampiiign  ii'  Mon,re!il  ami  1  he 
Fiis,.’  .\  number  of  i  he  diiily  pi;|)ers  yyere 
snilleien, |y  ohligii'g  io  publisli  Hie  eireiilar 
as  an  inde])endepl  neyvs  siory  of  their  oyvn. 

'I'ln  1  hirty-per-ec  n, .  record  is  for  one; 
mon,li  only,  bii,  eyen  i'l  ihi'l  ii  i'ppei'i-s! 
Mltlieienll.y  remarkable  in  vieyy  of  ilie  fiiet  ■ 
iliiii  the  (ioodyea.r  ('ompany.  one  of  i  he 
larges,  of  its  kind  in  Hie  yvorld.  yviili  an  on.-  i 
pn,  of  r,.Hl)()  iires  a  diiy.  hiis  only  shown  ■ 
earnings  of  IJ  per  cell,,  on  iis  s,,iek  dining^ 
(he  pa'i  yei:r.  ; 

'i'liriied  Down  Itlll  I'er  Cent  Frofil  ! 


The  i-ireiilar  siat,  ; 
not  s,;rt,d  wlie.ller  pi' 
has  i-hang'il  hands  in 
liar,  w  Idle  in  Toroiil 
prominent  shareholders  h 
lot)  iier  eeni .  profi, .  'I'h 


lliii  Hie  Sioek  lii  is 
ferred  or  eomnnin) 
.Mon.rei-I  at  ahoye 
in  ,  he  piis,  feyy  w,  i  ks 
e  bi-i  ii  offered 
In,  of  ,  he  I 


■lot)  ^'"-'ser.  ion  depiiids  ohyioiisly  on  whal  1  he 


SHI) 

(>()() 


Tola  I 
A  1>; 

eh-ven  ot'liec',  p: 
liiiioii  yy'hii-h  hi- 


ik.  iher, 


■fore.  hi.  ying  in  ,  x, 
y .(  no  more  i  hiin  1  In 
only  i  leyet,  otTiees. 


I'roi'o.si'il  Tiix.-il  ion. 

I,  i'  MOW  proposed  io  riiist'  iln-  lax  on  Hit 
h  iiding  oni,-e  in  th,  proy  ini-e  io  .'si, OHO  and 
.Sl'd.*!  on  eycry  ,iiln,-  oflie,-.  so  that  bank 
baying  .‘,11  bram-li  (dli,-,  s  in  ,  he  proyinee 
yyoiihl  luiy  ,ii.\i,ii,,n  i-s  fidloyvs: 

81. (MID  on  1,  ailing  oflie, ■ .  8|.D()() 

812,'>  on  IH  olVn-C'.  .  t'l.U.") 


proniinen,  sinu-i  hohlers  pi;id  for  ilieir  .-ioek; 
ami.  iis  regiirds  Moniri-i-l,  Hn-  s,.,-nri:iei 
i'ueiion  III  r,-  reords  Hie  li  lest  I'lid  highesi, 
I ,K(IH  '  priei  on  the  pr  l’erred  stock  as  .■|H.(>.">  (i,  r 
'shire.  The  i-omniop  l■i’llIloi  exeeid  ihe 
pref,  rri  d  in  prii-e.  i.s  tin-  iireferred  pi:riie| 
paic'  eiiuiiMy  in  diy  iih-nds  iiml  y  oiing  powi 

.V  ReniiirUiiltle  Cirenliir 


ess  of 
ii.'sii- 


Large  Body  of  Traders  Refuse  to 
Look  Conditions  in  the  Face, 
and  Persistently  Take  Their 
Views  from  the  Most  Extreme 
Conditions  in  the  Stock  Market 
Same  Thing  in  1907-8  Har-  !| 
vest-time  for  Gossip-mongers. 

It  is  a  siiiinge  anomaly  Hia,  ihe  trader' 
wlio  to-d.iiy  are  the  most  pessimistic,  and 
yy  ho  i’re  fei  rfnlly  iiyvaiiii'g  the  end  of  all 
things,  yyere  th,'  sa.,me  y\  lio  yyere  so  hno.y- ' 
aptly  hoiiefni  yyheii  seeiiriiy  i>riee,'  wer,-  a,  j 
!  lop  leyels  during  IHI'J.  W'l  i-re  in  no  yvi;y  j 
I  referring  to  ilie  peenliar  published  opinions  i 
1  of  Hull  one-time  ■'Imll’’  operi:tor,  >Sir 
b’odolphe  Forgi'l .  i’s  yvi-  eannot.  in  tlie  eir- j 
eiimstanees,  admit  that  his  yi,-yvs  on  linan- 
eii'l  eondiiions  are  of  any  viiliie  to  himsi'lf  | 
or  others.  We  refer  to  the  h  rger  body  of 
traders,  profi'ssional  and  amiiteiir.  i-nd' 
there  is  no  doubt  tliiHi  the  nnijorii.v  lire  j 
eXii-i  niely  d,  jee, ed  oyer  yvliii,  llii-y  belieyel 
to  be  ,he  Oililook.  It  is  yvorl  h  repeating  I 
i  thill  I  lies,'  same  iitdi  y  idiiii  Is  were  iiyersi'  ,o 
,  looking  Hie  serious  conditions  of  a  yeiir  ago 
;  in  Hie  fae,'.  yvhen  Hie  highesi  baniving  aii- 
thoriiies  wire  knoyvii  to  be  strengthening 
their  resolirees. 

'  I  lie  K'lise  of  F.MIS 

We  migh!  draw  onr  readers'  aileplioii  to 
1  ihe  eopdii ion  of  s,‘|i | i mepi  liming  (lie  sey ere 
j  eiiriailniei';  of  erediis  i;nd  marki  i  lii)iiidii- 
lion  of  F.)n7-S.  During  ihe  yvorsi  of  ,  he 
di‘,-lining  iiiiirkels  iri-ders  bi'lieyi'd  that 
i-yiry  liy«-|)oii',  drop  repre'eli ,  ,-d  "hoiioin  " 

;  nd  yy,  re  l■on(id,  nl  of  :•  stii  rp  i-nd  so-eidled 
■■  ni. ,  iiral"  rally,  yvliii-h  ney,r  materii  li/.ed.  | 
li  yvill  he  reniemheri-d  ihti,  immi'diii.ely  I 
i  preeeiling  .he  lie. Hill  turn  lyvhii'h  was  siih- | 
-,‘(|uenily  I'onliniied  niiyyiird  for  some  Hire,' 
yei  rs  I  Hie  wail  of  hi  men  In  i  ion  yvas  pitiful 
lO  lie."r.  \ol  a  .'ingle  eoiiiim  reial  lions,'  of 
any  iniiion iinee  e'l-iiped  the  gossi p-mongi'rs. 
1111,1  though  no  big  failure  took  plaee,  there 
yvi  ri-  eiri-ii  ms,  a  I, , ii: I  reiiorts  of  at  leas, 

'  ’-n-i  I,  inses  being  on  the 


Sound  Investment 


Canadian  Municipal  Debentures  are 
the  safest  form  of  Investment  obtain¬ 
able. 

Each  issue  is  secured  by  the  total 
assessable  property  of  the  municipality 
by  which  it  is  issued. 

We  offer  debentures  of  the  most 
s.ibstantial  municipalities  in  Canada 
at  prices  to  yield  from 

5%  to  G/^% 

V/rite  for  onr  November  list. 


Wood,  Gundy 
&  Co. 

r.P.R.  Building,  Toronto 


EXCHANGE  RATES. 

SD'rlhiK  IWflianm’  and  Now  York  I'un<W  wore 
fjiioU'd  as  follows  in  Montreal  tiurinpr  tho  week  end- 
in;r  Fritl.iy.  1  Itli  Novt'fnbor.  as  reported  by  E. 
St:in5zer.  Exebamre  Broker; 

go’s  Demand  Cables 
o  ;t  o  7 
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d'tiiir. 
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N.V.Fnds 

Bar 

1  iU  Die. 

Ois. 
A-t\i  Dis. 
;;  tv*  Dis. 
A  <>4  Dis. 


E.  B.  SAVAGE  &  CO. 

(  IIAHTKHKD  ACCDl'NTAXTS 

Aiiilitor.s  nitcl  IJqiiidators 

.S6  Notrp  Danio  .SI.  W.  MONTREAL 


WEEKLY  CLEARINGS. 


( ■an.KliiiTi  liank  .•liarliigs  fur  tin'  week  sliowcd  a 
(lei-r.'as,' <>r  ?  I.:t  l'2,'.ll2.  nr  aliiinl  2. 1  iierccut.  This 
iMiiild  liiiM'  III', 'll  ronsiili  rahly  ureaier  had  it  nnt 
lii  i-n  I'nr  a  siilis, an, iai  ini’ri'a.','  al  Winnipes  du(!  to 
j  raiilil  <-ri)|i-inoy  ing. 

I  I'lie  Dllleial  slati'ini'iil  of  rli'arinKs  si'ie 
I  'I'lironli)  cimtainril  a  ,i  legrai>liic 


•idiT.  which  speiiks  for  iiM-lf, 


■I,  Turin' 


.  1 


I  ii>i:l  ti'.Xi'.Kin  .  : 

On  the  I'l  III  (le,  idler  lii.'i ,  there 
is  Ininks  doing  hiisim  s.'  m  .MhiTtii  i  tid  tlii 
hiid  'Jbl  olliees  111  ihil,  pro\  inee.  I.il  p. 
.'(  ('  vHiiil  the  proy  ini-e  will  ree(iyi'  ;  ;  Hi, 
I  X pell','  of  i  111'  bi' nks : 

Mh-es  Hi  si.llliil. 
iflli  l  .s  SlL’.'i, 


I'iiding  I 
brnneli 


8  I  S.! MID 
:ii).i)iill 


'  is. (I,  Ml 


I  Expoi't,,  .-iimI  l■ll|l<>^l.‘ti  Kirov  . 

Till  i  xporl'  of  l■rlldl  gypsiiili  from  t  'aii- 
I  Kiln  hiiye  inereii.'i'd  from  8'i(n.'.HL’  in  FMID 
jio  8IHi,7'_’.'i  in  HHD  iind  8 1  Ml  in  F.IlL'. 
lm|)orts  of  pliisier  of  Fiiris  Iniyc  ini-re.-i'i  d 
from  sii.  PIL’  in  HKID  to  .81  Ud.thi.",  in  HHD 
Iind  8-_'(I.A.(i7,i  ill  HH‘J. 

I  The  riiiled  St;ites  gyp'iMii  indii'lr.y  h,'' 
'hoyvn  an  inereiise  in  prodiietion  from 
isH.'j;}.’,  Ions  ill  Ispii  Io  1 .721  .sj'.i  tons  in 
HIOS,  eijUiil  to  oyer  2.'>0  per  cent, 

.\v<‘i«l  Ov€'i--< 'apit.-ilixilt !<in. 

‘  I'rom  the  iiliove  fuels  it  is  eyiihnl  I  hat 
the  industry  has  n  good  future  in  (';in;idii. 
and  proyiding  thiii  the  eonipuiiies  yvhieh 
intend  operiiling  upon  modern  seieiilifie 
lines  do  not  oy  er-e;i pit n li/,e  ;ind  do  not  make 
the  mi'tilke  of  engaging  inex  perieiieed 
I  managers,  it  should  be  a  yidinible  adinnet 
to  the  iiiyestmi  III  fields  of  ('iinadii. 


The  .Sa'kii  I  ■be  v.  a 'I  .axi'tiouol  bank 
folloyy  s :  — 

SKMI  on 
SKID  on 
mi  io  .-'iid 
8.‘ill  on  e 
np  lo  S. 

.82.’,  on  I 

.\l  Hie  In-iM-ni  lime  l  here  !' 

Hoy  ill  < 'oninii"ion.  fornied  m  lool. 
biinkiiig  sitiia.ioii  in  .Siiski.  teheyya.n 
folloyying  ipiesi  ioi’s  la  moiig  oi 


leading  ofih-i-. 

eai-h  brai'i-h.  oilier  Hiiiii  iiboye 
noi  e.xi-ei  ding  1  in  number. 

■eh  addilioiiiil  briineh  oyer  I  am 


'll  iiddi  I  iona  I  briiri-li 


■  ked  of  ilie  bi  llks  open', in 
y irn-e : 

'roiid  i 
Total 
(If  ill, 
eredii  of 
Of  -.III 
of  loii;i' 

Tid:  I 


'  moiiiii  of  deposi, 
'  monni  ef  loi'ii'. 

'  aboye  aiiionni 
I'ii  rmeis. 

aboye  :i  monni  li 
to  fi'rmer>. 

'I’l  yi  i;s 


I  \  y  Nl  I  yi. 


Ihe 


has  r. 


Some  (tf  tlie  Nev  Oru;iiii7.:il  ions. 


lieye  that  the  iimoiini  loiined  to  farmers  is 
something  betyveejl  20(1  and  ;!(M|  pt  r  eem. 
greiiter  t ha n  Hieiimonni  deiiosiied  hy  f.-irin- 
;__.\m«llg  till-  HI'"'  crglini/.iltions  ;:ri:  |  ,.,s.  We  liayc  reason  lO  belieye  lh;it  t  he 

I  Ihe  (  het  iea  III  p  ( '  ,y  psii  111  iind  IMiister  (  om-  farmers'  deposiis  are  heiyyeen  one-ijuarier 
lliiiny.  Ltd..  eii|, itid  SI. .-,()(). ntID.  in  one  (lollar  ami  one-lif,  h  ef  the  eiiiire  deposi, s  in  the 

;  .sll.-ires,  1  .'20(1. (11)11  .'hare'  to  be  issued  imnie-j  billlks  ,  lironghont  Sii  s],:,  I  eheyy n.  li  would 
j  diilli  ly  ;  'J’he  \ oy  It  Scot  ill  FlasI er  ( 'o..  Ltd.,  'icm,  1  lier,  fore.  Hiiii  S;  ska t elie wa  n  fjinn- 
'  W  indsor.  N.S..  eiijiila!  .s2.iO.(Mll)  to  be  i.cs  bay,-  no,  mmli  jiislifiej! ,  ion  for  ilnir 
Wed.  S2l)0.tMMI;  Tin-  Iona  (iypsiim  Com-  ehii.rg,  s  jigaiiis,  ihe  hanks. 


'1  h, 

follow 

"The  following  ii'forma  ,  ion  w 
,(  rc'i  lo  nii-n.y  jieople  in  .Moe.lre 
and  oihei-  Cii ui'diii ii  eriiiri  s. 

"  ’rhe  'liari  s  of  Hie  I  ndepi  iideiil  'I 
(  ompan.y  .  of  Toron.o.  I.imiied.  yyhieh  w 
reiidil.y  sold  some  iime  :'go  mosHy  ,o  ih 
i  ovyners  of  i-niomobiles  hay  e  lieeoiin 
!..  enhain-ed  in  yalne. 

'’■‘•’m-'  (  oneeiied  moy's  haye  been  under, rken 

by  on.siile  inierests.  yviHi  i'  y  ieyy  io  se,  iiring 
eonirol  of  ihis  eoinpiii.y.  In  Momrei'l, 
sliiiri  s  chi' ngi  d  hands  a,  ahoye  par.  while  in 
Toroi'io.  wiihin  Hie  li’s.  few  we,  ks.  proniin- 
eiu  shareholders  haye  been  olb  red  KM)  per 
cent,  prolii  lo  'nriender  i  lieii-  lioldiip's. 
They  an  not  'ailing,  lioweyer:  in  fact  lii- 
jlepindeii!  'I’ire  sioek  I'  Tioyy  heing  yery 
elosel.y  III  Id.  The  ehiel  reason  '  for  Hiis  are 
as  follow  s: 

'•'I'he  1  iide]i( mil  II ;  Tire  ('ompany  .  of 

Toroilio.  I.imiied.  ha,'  en-eled,  e(|llipped  and 
paid  for  Hie  mo',  modern  I ire-m:' king  ! 
jilant  ill  the  Domiiii.in.  li  Ini'  on  liand 
large  siippla-s  of  ra  yv  maieri;,!.  imi-ehased 
and  paid  for  w  hen  i  he  prii-i  of  riihher  reai-li-  | 
ed  its  loyy  record  Ill's  se.-ison.  It  has  no 
hoi'ded  indehiedness  and  does  i-o,  owe. -in.' - 
Hiiiig  on. side  of  enrren,  i:,-eonii, s.  Ii  ]i;is 
iieyir  Iind  io  horrow  from  ,  In  hank'.  i 

•  ing  :  "  The  fi-ei  or.y  ,  w  lii.-h  lii's  a  i-a  p.-n  ii  y  of  | 

I”’"'  j.’i(M)  Iires  1'  da.y.  hits  hern  it'  operalion  sinee 
■the  hegiiinii'g  of  the  'iiiiimer.  and  a  large 
eai-h  Ill'll in  h.  1  nnniher  of  I ndepender l  'Seeiiril.y  Tre.-'d’, 
Lire.'  and  'Hoyiil  Hid  Inbi  s  hiiye  lieeli  i 

i  he  lOlill  ,  |  sold.  ^  I 

!  "  l.i'si  moi'Hi  s  stji II  nielli  sliows  \  FT  ' 

t  oi  al  a  monn  t  |  I-;  .\  H  X  I  N  ( IS  yy  hieh  are  1,(11  a  I  ,  o  diyidend 

of  lit)  per  eeni.  per  11  niiii m  on  Hie  loiid  pi.id- ; 
Im  -  |np  eapiial  of  the  eompai'y  .  .\nd  the  oiil- 
],n't  lias  noi  yet  reached  on, -hi'lf  of  ihe. 
plant's  miiximiim  eapaei,y,  " 


iilii' 


1.0  .  hi 
ml  I  III 


Ihe 


son  I, 


pany.  Ltd.,  with  a  i-aiiitiil  of  sKM).(MM)  — 

:  .S.’MI.'tlDH  issued. 

;  .\  strong  Montreal  s.y mlie;i  1  e  is  heing 

formed  to  operiite  a  hirge  deposit  al 
Ingonish.  ('ape  Fiielon.  This  eompany 
intends  operating  on  :i  very  iimhitions 
isi-iile.  Its  deposits  are  jD  .'ionth  Hiiy 
j  Ingonish.  in  Vieioria  (dnni.y.  nhonl  lit) 
i  miles  fron  Xortll  .Sydney  hy  boat, 
j  'riie  Chelii-amp  deiio'it  is  only  ;i  feyy 
miles  from  tluil  of  the  Ingonish  eompany. 
'I'lie  loiiii  eonipiill.y's  deposit  is  idong  Ihe 
;  shores  of  tile  Hi'iis  d'Or  Fiike.  iibout  2  miles 
I  north  of  Ihe  I  nl  ereoionial  Hailyyiiy  ill  Iona, 
land  ii  spur  line  eonmels  Ilie  pniirry  and 
:  riiilyyii.y  .  'I'he  Xoyii  Scotia  Fluster  Co.  yyill 
!  operate  at  Windsor.  X.S. 

ENGLISH  INVESTOR  HERE. 


It  iiiii.y  III  said  h 
tile  amonni  of  iinen 
ill  Ihe  riKe  of  nearl.y  2(10  pi  i- 
is  someyyhat  of  a  "  fri  i  k  " 
the  bi'jiks  yery  properly  hi- 


thill  in  some  ea'C' 
harged  is  soniet i mi  s 
■nt..  bni  ihis 
rgiimeni.  as 
a  minimum 


I  ehiirge  on  Joans;  j-s  ins.am-e.  i,>  t  he  YX'esI 
I  a  minimnm  of  8|  is  eharged  on  :!!i  oy,  rdrafi 
of  .SKID.  That,  of  eoiirse,  looks  a bi'orimil 
yvhen  til  kill  on  a  |,er  i'nnnni  perc  I'tage 
!  hi'sis.  'I'he  niinnmnni  ra.e  ejiarged  in 
(,)nehei-  is  .',()  cents  i'nd  tlie  minimum  in 
i  <  )ni  i'rio  oft  I  11  7.',  eeni  s. 

'I’m,  l-'i.N  yM  iM.  Tiyii.s  hi’S  no  hesiiaiioii 
in  stilling  thai  if  the  |iroposed  laxation  is 
I  put  into  force,  t  he  West  will  lose  iit  leiisl|2.’i 
|,er  eellt.  ol  the  briilleh  olliees  HOW  doing 
:  iiusiness  I  here.  W  heilier  sm-h  a  loss  w  ill  he 
i  to  ilie  We,  L  .'  host  interest  remains  lo  he 


Security  of  Principal, 
Marketability 

AND  A  YIELD  OF 

6.7% 

Is  Afforded  by  Investment  in 

First  Mortgage  Bonds 

Of  an  Industrial  Corporation  which 
has  a  splendid  record  of  over  50  years’ 
standing. 

Particulars  on  request. 

Richardson  &  Co. 

Members  Montreal  Stock  Excliange. 

179  ST.  JAMES  STREET. 

MONTREAL. 

Telephone  M.  8030.  P.O.  Box  2359. 


Mr.  ( '.  T.  X'eedliam.  member  of  Fariia- i 
ment  for  Didsbur.y.  Mai'chi'iei-,  is  in  ' 
Ciinadii  "looking  oyer  tlie  land."  He  is  a  1 
i  holder  of  stock  in  Shiiwinigiin.  Montreal  I 
I  Foyyeriiiid  ( 'i  diir  Hiipids.  and  lias  I’oiind  his  ' 
inyesinient'  in  .his  eo,niir.y>  yery  proliiahle. 

'I'hoiigli  Mr.  X'eedh.am  .admiited  that  I 
Ciinada  is  at  (iresenl  snb.jeete,!  to  a,  great  i 
di'iil  of  eritieism.  he  eyid.  iiil.y  is  iindi-- ^ 
t  nrbed  as  he  still  holds  his  original  (inr- I 
chases,  iind  has.  a.s  :i  nuitier  of  fm-t.  a.ddeil  | 
to  them.  ! 


TELEPHONE  SERVICE. 

AVIttile  l{ii.siiiesiN  l.ife  of  ro.'il  .\jg:iiii 

Is  this  CoiiirSdi'nfe 
or  K'lirelcssiie.ss? 


Tin 


SIK  KOUOI.IMIK'S  KEA.SON.v 

'I'he  eoiiiiniK'd  (lifTienby  (.Ini-hee  Hiulway 
Liglit.  Heal  iV;  Foyyer  bondliolders  are  hay¬ 
ing  in  cashing  eoiipoi'.s.  may  be  responsiiile 
for  .'sir  Hodoliihe's  iiessimisiii  on  tlie  Cana¬ 
dian  nuirkel. 


K'lTV  WKS'I'.MOl  N'l'  ISSl  E. 

X'.  W.  Ilarriss  Co.  yyill  in  the  course  of 
a  yyeek  or  1  yvo  oiler  for  snhseripiion  .SINti.ltOH 
City  of  \\  <‘st  mount.  Duebi  e.  I  >  pi  r  ei-ni. 
municipal  deheniurcs.  'I'he  issue  will  lie 
made  at  the  price  of  lid  iuid  interesL.  yielding 
-l.HO  per  cent.  'I'he  tinaneial  siatemeni  of 
the  City  of  Wesimonnt  shoyvs  assessed 
yalualion  of  .S42.()'2!).4 1  1.  and  a  net  deht  of 
Sd.Hdd.d47.  Fopnlation  is  estimaied  ai 
lS..’)0t).  The  city's  assets  as  at  Oeioher  dl, 
1912,  yvcrc  ollicially  x  iiluod  al  8d, 7 14, o-jo. 


ell  '1',  lephoiii-  Compiin.y  has  at  last 
s(i  iiri',l  what  the  g<  m-ral  pnhiie  will  e, in¬ 
sider  to  he  om-  good  excuse  for  the  (loor 
s,-ry  ice  yvhieli  it  liahitnally  gives  the  hnsin'  ss 
i-ommnniiy  of  .Monireal.  at  yery  high  cost. 

'I'hoiigh  the  public  generally  ascribes  tin- 
))r<‘sen(  trouble  j,,  aeeid'ni.  it  se,  ms  to 
'I' lit;  I'txan^iai.  'I'lMK.s  an  extraordinary 
thing  thai  ihe  same  leleidioiie  exeliang,' 
should  he  throyvn  oiii  of  eomniission  by  tire 
on  tyvo  oeeasioiis  yvithiti  lyvo  months  a 
S|)i'eies  of  iie, 'ident  yvlliell  yve  lielieye  to  he 
jiriietiealiy  unknoyvii  in  any  other  telephoii;' 
system  on  the  eontiiK'nl. 

'I'lirongh  carelessness  or  ignorance  the 
eiiHre  business  life  of  Montreal  has  been 
paralyzed,  and  yve  suggest  thai  the  Fiihlie 
L'tiliiies  Commis.sion  he  asked  to  make  a 
thorough  iny esHgaiion. 

EVANS  AND  JOHNSON. 

I  111:  FiN  yxciAi.  'I’lyu;'  nn,I('r.stands  that 
tin-  partncrshiii  existing  at  present  under  ilie 
firm  name  ol  Evans  &  .lohnson,  insiiriinee 

agents.  ‘21;  .St.  .Sacrament  street,  yvill  he  .  . . . 

(Jis.sohed  al  the  close  of  iho  curroul  year,  i  from  a  trip  abroad. 


MONEY  RATES 

'I’iicfc  yviis  no  a  ppreeia  hi,'  ,haiigi'  l,i  l  he 
local  money  market  this  yyeek.  though  l  he 
olTer  of  a  ho II I  S'_*,Hl li l.tMMI  in  ea II  ea rl  v  in  I  he 
week,  iiidiieed  a  bright  i  r  a  iid  more  hop,  fnl 
feeling.  'I'he  hrokei-s,  how,  \,  r.  a,-,'  not  in 
need  of  a  great  di-al  ,if  money  1  In -e  day- 
operations  heing  so  limited.  \\  hih-.  ii  i- 
helieyed  the  peak  of  the  stl'iiin  i-  past,  ii  is 
not  expc'l,  d  hy  tile  more  eorisery  il  I  i  y  e 
liaiikers  that  then  y.ill  he  a  big,diiiiige  iinlil 
yyell  on  in  Ihe  new  year.  (!old  yvil  hdi'iiyy'ids 
in  London  vesterdii y  for  ('iinadian  iieeoiint 
totalled  l"200.()ni) 


BANK  OF  MONTREAL  A(  DIT 

'I’he  Hank  of  -Monlreiil  has  n, , tilled  that 
in  conformity  with  tin-  Hiiiil.  .\et.  .Se,-.  .’iii 
iind  of  Sul, -section  10  of  .Section  .’it',.  I  h,' ■ 
following  persons  are  eligihle  for  nomiiiiit i.in 
lo  the  otiiee  of  Audit, ,r  iiiid  .\nditor'  of  th,' 
Marik  of  Montreid: 

.Mr.  (leorge  ll.vih.  ('..V..  of  .\l  mil  r,  ii  I ; 
Mr.  .1.  Ma.xtoiie  (Ji-iiham.  C..\..  of  Ediii- | 
hnrgli;  Mr.  .liimes  1 1  nl ehisoii.  C..\..  -(f 

Montreal;  and  Ihiit  yyritt.ii  notiee  of  the' 
intention  of  .Mr.  .1.  M.  Leiiriiioni .  .Mr.  I 
Marlletl  MeLeniiiin  and  .Mr.  Wm.  Slanwiiy.  ; 
to  nomiliiite  respeeliyely  the  ahoy,-  iin  ii- , 
tioned  persons  for  the  said  p,,siti,iii  at  I  h, 
next  .\nnniil  Ciein  ral  Mi-eting.  has  l„  ,  n 
reeeiy ,  (1. 


a  hlin 
yy  i,  limii 
g,  nel'i'l  i! 

Ill  Ihe 

ih,-  s.orm.  we  iiinsi 
banks  w  lii,-li  ,-,,mpelh 
, ,,  I'l  ilin-e  i  heir  i-oiii  mi  i  men 
lies'  men  i  re  s,  l  oeger  for  ,h,-  resiriiin 
enabhd  .o  .iperese  wi,h  little  ineon  y  eniem-e 
despite  the  poor  eolleeiions  iind  reduced 
y  1,1  II nil-  of  linsii-es'. 

K'iipitiil  lteiiii>  l{ele!i.si'(l 

'I'll,  in eriii:  i  imial  political  silui:,imi  is 
still  ehindid,  iiml  European  i-enires  iire 
n  po!-.  ii"2  a  h  s-.  iiing  ,riid,-.  Iiii,  il  is  hiiniaii 
I, I  hop,'  f,,r  peaeefnl  set  ,  le  nielli  of  the  for¬ 
mer  and  i'  siigh.  Iel-n|)  in  the  grcii,  Irade 
(ley  elopiii.  Ill  s  Ilf  old.r  eoliniries  will  iin- 
dmih.edl.y  releii'e  iiineh  eiipi.iil  for  inyes,'- 
im  n,  in  tliis  ,-,mi  try  of  so  nniny  yirgiii  i-nd 
proliiiibl,-  resonri-i-s. 

()n  ,  he  ,iiin  of  ihe  yciir  the  hanks  sh.inld 
I  b,-  ill  a  po'ilion  ,,>  i  xieiid  more  erediis.  and 

!  by  thiii  time  England  will  hiiye  I . . 

thoroughly  (■miyiiie,-d  of  the  inhereiii 
sii-ength  of  onr  posilion.  W  hen  this  hitter 
niiieh-desir,  d  eliinige  of  hear;  lakes  place, 
('iiiiiidii  will  not  haye  sul1i,-ien,  "good 
.hings"  lo  meet  ihe  deniiiiid  of  Eiiropeiin 
, -1^11,111. 

M.iiLet  Mild  Kiillv. 

My  ihe  111  i,id  le  of  ihe  yy  eel;  the  I,  a -a!  iiiarkei 
begiiii  t,i  siniw  a  lemh  iiey  t,i  re, -oyer  from 
the  yy.-ak  po'iiion  ini,,  whi,-h  it  se;j|e,l  with 
He-  elo',-  of  Iasi  yv,',k.  Indm-eil  hy  ihe 
III,, si  hmiyaiil  eahles  we  hay,'  had  in  iiiiiiiy 
days  iher,-  was  a  disliiiei  improy  i-meiii  in 
tin-  ,  ,in,'  display  e,l  hy  sii,-h  l"::d,rs  a  (  '.  F.  H . 
iiml  Mrazilii,ii  in  Wiilm-silay's  iniirkei.  Mn, 
tweiiiy-four  hours  was  snil'n-ieiil  ,o  hring  a 
change  in  1  In-  i  ,i  i  i-riiii  l  imiii  I  seniiineni  and 
the  nea  r-,iit  h  ns  in.-  in  yvas  soon  1,  rushed  aw  iiy . 

Iron  .Vg.-iiii  (lie  i■'e.•ll  lire. 

The  a  ei  i.  Ills  of  I  Join.  .Steel  re  III  a  ill, 'll .  a  gil  in 
fur  Ihe  tliiid  eoiisei-n :  i  y  e  week  Hi<-  iiiosi 
iiiteresiing  to  yvatehers  of  tin-  tape  in 
,Moiiir,  ;il  ami  'rormilo.  'r'le  iinnonni-i-ment 
hy  ealili-  on  Thursday  that  .Mr,  Fliimnn-r's 
mission  ahroiid  had  In  en  siieeessfiil  indm-i  il 
an  iipyyaril  move  on  fairl.v  Iniilili.y  buying, 
i-onpicd  yviili  short  eoyiring  operiilions. 
The  "sireit"  had  the  Eoniloii  eahh-  early 
on  riinr-da.v  and.  Ini'i'l  on  ihe  feeling  thiii 
.Ml'.  Flnmim-r's  siic-ess  plae, d  the  ( 'orpora- 
ilmi  in  a  iiior,'  fii y  iirahh-  position  to  iak,- 
care  of  ;,ll  (diligai ions  iiiiiil  Hi,'  nliini  is 


Continued  on  Page  2. 
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FRIDAY’S  MARKET 

The  lirighler  ione  to  Friday  mori'.iag’s 
eahles  induced  some  miirking  n|i  of  priee.s. 
Dorn.  .Siiel  opened  strong  at  4-1.  an  over 
iiighi  adyanee  of  I  ’•  s  poiiiis.  C.F.H.  and 
.Monireal  Foyyer  were  limli  distinctly  btioy- 
iiiii.  iiiking  Ihe  leii.d  in  the  iipyvard  move- 
men,.  ('.F.H.  eiinie  out  al  ■2'2.’> '  i  e, im¬ 
pure, 1  yvith  ■2'2I.  the  closing  (irii'e  on  'riiiirs- 
I  da.y  Iiighi.  Fower  shoyved  a  "2  point  giiin 
i  a,  2()S  anil  yvithiii  the  lirst  hour  hiiil  gainetl 
,  lo  2()'S  '  The  rights  yyere  freel.y  traded 
Hn.  il  ’i(M)  block  coming  oni  strong  al  1()’(. 

;  We.si  Kooletiav  is  beginning  to  be  more 
'  lalki-d  aboni  i's  might  he  expected  of  a 
I  sioek  yy  hieh  shoyved  siieli  fr.yoralile  reiurtis 
for  its  year  that  it  wa'  able  to  advance  the 
I  diy  idend  riiie  fi-,im  lo  7  p.c.  .\  iranstM— 
lion  occurred  al  H.'i.  Eaim'inide  yvas  lirm 
;i:  i  KKI,  Mill  T,  I'-plioMc  ill  Ml  coni)>arcd 
'  will,  a  loyy  for  the  we, -I;  of  F!.’,.  H.  and  O. 
f-ont iniies  easy  selling  at  KMi’;;.  Mrazilian 
'  came  out  at  .s;-,!',  in  line  yviili  the  improve- 
iiieii,  tliroiighon;  the  res,  of  the  list. 
(,)nebee  Hiiilwii.v  bonds  sold  doyvn  lo  their 
loyy  leyel  1  1. 

G.T.F.  ATLANTIC  SERVICE. 

WiNMiKii.-  'I’he  iiossihilit  ies  of  a  G.T.)’. 
.\lliinlie  steamshi))  si  ry  ice  yvere  hinted  at 
li.v  Frank  A.  Slater.  Kuro|)eiin  manager  for 
the  (i.T.F..  who  iirriye,!  in  the  eilv  after  ji 
trip  West,  yvheri'  he  yvas  in vestigiiting  eon- 
dilioiis  in  eonnection  yvith  the  settlement  of 
immigrants  next  season,  Mr.  SliUer  staled 
thill,  he  hiiil  for  long  been  getting  together 
all  )>ossible  diitii  (miinected  yvith  the  running 
of  an  Allanlie  seryiee  hy  tin,  (l.'l'.F.,  and 
I  lie  final  decisions  noyv  liiy  yvit  h  the  directors. 
.\i  the  present  lime,  he  added,  t ho  G.'l’. P.’s 
relations  yvith  t  he  ol  her  .Vlhinfie  iransporta- 
tion  eomjianies  yvas  cordial  in  the  i.xtrenie. 


DO.MIMON  POWER  .VM»  TR.VN.SMIS- 
SION  1 

Onr  Hamilton  eorrespomlen;  adyise'  ,is 
that  ihe  direeioi's  of  iln-  Dominion  Foyvir 
and  'rransmisKion  Compan.v  haye  deehired 
a  dividend  of  2  |)er  eei,|.  on  ih,  "liniitcl 
Iireferred"  stock  of  the  ,-om|)itii.y.  payii!,l,  , 
Deeemher  1.’,.  io  slii'reholdei-s  of  cord 
X'oveinher  20.  HIE! 

This  stock  is  entitled  to  a  total  diy  ideml 
of  ,S '  u  per  cent.,  afo  r  yvhieii  it  becomes 
eommon  stock.  Ii  is  expeeied  lha,  the  re¬ 
maining  til)  per  eelii.  will  be  paid  (Inriiig 
the  course  of  HIM.  The  "limiie,|  prel'err- I 
ed."  it  yvill  he  rememberi-d.  yva-  b,,ngh;  in  a  , 
large  block  by  .Messrs.  Xesbi,'  Thomson 
iV  Co.  and  Monireal  assoi-iaies  a  sliort  time 
ago.  Tlie  dividend,  being  iim  y p,  '  <1  yvill 
eome  as  a  ver.v  t'ccepiable  Chri-  inas  box  to  I 
those  iiileresied.  I 

-Mr.  Aleredith  Rountree  ha  |■elul'lle<l  • 
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1913 


Highi  Low 


SatCbAAv 


AIondat 


High  Low  i  Higli  Low 


Tuesday  Wednesday 


High 


Low 


High  Low 


Thursday 


High  Low 


Friday 


Ask.  Bid. 


101^1 
1)9 ' 
139 

131 

131 

81 


>0 


McGIBBON  &  MacDOUGALL 


Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 

Cable  Addrcaa — McMac. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


5S 

Ukiv 

25?^ 

88 

3J 


3(1 
83 
173 
IfiO 
159 
101 
57  ; 

83  Hi 
118 
3f, 

94  I 
45  j 
82  1 
5)0  I 

98 

99  1 
no 
200 ' 2 

0’  ii, 

95 
4.11 
81  1 

125  ; 

80  I 
102  >2 
ll2J^j  103 
103  K>l  80 
59  j 
140 
89  Ji 
105  ' 


40 

90 

95 

104’4' 
208  H 
53 
89 


Anio.s-Holdcn . 

Do.  pref . 

Bell  Tolophone. . . . 

Packers.  .  . . 

do.  pfd.  A . 

Braziliau . 

(’’algar.v  Power .  . . . 

Can.  Car . 

Do.  pref..... 

Cement . 

Do.  prof . 

Can.  Cottons . 

Do.  prof. . 

Converters . 

Can.  Iluhber . 

Do.  pref... 
Can.  Oeneral  Kloo. 
Cunadian  Pacifio.  . 
Can.  Locomotiv'e.  . 
Do.  pref. 


1.45!  Crown  Hesorve. 


62 

no 

64 

98 


37?,;i 

1.30  i 
76 

99341 


Detroit  Klee-  Hy. . . 

Doni.  Bridge . 

Dorn.  Canners.  . . . 

Do,  pref 
Dorn.  Coal  pfd. .  . . 
Doin.  Iron  prof. . . . 

Do  ID.  Steel . 

Dominion  Park .  .  .  1 
Dominion  Textile.. 

Do.  .Pfpf" 
Duluth  Superior..! 

Gould  Mfg . I 

Do.  prof. . . 

Goodwins . ' 

Do.  pref . j 

Il.alifax  Elec.  Ky. .  I 

Ilillcrost.' . j 

Do.  prof.  • 
Illinois  Trae.  pref. .  j 
Int.  Coal  &  Coko. .  I 

119}^ . I  Kaministiquia .  .  .  ., 

233  I  141  I  Lauren  tide  x.n..  .  .  j 

147?!  121  H:  Lake  of  Woods.  . .  .1 
Do.  pref. 
MacDonald  Co.. . .  j 

Mackay . 

Do.  pref . ! 

Mexican  L.  &  P. 

Do.  pref. 
Minn.  &  St.  Paul . . 
Do.  pref. 
201  p*Montroal  Power.  . 
81-^1  Mont.  Power  rights.. 
53}^l  Montreal  Cottons. 
98  I  Do.  pref. 

190  ! . '  Mont.  Loan  &  M.. 

147J-{»j  135  I  Montreal  Tel . I 

Montreal  Trams.. . 
Do.  debs. 

Ni  pissing . { 

Nor.  Ohio . j 

Scotia  Steel . I 

Do.  prof... 

Ogilvie  Mill . 

Do.  pref.. 
Ottawa  L.  &  P. . . 
Patou  Mfg.  Co... 

Penmans . 

Do.  p.-ef . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

R.  &  O.  Nav . j 

Riordon  Paper,  pref.j 

Russell  Car . i 

Do.  pref _ 

Sawyer-Massoy .  .  . 
Do.  pref. 

Smart- Woods . 

Do.  pref. . 

Shawinigan . 

Sherwin-Williams. . 

Do.  pref. 
Spanish  River. .  .  . 

Do.  pref. 
Steel  Co.  of  Canada 
Do.  pref, 
Toronto  Railway. . 

Tooko  Bros . 

Do.  pref... 
Tuckett’s  Tobacco. 
Do.  pref. 

Twin  City . 

Do.^  pref . 

West  Kootenay... 
Do.  pref. 

Winnipeg  Ry . 

Windsor  Hotel. . . . 


70  y 
142 
125 


83 


91 
32 


224 


71  H 
1 15  I 


141 

125 


71 

111 


83 


82  L 


70 

141 


.soli 


.5!) 


31 
91 

32 


313,: 
90  '  v! 


.31  U 
9t)  H 


222  i  222 


221 


101 

70 

141 


.82  H 


.3134 

90 


72 


222  L 


89 

41  1, 


SO?' 


1.7f 

71 

115 


1  75  I  1  73 


1  75 
71  1 


10} 

70 

141 


81  3^ 


31  »4 
90  k 


222 


10 

70 

141 

122 


83*4 


58 


32 


120,H 
82  34 


142 

125 


8.3} 


124 


82->, 


31*. 


.32 

90}; 


.32 

90 


224}4!  223  }  si  224  }  ai  223*4 


66 


t)6 


61 


.39*; 


80 


*.<0 

It) 


133 


19 


It* 


18 


206 } 
10 


118 


9t) 

3!> 


8t)  3.4 
41  1 


1.74 

71 


1 . 74  K'2 
71H 
1 15 


40 


89 

4lh 


.  12 
70*4 
14.3 
127 


8.374 


58 


.32 

91  H 


74 


wyi 

70 

140 

123 


Sales. 


8.3  3. 


31 

91 


85 


1  74 
71  L 


1  74 
71 


41 


SO 

!t9 


.SO 


90 


IS 


125*41  125 


18 


6.3 


SO 


.32 

82 


89  HI 


66 


lOS*:. 
89 
42  3  « 


225  j 
48 
88 


1  72 
71}4 


66 


7014 

115 

66 


72 

41 

83 

96 


79  >■ 


90 


157 


160 

1.30 


42 


130 


17} 


206' 

10 


20.'. 

10 


203  »4 
9" 


136 


I  IS 


1.58  }4! 


1.59 


118 


20.5 
10 
.54 
10 1 


20.5 

9k| 


207 

10 


136 


1.5!) 


15!* 


80 


107 


107 


1 1  ‘i 
107" 


102 


I7'.i  17}4l  1 


206  H!  206 

10  I  10}) 


44 


160 

38 

.8.5 

91 

It) 


161 

130} 

120 


78 


225 }. 
42 
86 
1.72 
70  h 
114 
65  *1 


o-t 

233 

12s 

2.50 


4198 


65 


743 

3!).5 

25 

4 


186.5 


8225 

311 

6.5 

71 


IS 


NOW 

THE  TIME 


to  purchase  investment 
bonds,  a  ■ 


We  have  on  hand  sev¬ 
eral  blocks  of  first-class, 
long  -  dated  Municipal 
bonds,  yielding  attrac¬ 
tive  rates  of  interest. 
Send  for  particulars. 


HANSON  BROS. 


Investment  Brokers, 
164  St.  James  St., 
MONTREAL. 


433, 


80 


30 

82} 

1.50 

36 

82 

HH 14  i 
35'  I 


1 

46 

8786 


THE  PESSIMISTS  OF 
TODAY  WERE  WORST 

OPTIMISTS  IN  1912 


343 


C.'ontinued  from  Page  1. 

working  at  c.Tpaeity  further  the  price  closed 
Thursday  night  at  42 ''’i. 

C'.P.K.  TukoN  Tlio  Load. 


1 .59  74 
130 


64 


128  126 


20() 

10 


!  208  j-L’! 


207 } 
10} 


4.5.5 


100 


102 


128 


98  }., 


40 


S 

138<.;! 


12.S 


!*S ' , 


92  Vi 


103 


100 


98*^ 

10 

1(» 

16}^ 


10} 
107  }! 


1.59 


106  Jsi  106 '4I  106 


127 


98 

It) 

40 


J28 

.50 

98 


40 


138*! 


38 


2644 


92 


103 


100  I  100 


128 


100 


We  own  and  offer 


$350,000 

CITY  OF  TORONTO 


4V^%  Debentures 


Due  July  at,  1953.  Denomination  $r,ooo. 


Interest  coupons  payable  half-yearly,  1st  Janu¬ 
ary  and  July,  in  Toronto  or  New  York. 

Legal  opinion  of  Alex.  Bruce,  K  C. 


PRICE--93  and  Interest 
Yieldinfi:  4.90% 


Orders  may  be  telegraphed  at  our  expense. 


A.  E.  AMES  &  CO. 


*?^**i"'"*  I'nion  Bank  Building,  Toronto. 


CMshlUlifd 

1SS9. 


127 


10 

40 


139}-2 


196  >2 


10.5 


102 


102 


159  }4 


10 } 
106 


127 


10 

40 


130 


196 


88*) 


127 


139 


101 


10>i 

105}i 


102 


100 


194 


8.10 


8t) 

123 

120 


.54 


59 


136 
188 
76  '4 
8.00 


118 


159 


.50 

80 


119(1 

4580 

1 

102 


10 


7110 


60 


40 


117 


40 


(M’.R.  lead  (he  imjirovi'ment  which  set 
I  in  on  Weduenday.  Tliere  was  very  heavy 
I  trading  in  the  big  ('anadian  security  on  the 
I  New  Vork  market  the  turnover  for  the  day 
:  amounting  to  10.000  shares.  It  was  re- 
'  ported  (hat  Berlin  had  entered  the  market 
I  as  a  buyer  of  its  old  favorite.  Montreal 
:  closed  224 '2  a.  net  gain  of  2  points  over 
'  Tuesday.  There  was  not  the  same  buoyant 
[  feeling  on  Thursday,  but  the  loss  over  the 
j  jirevious  day  was  fractional  and  the  trading 
I  only  fairly  active. 

!  Mf>iitrf‘nl  Pover  Stronitor. 

!  Early  in  the  wc'ek  the  ilominating  influ- 
j  eiices  of  Wall  .Stre(9  had  a  depressing  effect 
I  on  Montreal  Power,  which  in  Monday’s 
!  market  dropped  (o  a  low  for  the  movement 
;  of  203 3.|.  .\s  the  week  advaneed  howev«_T 

!  there  was  a  gradual  imiiroveinent  upon  this 
j  level,  in  line  with  the  general  niarki't. 

Not  .Support ini^  K.  Sc  O. 

j  There  seems  to  have  hcen  an  utter  lack 
I  of  support  for  Richelieu  &  Ontario  this 
;  week.  On  We(^ue^day.  wlimi  the  general 
I  tone  of  the  market  was  brighter  the  stock 
i  remained  weak  and  sold  off  to  105*4. 
j  Therr>  was  a  rejiort  on  the  ‘’street"  that  a 
large  holder  of  R.  &  O.  was  forced  to  sell  hut 
I  no  especial  importance  was  attaclx'd  to  this 
I  rumor  as  the  same  thing  has  been  trumped 
i  upon  too  many  oceasioiis  in  the  recent  past, 
i  There  is  not  the  same  seasonahle  enthusiasm 
1  for  R.  &  O.  this  fall.  The  same,  however, 
applies  to  the  list  pra<9icall.v  as  a  whole. 


IB7 


138}; 


104 


11  : 
108 


91 


128 

56 


ioJi 


17 

84 

140 

30 


37 


106 


10 

I06}i 


30 

30*8 

88}3 

50 


126 

.50 

98 

10 

40 


1.37  J 
25 


94 

103 


95 

10.5 

197 

10.5 


93 

104 


100 


205 

1434 


163 

10 

107 


Brazilian  Little  f'lianiied. 


211 

20 

8 

37 

4 


The  heaviest  volume  of  trading  in  Tues¬ 
day's  market  was  in  Bra/.iliau.  whicli  drop¬ 
ped  off  to  a  new  low  at  80 'h-  Nearly  1,400 
shares  were  dealt  in,  in  Toronto,  and  the 
Montri*al  turn-over  was  8f)0  shares.  By 
the  middle  of  the  week,  in  line  with  the 
general  recovery,  the  price  gained  to  a  high 
of  84,  Toronto  bought  hack  the  hulk  of  (he 
j  stock  sold  two  days  h<.fore.  On  Thursday 
!  there  w'as  an  easier  feeling  and  the  price 
i  weakened  more  than  a  point.  Hrazilian'.s 
troubles  are  more  than  local,  too.  The 
'whole  international  atmosphere  must  clear 
I  to  help  along  a  definite  improvement  in 
'  Brazilian  Traction’s  market  position. 


Cioiioral  Alarket  <hi  let. 


10 


28 


j  Traders  confined  their  operations  this 
I  week  to  the  ’‘favorites."  The  less  acti\« 
j  issues  were  less  active  than  ever.  Some 
Ismail  amount  of  trading  was  done  in 
i  Macdonald  around  17 '2-  Shawinigan  only 
•ome  on  the  market  in  limiti'd  blocks  hut 


301  prii'e  broke  through  to  127  the  lowest' 

!  the  slock  has  sold  since  September,  frown 


Ex  Rights. 


Ek  Dividends 


I  Reserve  has  been  fairly  active,  buying  being 
I  induced  bv  a  number  of  bullish  rumors  as 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bonds  listed  on  tho  Montreal  Stook  Exchange  for  week  ending  Friday  noont 


BONDS 


P.C.  Due 


1913 

High  Low 


Range  for  week  Friday- 
High  Low  Asked  Bid 


Sales 

$ 


Experience  lias  Demonstrated  That  Sound 

5%  Public  Service  Bonds 


•>  0 

6V0 

r>c' 


due  1946 
1933 


are,  in  llu’ir  well  balanced  combination  of  safety  and  liberal  income  tho 
nearest  approach  to  the  ideal  investment. 

WE  RECOMMEND 
Montreal  Power  (guarantee) 

Cape  Breton  Electric  Co. 

Dominion  Power  &  Trans.  Co. 

Trinidad  Electric  Co. 

*Porlo  Rico  Ry.  Co. 

•Western  Canada  Power  (’o. 
t.Sherbrooke  Hy.  and  Power  Co. 
fOdar  Rapids  Mfg.  and  Pow'er  Co.  5^'c 

♦Listed  on  the  Montreal  Stock  Exchange. 
tSold  with  a  bonus  of  Common  .Stoek. 

Full  Partirulars  on  Application 


0.0 
0% 
5‘  o 

.»  c 

rc> 

c 


1932 

1931 

1928 

1949 

1940 

1953 


J.  M.  ROBINSON  &  SONS  Bankers 


ST.  JOHN,  N.B.,  MONTREAL,  P.Q.,  I.ONDON,  ENG. 
Members  Montreal  Stock  Exrliaiiilc. 


Bell  Tel . . .  5 

Calgary  Power .  5 

Can.  Cement . 6 

Can.  Car .  6 

Can.  Felt . 6 

Can.  Cottons . 5 

Can.  Conv .  6 

Can.  Rub . 6 

Can.  Loco .  6 

Dom.  Coal .  u 

Dom.  Cotton . 6 

Canners . 6 

Dom.  I.  &  S . n 

Halifax  Tram . o 

Hillorest . J 

Laur.  Paper. . 6 

Kaministiquia . o 

Keewatin . ” 

Lake  of  Woods . 6 

Mex.  Eleo .  5 

Mex.  L.  &  P .  ^ 

Mont.  Power. ......  4}4 

Mont.  St .  f}4 

Montreal  Tramways.  6 

Ogilvie  Milling . 6 

Do.  B . 6 

Penman^s .  5 

Porto  Rico .  o 

Price  Bros .  5 

Quebec  Ry . 5 

Rio . 5 

Riordan  Paper . p 

Sao  Paulo .  t> 

Sherwin-Williams -  b 

Spanish  River .  6 

Steel  of  Can . 6 

Textile  Ser,  A . p 

Do.  B .  6 

Do.  C . 6 

Do.  D .  6 

West.  Can.  Power. . .  5 

West  Kootenay .  ..  1940 

Winnipeg  Eleo .  »  193.> 

Winnipeg  Ry.. . .  5 

Windsor  Hotel - - - ’  4 


101 
92 
102 
78  }4 


1925 
1940 
1929 

1939 

1940 
1940 

1926 
1946 
1951 
1940 
1922 
1940 
1929 

1017 . 

1940 . 

1920  108 


98 

90 

9.5 

71 


83}^ 
88  . 
96 
99}  5 
100 
102  H 
101  }j 
95 


79 


SSH 


96 

100 

98 

89 


1936. 

1916 

1923 

1938 
1933 
1932 
1932 

1941 
1932 
1932 
1926 
1936 

1940 

1939 
1935 

1942 
1929. 

1941 
1931 

1940 
1925 
19‘25 
1925 
19‘25 
1949 


104 


101 

105  . 

86 
89}^ 
99  3^ 
miii 
100  H 
109 

106 
!»4  H 
9'AH 

60 

97 

98 


100 


81 

83 

96 

100 

97 
103 
lObVi 

85 

79 

83 

44 

95 

97 


98 

98  1  i 

98}  2 

98 

4.500 

97  ' .. 

96*4 

96  3.4 . 

t)700 

lo  r.  I  : 

.  tm ' 

80 

90  . 

88)2 

100 

tto 

95 

9.5  . 

(KKK) 

!)8 

98 

98  . 

8000 

lOU 

100 

100  }4. 

3000 

96 

95 

86  >  ■. . 

86 '8 

10(H) 

100 

100 

HH) 

109 

11000 

95 

!)0  . 

no 

104  . 

100 

99*4 

100 

99*4 

1006 

104  , 

80  . 

.  9.5  .  ... 

HH) 

100  . 

HH) 

500 

78 

77 '2 

98)2 

07  hi 

8180 

106)2. 

106  . 

92  . 

81 

79 

78 

80  >4. 

KiOO 

44 

43,^8 

44 

43  }'i 

47500 

96  . 

to  the  Kerr  Lake  development  work  and  the 
^  ww.^  ......  1  price  advanced  to  174  but  on  Thursday  it 

FARMERS  TOO  BUSY  TO  BUY.  was  oir  2  points  again.  Detroit  seems  to  be 

- - -  I  ill  pood  healthy  demand  hut  little  is  offering 

(M’inniped  Commercial.)  ;  «'*'•  lh‘‘  price  holds  well  fractionally  better 

'  than 


Regarding  collections,  several  causes  have 
contributed  to  the  improvement  being  less 
rapid  than  the  heavy  movement  of  the 
crop  in  the  last  two  months  warranted,  j 
One  of  the  reasons  undoubtedly  is  that  the  i 
exceptional  fine  fall  weather  has  enabled  ! 
the  farmers  to  keep  working  on  the  land,  j 
with  the  result  that  they  have  not  had  an 


n. 


A  Few  Weak  Ones.. 


.\  few  among  the  li.sled  issues  dropped  oft' 
to  new  low  levels  this  week,  the  decline  in 
almost  each  ease  being  due  to  immediate 
influences  surrounding  the  stoek  which 
suffered  the  brt'ak.  On  Saturday  last,  B.C. 
J’ackers  sold  oft'  to  125  or  five  points  below 
its  previous  low,  the  decline  being  due  it 


97 


\OOy2 

97 

99H 

101 

102 

ItK) 

100 

88 


96 

78  ■ 

93}^ 

98H- 

99^ 

98 

98^- 

80 


97 ' . 


68 


98 


98*, 


77  H 


96 
99 
1(K) 
100 
77  >2 


opportunity  of  getting  the  crop  money  into  '  was  elainu'd  to  fiirtlier  delay  iti  the  scheme 
circulation.  The  money,  however,  has  I  of  r(‘-organization.  Several  blocks  of  Wind- 
been  flowing  freely'  into  the  country,  and  a  ;  sor  hotel  came  out  on  the  market  at  100  the 
leading  authority  in  Winnipeg  states  that  low  established  last  wei'k.  A  broken  lot  of 
fully  eighty  per  cent,  of  the  returns  for  the  ,  Spanish  River  sold  oft'  to  10.  In  Toronto  on 


enormous  amount  of  grain  that  has  already 
passed  Winnipeg  has  found  its  way  to  the 
fanners.  Another  factor  which  contri¬ 
butes  to  the  slowness  of  payments  is  the 
general  uncertainty  of  conditions  as  hinted 
at  in  the  foregoing  paragraphs.  When  the 
people  generally  are  influenced  by  the  hue 
and  cry  of  money  tightness,  they'  have  a 
tendency  to  tighten  their  purse  strings  and 
endeavor  to  hold  on  to  more  money  than  ! 
they  would  under  more  optimistic  cdrcuni-  j 
stances. 


Wednesday  following  the  news  of  the  .Tames 
Carruthers’  disaster  S[.  Lawrence  Naviga¬ 
tion  stocks  weakened  to  122  from  125. 


FORT  WILLIAM  NEEDS  IIOISES. 

Four  Wii.i.i AM.  Ont.  -Some  idea  of  thi' 


DRU.MMOND  COLLI  ERY 

Wkstvillk,  N.S. — On  interviewing  .las. 


Floyd,  vice-president  of  the  Intercolonial 


inereaes  in  population  that  has  taken  place 
in  the  city  during  the  year,  may  be  had  from 
the  fact  that  althougli  400  dwellings  ha\e 
been  erected  li(“re  since  last  spring  li\ing 
quarters  now  are  even  scarcer  than  they 
ever  have  been  before.  Building  Inspector 
.S.  Macnamara,  said  that  his  records  showctl 
that  about  400  dwcdlings  had  been  built  in 
the  city  since  the  first  of  the  year.  He  stal¬ 
'd  that  he  thought  houses  and  apartments 


97  . 
98}  2 


3000 


2300 


1927 

1931. 


102 

100 


98 

80 


98 


98 


97 


•201X) 


963.4 


BANK  QUOTATIONS  FOR  THE  WEEK. 


B.N.A . .  155 

Commerce. . .  224 

Hoohelaga .  170 

Imperial . .  227 

Merchants .  201 

Molsons .  203 

Montreal .  246 

Nationale.  . . . . .  140 

Nova  Sootia .  266 

Ottawa .  210  H 

Quebec .  133 

Royal .  228 

Standard . .  2S6H 

Toronto . . .  211 

Union . .  1&4H 


1.50 


150 


150 


Record  of  bank  stocks  listed  on  the  Montreal  Stook  Exchange  for  the  week: 

1913  Range  for  week  Friday  Sales 
BANKS  High  Low  High  Low  Asked  Bid  for  w’k 

144*4 

200. 

150 
207  H 
ISOH 
l»9»i 
225 


251 

109 

121 

213 

207 

203 

135^ 


205  hi 

205 

205  }  '2 

20.5  , 
155 

144 

****** 

185 

184  . 

184 

4i 

194 

194 

194 

193 

29 

230 

230  . 

228 

132  . 

3 

254  3/4 

254 

255  . 

Hi 

20.5 

206 

205  . 

20 

122 '2 

122)4 

1-23  . 

.’{ 

223 

220 

223 

2‘20 

210  . . 

6 

205  . 

138 

138  i  2 

138)2 

138 

‘201 

Coal  Mining  Company  on  his  return  this  ;  are  just  as  searecf  now  as  they  ever  had  hei 
evening  from  a  trip  to  Montreal  and  Ottawa  '  Business  men  remark  iliat  if  a  house  build- 
in  the  interests  of  the  company,  a  eorres- 1  ing  movement  is  not  set  on  foot  soon.  Fort 
poiident  found  him  unable  to  give  any  in- |  William  next  year  must  become  a  city  of 
formation  for  publication  regarding  the  tents. 

situatiqn  at*  the  Drummond  colliery.  .V  i  It  is  iioinied  out  that  industries  now 
meeting  of  the  shareholders  is  called  on  nearing  completion  will  bring  here  hands. 
NoA’emher  ‘20th  at  Montreal,  the  outcome  |  who  with  their  families,  will  mean  an  in- 
of  which  is  awaited  by  the  people  of  West-  |  crease  in  iiopulaliot’  next  spring  of  between 
"ille  with  great  anxiety.  The  mine  has  1  4,000  and  .5.000.  It  is  said  that  there  are 


not  been  paying  for  the  past  few  years,  due 
to  several  unfortunate  occurrences,  such  as 
fires. 

The  output  of  the  Drummond  Colliery 
during  the  month  of  October  was  sixty 
tons  per  day  greater  than  during  the  month 
of  September,  and  those_who  are  in  a  posi-  for  houses  is  greater  than  the  supply, 
tion  to  judge,  predict  an  increase  during  the  ' 
present  month.  The  Drummond  colliery 


not  living  quarters  in  the  city  for  50  per¬ 
sons,  outside  of  the  hotels. 

Real  estate  dealers  declare  that  medium 
sized  houses  are  being  snapped  up,  where  the 
rent  is  anything  like  reasonable,  as  rapidly 
as  they  are  Aocated,  and  that  the  demand 


has  produced  from  200,000  to  .300,000  tons  I  in  lOl’i  on  both  common  and  preferred, 
annually.  In  1905  the  comp.aiiy  paid  seven  j  The  securities  of  the  company  amount  to 
per  cent,  on  it.s  common  stock,  five  per  cent.  8232,000  bonds,  8219.700  preferred  jirnl 
in  1910  and  1911  and  passed  the  dividend  8.500,000  common  stock. 


Cabica  “BUBPORT.' 


BURNEH.  PORTEOUS  &  CO. 


STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TBL.  MAIN  838S.8SM. 


51  ST.  FRANCOIS  XAVIER  ST. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  15,  1913. 


BRITISH  APPROVAL  OF 

CANADAS  BANKING  LAW 


A- 


(.London  Economist.) 

U''w  country  pas.ses  from  stajjo  to 


i  anco_  t\v  tho  <‘mi)loymc'nt  of  its  veto  on  ill- 
oousidered  proi)osaIs  and  danperoiis  dr- 
,  .  ..  .  ,  ,  parturos  from  t lie  bed-rock  principles  of  tlie 

j  >,ii!;e  in  Us  opening  up  and  general  develop-  |  system. 

ment.  its  Government  is  faced  with  a  eonti-  j  The  strongest  points  of  the  system  are  the 
i  niious  series  of  obstacles  to  be  surmounted.  '<  elfsticily  of  the  note  issue  and  the  wide- 


Crown  Reserve  is  said  to  hold  an  option 
on  the  Poreupine  Gold  or  Vipond  mine. 
The  price  is  said  to  be  .^U  tO.OOO. 

Steel  of  C'nnadn  on  the  Toronto  market, 
tho  first  of  the  week,  broke  through  to  a 
new  low  level  selling  down  to  10 ' 2  compared 
with  a  previous  18. 

Steel  Co.  of  C'anada  common  slid  off  to 
16 14  during  this  week,  the  lowest  level  for 
the  year.  The  highest  point  touched  dur¬ 
ing  tho  year  was  d8’|. 


mim’d  ore 


dangers  to  bo  avoided,  linaneial,  economic, 
land  administrative  problems  to  bo  solved. 
I  But  in  point  ot  inifiortanei’  and  of  difficulty 
no  problem  e.veeds  that  of  establishing  anil 
maintaining  a  sound  and  I'lastie  banking 
.system.  The  .achievement  of  this  task- 
const  if  utes  the  greatest  safeguard  against 
the  hundred  and  one  perils  that  follow  in  tho 
train  of  rapid  dc’i'elopnient  and  heai'v  bor¬ 
rowing.  In  this  respect  Canada  has  been 
most  fortunate,  for  sin-  has  been  able  to 
boast  among  her  administrators  a  series  of 
men  who,  by  their  ability  and  tinancial 
knowledge,  have  sueeeedeil  in  elaborating 
a  system  wbieh  ha>  often  evoked  the  envy  of 
other  countries.  Indeed,  only  a.  very  few 
months  ago  President  Woodrow  Wilson, 
eomparing  the  two  countries  is  reported  .as 
s.aying;  "Canada  is  lastlv  ahead  of  us  in 
things  that  make  for  more  orderly  life 
ste.-idy  business.  W 

panic  U»  panic,  whih;  their  banking  s.vstem, 
their  financial  systetu.and  their  corporation 
system  are  on  a.  stable  basis  that  we  have  not 
known  or  reached,  .\meriea  is  far  behind." 
rile  history  of  (’anadian  banking  may  be 


spread  network  of  branches — two  features 
essential  to  the  many — sided  development  of 
tho  hitherto  untouchi’d  resources  of  a  new 
country.  The  deccmnial  revision  of  IPIO 
contained  an  important  clause,  gr.anting 
eon.siderable  relu.xation  of  the  note  issue 
regulations  at  the  time  of  year  when  tlie 
movement  of  crops  causes  a  strain  upon 
monetary  resotirees.  By  this  proiision. 
hunks  are  fierniitted,  in  the  period  October 
_lst  to  January  Jlst.  to  increase  their  note] 
issue  by  an  aiuonnl  not  e.xei'eding  l-l  per  , 
cent,  of  the  eomhined  paid-up  capital  and  ; 
reserve.  There  are.  however,  special  proi  i-  i 
sions  as  to  mite  issue  for  the  Bank  of  British  | 
N  rth  America  .Vs  regards  the  growth  in  ! 
the  number  of  hranehes.  it  will  he  seen  from  i 
the  figure.s  gi\  en  below  tliat  whereas  Id  .years 
ago  the  four  banks  included  had  b'ss  than  • 
1()0  branches,  the  seven  banks  conifirised  in  ! 
our  figures  for  this  .vear  have  something  like  I 
,  1.000  between  them.  The  rise  in  the  bank 
,  !  deposits  shown  in  our  table  is  phenomenal; 

have  staggered  from  I  from  41  per  cent,  of  total  liabilities  in  ISltd 
they  grew  to  .yj  1  ^  per  cent,  in  the  next-] 
decade,  and  by  PMO.to  T’J't  l>er  <’«-nt.p 
Tho  decrease  of  discounts  and  ad\:)nees  in  ; 


BANK  OF  MONTREAL 

(E.STABLISnED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . »16.000,^.00 

KEST .  .  . -  10,000,000.00 

UNDIVIDED  PROFITS V. .  803.814.94 

HEAD  OFFICE:  MONTREAL 

BOA  It  n  OP  DIBECTORR 

RT.-HON.  LORI)  STKATIICONA  and  MOUNT  ROYAL.  G.C.M.G..  G.C.V.O.;  Honorary  PraildiO 
R.  B.  AXGi:a.  ESR..  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

E.  R.  GREENSHIELDS,  Esq.  .SI R  WILLIAM  MACDONALD.  J.4MRS  ROSS.  Esq. 

HON.  ROUT.  MACK.VY.  Slit  THOS.  SH AlIGHNESSY,  K.C.V.O.  DAVID  MORRICE,  Esq, 

C.  R.  IIOS.MKK.  Esq.  .\.  B AUMtSARTKN.  Esq.  C.  B.GORDON,  Esq. 

U.  U.  DRUMMOND,  Esq.  D.  FORBE.S  ANGUS.  Esq. 

H.  V’.  MEREDITH.  General  Manapter. 

A.  MACNIDER,  Chief  Inspector  and  Superintendent  of  Branches. 

C.  SWEENY,  Siipt.  British  Columbia  Branches.  A.  1).  BK  AITHWAITE.  Supt.  Ontario  BranefMl 

F.  J.  COCKBURN,  Supt.  Quebec  Branches.  E.  P.  WINSLOW.  Supt.  Northwest  Brancbei. 

D.  R,  CLARKE,  Supt.  Maritime  Provinces  and  NOd.  Branches. 

,  BRANCHES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  followinr;  ProTlncei: 

Province  of  Ontario;  Province  of  Prince  Edward  Illaad. 

Province  of  Queliec.  Province  of  Nova  Scotia, 

Province  of  New  Brunswlch,  Northwest  Provinces, 

Province  of  British  Columbia, 

RRANCHES  OUTSIDE  OP  CANADA, 

London.  Ena. — 47  Threadneedle  Street.  K..O.  Spokane.  State  of  Washington. 

Sir  F.  Williams-Ta.vlor.  Manager.  .St.  .lohn’.s,  Newfoundland. 

New  York,  N.Y. — 04  WtUI  Street.  R.  Y.  Hebden,  Birehy  Cove,  Newfoundland. 

IV.  A.  Bog.  .1.  T.  Molinouv.  Agents.  Grand  Fails.  Newfoundland. 

Chicago,  III. — 108  South  La  Salle  street.  Mexico  City.  Mexico,  D.  K. 


Nipissina  <luring  Ot-Iolb.  ...  ,  ,  .  ,  ,  . -  - 

sn  csiima'n’d  iit-l  valii.’  of  .tnd  ]  '"'k'***  ",'tli  the  yours  1821  and  1822. 

shippiMl  hiillion  ironi  Uio  Nipissing  nm)  ctis-  j  of  OntJirio  and  (^uebc 


I  osiimaiod  net  valuo  of 

•)!_.  .Vf  tlie  IMi’vtr  a  branch  vein  was  on- 
coiintcrcd  at  fonrtli  level  near  Keewatin 
jcontaet,  one  or  two  inehes  wide,  of  2.0110 
onnee  ore.  Shaft  6)  will  he  sunk  now  with¬ 
out  delay  1,0  the  000  foot  level. 


Shippini^  Shares,  for  some  reasons  that 
London  correspondents  are  unable  to  ex¬ 
plain,  have  recentl.v  been  under  eonsiderahle 
strain  in  England’s  metropolis. 

Ames  Holden  eommon.  A  small  parcel 
of  Aines-IIolden  eommon  sold  down  to  the 
low  point  of  It)  this  week.  The  previous 
low  of  the  year  was  E)  ’  ^  and  high  26. 

Packers’  I'oninion.  The  low  poiiu  t)f 
120 '2  was  touehed  b.v  I’aekers’  eommon 
this  week,  being  a  drop  of  21)  '  points  off  the 
high  of  the  year.  In  the  earlier  part  of  the 
present  month  it  sold  at  121. 


Detroit  I’niled’s  ,sur))lu.s  has  grown  by  ( 

8642.122  in  threi'  years,  af,«  r  meeting  | 
ehstrges  and  now  totaks  .'*1.7.17.062.  With-  . 
out  making  dedneiioii;  for  depreciation  or 
an.v  (itlier  special  charges  from  the  surplus.  - 
the  eiimiKniy's  earnitigs  for  nine  months  to  '  ,.1..,.,,  ii,..-, 
Se|>|emher  20.  lOl.'t,  ■  .  .  . 

.vearly  hkc  of  IS.,s2 


granted  charters.  Other  provinces  quickly 
followed  suit.  .-Ml  these  earl.v  charters  were 
on  the  same  plan;  they  were  taken  as  the 
basis  for  the  ('anadian  Bank  .-Xct  of  1871. 
from  which,  altliotigli  revision  luis  lu’cn  ap¬ 
plied  from  lime  to  time,  no  n-allv  radical 
changes  have  he<  n  made.  Of  eo'urse.  the 
banking  .s.vstem  in  the  Dominion,  as  else- 
wlieri'  has  had  its  weak  spots,  bad  banking, 
and  occasional  failures;  but,  generally. 
|ieaking.  the 


190.8  and  1!)09  is  n  result  of  the  .American 
crisis.  SwiOH  Ihosi'  yours  dlscouiiTs  yiwl  |  Boston— Tbo  Merchants  National  Hank, 
advances  have  risen  ver.y  greatly,  mone.y  at 
call  lia,ving  hecn  withdrawn  from  New  York 
to  meet  the  increasing  requirements  of 
('anadian  activity.  Oiir  figures  this  year 
include  one  more  hank  than  last  year,  the 
addition  heing  the  I’nion  Bank  of  ('anada. 

Even  allowing  for  this  addition,  there  has 
been  a  large  increase  in  deposits  and  in  dis¬ 
counts  and  advances,  while  the  effiM-l  of  the 
new  regulation  mentioned  above  is  to  be 
seen  in  the  eonitnned  growth  of  the  note 
issue.  .\n  interesting  clause  of  the  revised 
Bank  .^<•t  which  has  r«'c<‘ntlv  come  into 


BANKER.8  IN  GRE.IT  BRITAIN, 

London — The  Bank  or  England.  Tho  Union  of  Liverpool — The  Bank  of  Llveroooi;  L  , 

London  and  .Smith's  Bank,  Ltd.  London 

County  and  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branolie* 

I  National  Frovincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

I  New  York — The  National  City  Rank.  Nationa  Buffalo — The  Marine  National  Bank. 

1  Bank  of  Commerce.  National  I’ark  Hank.  San  Francisco — First  National  Bank.  Tns 

I  rhiladelphia — Fourth  Street  National  Bank.  Anglo  and  London  Parla  National  Bank. 


Saving.s  Departments  connected  willi  each  Branch  and  Interest  allowed  at  current  rate*. 

Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  C'lieques  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  part) 
of  the  world. 

This  Bank,  with  Its  Rranehes  .at  every  Important  point  In  Canada,  offers  exceptional  racilitte)  for  tho 
transaction  of  a  gcnoral  Banking  business. 


f'.'’>^tein  has  proved  itself 

apahle  of  withsfanding  epedifablv  crises  |  force  is  t  ha  i  I  he  hanks  in  fnt  lire  will  have  lo 
w  hieli  caused  mucb  more  serious  dislocation  j  state  tlmir  loans  to  nmnieipalilies.  This  is 
■re  equivalent  to  a  i .'I'm  u  '  r '  i'nP;>rtanee.  in  view  of  t  he  rat  her  common 

per  cent,  on  c.-i pit al  '  or  a  revision  .  idea  that  Canadian  hanks  .are  so  heavily 

stock  of  .812..1()l).()()0,  compared  with  an  ..i,i„,.o'i,„i  6)  municipalities  t  hat  the 

anuii.al  rate  of  ll)..27  per  cent,  for  the  9  i,„' '.i.'l’  i’V,'?,”'  ‘  difficulty  v>i  lloat ing  issues  on  the  l.ondon 

inontlis  to  September  .’’lOili  l!)12. 


C'nnadn  C'nr  (uimnion  sold  down  to  a 
new  low  level  of  .18  this  week,  which  is  tin 
lowest  point  for  some  years.  In  1912  its 
high  was  92  und  low  61.  2’be  previous  year  i 

it  touehed  t he  high  point  ot  and  low  ot  60.  Tlir  Kiourapli  C'niiipany,  one  of  I  In 

- —  i  largesi  lilm-prodiii’ing  eoneertis  in  the 

C'.P.R.  started  off  November  with  a  !  I'niied  States,  lias  reduced  its  dividend  on 
•triking  gain  in  earnings,  being  .‘*266. 000  in  j  the  .81. 10!). 000  eafiiial  stock  from  I'-  ,  to  6', 


tors  are  abb'  calmly 

the  position  in  the  light  of  reeeni  experience 
and  to  discuss  with  th,‘  leading  authorities 
...  ..  ..  D-adjiistiiient  of  detail.  Moreover. 

Desil  Kootenay  Power  and  I.iglit  tins  1  tins  .-laiulory  pi-riodical  revision  saves  the 
week  aimoiineed  ail  iuerea,--!' in  the  dividend  I  Dominion  from  the  -uddeii  oiiteries'  for 
rale  from  4  to  1  jier  e.-iu.  by  (lie  d<-.-lara iioii  1  reform  whieli  are  prominent  in  the  linaneial 
of  I'l  per  cent,  for  .be  qiiarier  pay.-ble  and  politieal-finaneial  circles  in  the  I'nit.'d 
December  Isl  io  sbarebolders  of  record  I  States  and  other  countries.  Nor  niiisl  it  be 

lias  pai(l  i  forgotten,  vvlieii  Cn'dit  is  given  to  the  Cann- 
[irel  erred  .  dian  for  working  out  liis  own  banking  salv  a- 
tioii,  tliat  the  guiding  band  of  the  Colonial 


Noviniber  2lib.  The  eomiiaiiy 
62  qnarterlv  dividends  on  ii.s 
stock  since  1S97.  The  ai'iioiine 
lows  the  gratif.viiig  n’port  for  tin 
in  wliieli  a  gain  of  21  per  cent,  wr 
net  profits. 


ment  fol- 
past.  .vear 
shown  in 


market  is  a  ver.v  serious  matter  for  tlieni. 
Ix’canse  the  loans  tend  to  beeomi'  fixtures,  j 
Thesi’  items,  therefore,  in  the  latest  reiiortsj 
of  the  Canadian  banks  desf'rve  attention.  I 
It  w  ill  be  seen  that  the  amount  of  siieii  loans  i 
in  thi'  nggregait'  is  v  (>ry  large.  In  view  of  the  ' 
eommon  .anxiety  exjiressed  at  present  as  to  | 
the  inflation  of  Canadian  land  values,  it  is, 
perhaps,  worth  while  to  repeat  here  the  well-  ; 
known  fact  that  Canadian  hanks  ar<>  not  ] 
permitted  to  make  advances  on  the  seeuril.v  , 
of  real  estate.  "  ; 


Office  has  not  seldom  lent  valuable  assist- 

C'ANADIAN  BANK.S  WITH  OFFIC'KS  IN  I.ONDON 


T he  Merchants  Bank 

cf  Canada  "^office, Mommi 


Established  1864 


rreaSdeni . SIB 

Ylc0-Prea!denf . 

(icneral  Manager . 


II.  MONTAIiU  ALLAN.  C.V.D. 

. K.  W.  BLACKWELL 

. E.  F.  UBBDBN 


Paid  up  Capital . .  .$6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branches  and  Agencies  in  Canada,  extending  fror; 
the  Atlantic  to  the  Parifir. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchei. 
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Da  C.  MACABOWa 


Manaiier  Montreal  Branch 


excess  of  those  for  tlie  first  we<’k  in  the 
monfh  a  .vear  ago.  1'he  directors  at  their 
meeting  this  week  declared  the  usual 
quarterl.v  dividend  of  2'-_.  per  cent.,  pay¬ 
able  Jan.  2  _ 

Ilolliiii^er  will  soon  afipear  among  the  i 
‘‘lislods"  on  the  loe.al  Stock  Exchange.  - 
The  floating  suppl.v  of  the  stock  apfiear-;  .oi 
be  g('tting  more  and  more  limited  and  early 
in  the  week  llollinger  brought  SIS  im  the 
New  York  curb,  and  was  said  to  lie  in  good 
demand  at  this  level. 

Slierwiii'Williiiiiis  Piiiiit  Co.  will  hold 
its  annual  meeting  at  2  o'eloek  this  (Satur¬ 
day)  afternoon  at  the  Windsor  llot(’l.  i 
While  the  year's  figiiri’s  w'ill  not  he  access-  i 
ihle  until  after  the  meeting  Tiiu  Ein.vnci.vi. 
Times  understands  that  n-lurns  have  been 
satisfactor.v  as  to  sales  and  [irotits  both  in  i 
Canada  and  in  the  I'liited  States.  ^ 


Wabash. — The  annual  re|)orl  <>f  the 
Wabash  Hailroud  for  the  .vear  ended  June 
3Uth,  .iust  published,  show?  operating  I’ev 
Duc.s  to  have  b<’en  .*21 .769.'2S7,  and  total 
net  revenue  86. 1 1.1.*2'22.  A  delieit  of  .*276.2t!'2 
after  charges  is  show  n  as  compared  with  last 
ye.ar's  deficit  of  .*‘2.‘2‘2‘2..1.17,  This  brings  t  be 
total  profit  and  loss  deficit  to  .*8,422.192. 

B.C.  Packers’  ,\ssocin( ion  sharebolders 
will  bear  witb  relief  th,’  aniioiiiieenieiit 
given  out  by  ihe  Defiart iiieiil  of  Mariio' 
and  Fisheries  a.  Oliavva  that  satisfactor.v 
progress  has  Ix-eii  made  in  eonstriieting 
runways  on  the  Eraser  Uivi-r  for  the  soeke.ve 
salmon,  supposed  to  b<'  cut  off  from  iheir 
sjiavviiing  grounds  as  a  vesilli  of  railwiiy 
destruction,  and  that  ultimately  there  will 
be  no  diminution  in  the  run. 

Dominion  Bridjie  Company,  which  is 
known  to  have  had  a  very  heavy  y<’ar'.s 
business,  this  vvi-ek  closed  a-  eoiiiraet  lor 
the  steel  work  for  the  Jiew  •22-slore.v  Koyal 
Bank  building  vvliieh  is  now  under  way  at 
tho  corner  of  King  and  Yoiige  strecis  in 
Toronto.  Tho  <‘ontraet  is  said  to  have  been  i 
the  largest  of  its  kind  ever  awarded  in  j 
Canada.  Toronto  does  not  limit  its  ".sk.v 
scrapers"  to  10  siore.vs  lik('  ^lontreal.  I 

The  Bell  Telephone  Co.  in  an  official  | 
»tat<’ment  under  th<'  signature  of  E.  Sisc 
announce  a  rebate  m  all  those  "main  '  j 
siibserihers  who  remain  vviihoiit  service  fol¬ 
lowing  the  fire  wbieh  fmi  Ihe  main  exehaiige 
out  of  operation.  For  the  most  pari  it  is  ' 
believed  it  will  be  fully  one  month  before 
the  entire  service  is  again  in  eoniplele  ofiera- 
tion.  In  the  meantime  temporary  lines 
will  he  made  to  cater  to  the  needs  of  all  the 
larger  subscribers. 

Porto  Rico  Railways,  according  to  re¬ 
ports  for  Oetoher.  eoniiniies  to  exliibi. 
satisfactor.v  increases  in  business.  I’as- 
senger  traffic  lias  increased  to  such  an  I’xienl 
that  additional  trains  have  been  found 
necessary.  It  is  estimated  that  n*‘t  larii- 
ings  for  the  eurrenl  year  will  be  larger  than 
for  1912.  while  for  1914  earnings  should 
show  further  increases  by  rcas.ms  of  the 
improvements  and  additions  made  to  the 
plant  from  Ihe  firoct-eds  of  tS-IOO.IHH)  pre¬ 
ferred  stock  made  in  August  of  Ibis  year. 


yearl.v  It  is  understood  tliat  lli<’  redin’tiori  i 
lias  been  made  because  of  aiTaiigciiieiits  ; 
with  one  of  the  leading  New  'i'ork  tlieatrieal 
jirodueers  lo  fiorlray.  like  its  leading  com-  ; 
1)1  til  or.',  dramas  featuring  proiiiim-ni  actors  j 
and  re.rcsses.  to  i-arr.v  out  wbieh  .-i  consider¬ 
able  ouila.v  will  be  required  from  earnings.  | 

Criieihl,*  Slo,*I  Compiiiiy  i>i'  .\jiieriea,  ; 
ill  its  report  for  the  ,v«-ar  ended  August  2 Is;  , 
1912.  shows  Viet  earnings  of  -8  l.llUl.XNtl.  j 
ei|ual  to  I!*. 62  per  cent,  on  ihe  821.000.(100  ' 
preferr»’d  stock  against  El. 70  per.  eem..  I 
earneil  last  .vear.  .\ft<r'.allowiiig  the  allot- 1 
ted  7  per  eenl.  dividend  on  the  prt  fern  (I  ; 
stock,  a  mounting  to  81.710.000.  ihe  .8:1.1.11.- 
8Sli  surplus  is  <-qiiivah'nl  io  i2.84  fier  cent,  i 
on  tlie  .*24. .178. -400  eommon  s.oek  against  j 
6..‘'0  per  cei'i.  last  year,  'rin'i'e  are  however  I 
ItVf  back  dividends  iinpi  id  on  the  preferreil.  j 

.\mes-  Holden  Mef'reiidy  Ltil  is  not  j 

feeling  ilie  “trade  depression”  t liriMiglioiil 
the  West  like  some  eoin-i  riis.  .Ndiiiiitedly  ; 
iiien-liani s  in  the  prairie  proviiu’es 
placing  the  large  orders  wliieb 
about  1 .1  iiiont bs  ago.  ii  1  be  abtiornial  period  [ 
of  liiisiiU'S'.  But  small  order- are  being  placed  - 
eoii'titiiiing  normal  business  eouditioii.<.  , 
-Xiiiev-lloldeii  1'  in  a  position  to  beiietii  from 
1  lie^i-  orders  against  eonecnis  with  only 
Eastern  eonneetion  by  re.asoii  of  tlie  com¬ 
pany's  bn  iicbcs  at  W'innipf  g.  Calgar.v  .  | 
Edmoiiion  and  Vicioria. 
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Krie.  Till'  present  high  ratio  of  railroad  I 
operating  e\pciis<'s  is  well  illiislra l^■d  in  tin-  ■ 
case  of  tlie  Eric  Itailroad  "lien  tlie  l!)(j:iand  I 
1912  figures  arc  comjiarcd.  In  1!)02.  gross 
earnings  amoiiiiied  to  .* tl.siKMMH).  and  ; 
the  surplus  over  cbarirt  s  was  .*S.  I  lit.OUO.  1 
In  l!)12.  gross  earning'  iiad  increased  I 
•*l  6.81 7.iM)(i  1  o  .*6‘2.6  t7.<ti>(l.  w  bile  I  be  surplus  j 
afit-r  I’liarges  actually  decreased  .*;{28. ((()(•  to 
.*8.1(11.000.  Capital  expenditures  havi’i 
however  placed  the  Erii'  in  a  miieh  stronger  ; 
position;  Since  1902,  over  .*.12.000.000  has  ] 
bo'li  expended  for  improvr-menls  and  better-  ' 
iiients,  and  since  .Itil.v  l!)0tl.  .'I  t2  locomotives.  1 
:i40  ]»assei’ger  ears  and  ovi’r  21.000  freight  : 
ears  have  been  adih-d  to  the  equipment.  ' 


VANCOUVER’S  FINANCES. 


Spniiiisli  Riv€T  directors  liebi  a  iiu’eting 
during  tin.'  |)as1  week  in  New  I'ork  when  ihe 
orticir'  of  the  board  weri’  seiiled  iifioii  as 
follow  s:  I’resifh  nt  W.  E.  Slavert;  v  iee- 
presidenis.  (i.  II.  .Mead,  Da.vlon,  Ohio,  and 
T.  II.  Watson.  Toronto;  seeretar.v.  T.  (lib- 
son.  Toronto:  assistant  seeretar.v.  .\lex. 
Taylor;  treasurer.  .\.  II.  ('liitt.v,  .Saiilt  Ste. 
-Marie:  assisiant  Inasiirer.  Speed  Warren; 
eomplrolhr.  I,.  Eiimb.  I'ollowing  are  tli«' 
members  of  the  Executive  Coininiitee  —  W. 
E.  Siaveri.  .1.  Erat<’r  Ta.vlor,  'P.  II.  Watson. 
II.  E.  Talbott.  G.  II.  Mead.  The  ivoard  lias 
decided  to  hold  regular  meetings  on  the 
second  Wednesda.v  of  every  month,  eitln-r 
in  Toronto  or  at  one  of  the  mills  of  the 
company. 

HKSITAXt’Y  IN  l  .S.  BTSINESS 

U.  S.  Lovett,  chairman  of  Ihe  I'liion  Paci¬ 
fic  Railroad,  declared  ijfion  his  return  to 
New  York,  from  a  six  weeks’  tour  of  inspec¬ 
tion.  that  despite  the  signs  of  firosperity  in 
the  West  there  is  a  feeling  of  hesitane.v  en- 
lirtained  bv  business  interests. 


illy  Oiir  Own  Correspondent. 

j  V \<  i)i: vi.n.  M.C. —  In  a  statement  on  the 
j  cit.v’.s  finajn.’ial  position  the  other  day. 
j  Mayor  Baxter  said  the  eit.v  had  borrowi-d 
81.0tH».000  from  the  h.ank  last  .vear.  He 
^advised  cleaning  Ufi  Ihi.s  .vear’s  local  im- 
j  jirovement  programme  in  1914,  work  whieli 
!  had  to  he  li’ft  over  this  .v’ear  owing  to  the 
1  fiiianeial  stringency.  Citizens  liad  taken 
!  up  8100,000  of  local  bonds  which  are  issued 
in  8100  denominations.  Next  .vear  the 
j  city  would  have  .*2..100,(MJ0  to  go  ahead  with 
,  and  eomfileti'  the  various  works  for  which 
he  inone.v  had  been  voted.  .\t  the  .saim 


i  GRAIN  GROWERS  CO. 

I  1  x.M  I  E(,.  M  AX.  -  l-'oiir  hundred  and' 
fift.v  sliareliolders  of  the  Crain  (trowers.  i 
I  Grain  Company  gat)iere<I  .at  tin-  Winnipeg 
Industrial  Bureau  on  Tuesday  for  their  i 
;  .annual  meeting,  and  lieartl  President  T.  .\.  ! 

'  (’reiar  announce  that  the  net  profit  on  the  | 

'  .vear's  business  after  paying  off  a  loss  of  | 
.8:10.000  on  the  operation  of  the  Manitoba  i 
i  Government  elevators,  was  .8170,(M)().  ,\s  j 

,  the  paid-up  capital  of  the  company  is  now  | 
‘8ii 41.000,  the  profits  for  the  year  are  morel 
Ilian  twent.v-five  per  eeri(.  The  regular  ten  ] 

‘  )ier  cent,  dividend  was  declared  by  tli< 


THE  ROYAL  BANK  OF  CANADA 

IM'ORPOR.4TED  1869. 

Capital  Authorized . $25,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Tweo<y*four  Branches  in  Cuba,  Porlo  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS— Bridgefown;  JAMAICA— KIngaionj 
TRINIDAD  —Port  of  Spain  and  ,San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streela. 

time  he  advoeated  th<’  creation  of  a  piililie  i  ^hiard  of  Directors,  two  montlis  ago  .and  tlie 
utilities  commission  with  a.  .special  view  of  i  Gi‘.  I  4,000  larmer 

’ ciiforeing  the.  law  against  the  B.C.  electric  i Pjairie  Provinces, 
'railway.  The  franchise  of  the  companv  in  |  '  increase  m  (he  capital  stock  oi  the 

1  the  city  itself  expires  in  1919  and  His  Wor-  !  ff'mpa'i.V  during  the  past  .vear  vyas  .*60,000. 
j  sliip  said  he  was  in  fav  or  of  luiving  out  the  '’olumc  oi  business  whieli  pii'sed 

ieoiiipan.v  .  ’  I  through  its  hands  exceeded  .*.10.000.000. 

_ _ _  ,  which  places  if  at  the  (op  of  the  grain  eom- 

!  paiii*’S  doing  business  in  Canada,  and  makes 


FEAR  AS  A  MARKET  FACTOR 

How  well  our  fears  .serve  us  is  seldom 
more  fully  appreciated  than  when  in  a  flight 
of  exaggeration  somebody  overstates  the 
ease  so  strongly  as  to  create  a  reaction  in 
tho  opposite  (iirection,  sa.vs  the  Wall  Street 
Journal.  A  few  weeks  ago  a  convention  of 
meat  pack<‘rs  gav'c  expression  to  the  view 


it  (lie  strongest  of  the  farmers'  eommereial 
organizations  on  the  continent,  so  ilie  Pre¬ 
sident  said.  Mr.  Crerar  announced  that  the 
.NJauiloba  Government  had  cancelled  the 
company's  lease  of  Gov  ern m(>nt  elevators  in 
this  province,  to  take  effect  next  .\ugnst. 
The  compan.v  still  has  a  cash  reserve  of 
8201), 0(K)  after  incurring  considerable  of  a 
loss  on  export  business  during  the  fourteen 
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C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS 


C.  MEREDITH.  President. 

C.  R.  HOSMER. 

D.  C.  MACAROW. 

A.  BAUMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McMASTER. 

H.  ROBERT-SON. 
BARTLETT  McLENNAN. 


A.  H.  B.  MACKENZIE,  Manager, 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE,  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  «  .  46  Threadneedle  St.,  E.C. 


that  we  should  soon  be  paying  .81.09  a  j  moiit hs  since  the  last  annual  meeting, 
fiound  for  our  beefsteak  unless  somebod.v  i  The  compan.v  exjiects  sliortl.v  to  have  its 
got  to  work  producing  more  eaitle.  .'\s  a  own  mills  in  opertaion  on  its  own  .'lOO.OOO.- 
resiill,  partl.v  of  tliis  statement,  and  partly  fK>0-foot  timber  limit  in  British  Coliinibia, 
from  other  rt’asoiis.  the  unexpected  decline  through  which  the  Grand  Trunk  Pacific 
in  prices  of  cattle  along  with  all  other  meat  jline  has  alread.v  been  eonsinieted,  and  <‘X- 
produeiiig  r.nirnals.  ranging  from  40  cents  !  peels  shortl.v  to  he  able  to  sell  lumber  in  ear 
to  81.21  a  hundred  pounds  compared  with 'lots  io  local  associations  in  the  iirairic 
late  summer  prices,  has  occurred  at  some  provinces  at  twenty-five  (o  fort.v  4>er  cent, 
of  the  big  Western  markets.  ,  lower  than  the  present  retail  prices. 

Snell  statements  were  common  a  few  |  — - - - — 

vears  ago  vvilli  regard  (o  wheat  production,  i  'Hnr’HI?'!  kC'  A  DANIIT 

Every  now  and  then  some  one  in  authority  DAI-NIV. 

ri.ses  up  and  proclaims  an  alarm  about  the 
eouiitr.v  having  to  go  on  short  rations  or 
import  breadstuff's  from  other  countries. 

The  removal  of  a  tariff’  vvoll  hetfeen  Cffnada 
on  the  N’orih  and  Mexico  on  the  .South, 
i  ofiens  to  both  of  these  countries  ono  of  the 
'  best  possible  markets  for  food  supplies  in 
the  form  of  cattle  and  grain.  The  effect 
of  (he  fears  entertained  has  been  manifest 
in  the  tendene.v  lo  widen  (he  market  and 
weaken  the  liold  of  the  domestic  providers 
upon  the  pocketbooks  of  the  consu  mer. 

.\notlher  source  of  fear  just  now  arises 
from  a  return  to  cold  weather.  Frost  in 
the  South  sets  people  figuring  on  the  number 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  81). 


.Notice  i'  liereli.v  given  that  a  dividi'iid  of  Tlin'c  per  eeiil..  being  at  tlie 
r.a1<'  of  Twelve  per  i-eiit.  fier  nniiiini  upon  tlie  paid  up  eapitiil  stock  of  this 
Bank,  has  this  da.v  lieeii  declared  for  the  current  three  months,  .and  that 
the  saitl  dividend  will  Ix’  payable  at  tbe  Bank  and  its  hranehes  on  and 
after  Monday,  (lie  first  day  of  Deeenib«>r,  lOEI,  to  shareholders  of  record 
at  the  <4os<’  of  husiness  on  the  17th  of  November  next. 

The  Annual  (JeiK'ral  M<>cting  of  the  shareholders  will  be  lieTd  at  (lie 
Banking  House  in  this  City,  on  Wednesday,  the  17th  day  of  Dgeemher 
nc'Xt,  the  eliair  to  be  taken  at  .’I  o’clock  )).m. 

B.v  ordi’r  of  the  Board. 


GKOKGK  Bl  KN. 

General  Manager. 


Ottawa.  Out..  Oi  t.  2l't,  lOi: 


Thl  Fi-V.vvci.vi.  Timks  iinderslaiids  that 
tin  directors  of  the  Hoehelaga  Bank  will 
change  the  date  of  thf’ir  KPnunI  meeting 
from  the  third  Wediiesdaj:  iiiHJeeeinh»T,  at 
tli<.  coming  meeting,  to  about  the  middle  of 
January  in  the  future.  This  is  to  fiermit  of 
the  outside  audit  for  which  there  is  now  too 
short  a  time  con.sjdering  that  the  bank  doi's 
uoi  end  its  fiscal  year  until  November  20th. 

REA  CONSOLIDATED  COPPER  CO. 

The  operating  profits  of  the  Rea  Consoli¬ 
dated  Copper  Co.,  for  quarter  ending 


of  bales  of  top  crop  cotton  that  we  shall  not  '  Si'ptember  :40,  vyere  .8661,(18.1.  which  includes 
get.  If  wo  had  another  kind  of  climate  '  the  earnings  of  Ray  and  Gila  Valle.v  Co. 
vve  might  annually  have  300,000  to  .100,000 


hales  more.  But  vve  are  where  we  are  on 
ilie  cotton  map.  and  that  settles  it.  Our 
fears  of  frost  cause  us  to  perfeijt  our  pro¬ 
cesses  of  growing,  and  the  result  is  a  system 
of  agriculture  in  cotton  production  which 
puts  the  premium  on  the  enterprising 
planter  and  penalizes  the  tard3-  one.  The 
fear  that  the  world  may  not  have  enough 
cotton  to  keep  its  spindles  and  looms  going 


The  earnings  for  the  two  preceding  quarters 
were  .8726,759  and  .86.10,712  respectively. 


brings  price,s  to  the  point  of  r.ommanding 
capital  and  labor  at  man.v  new  places  where 
the  fibre  can  be  cconomicallv'  grown. 

Tn  short,  our  fears  are  a  niueh  b<  tter  re- 
sirainl  than  manj’  of  our  ill-advised 
“regulating”  laws. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

( Iiicorpoiulecl  by  Act  of  Parliament  of  Canada' 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHAUi:  CKRTIl'It’.XTKS, 
l)R.\I*''rS,  CIIKCKS,  LllTTKRS  OF  CREDIT.  ETC.. 

I'OR  B.XNKS.  CORFOR.XTIOXS  AXI>  GOX'ERX- 
.XIEXTS.  COXTR.Xt’TORS  TO  THE  (iOX'ERXMEXT 
OF  t'AX.XD  X  FOR  DO.MIXIOX  NOTES,  POST.XGE 
.XND  REVENUE  ST.XMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

19  Melinda  St. 


Bi'uiielics: 

MONTREAL 

4  71  St.  James  .St. 


WINNIPEG 

504  Main  St. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  15,  1913. 


THECANADIANBANKOFCOMMERCE.BROKERS  may  be  soon  offered  I 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  !  MONEY  AT  REDUCED  RATES,  BUT  ! 

-  PERHAPS  THEY  Will  NOT  NEED  IT, 


MONTREAL 


BOARD  OF  DIRECTORS  I 


fir  Edniand  WalLrr.  T.V.O.,  LL.l).,  D.C.L., 
Prcaldent 


Ron.  Cweorjte  A«  Cox 


K.  K.  YVood*  K«f|a 


John  Hoiskin,  K.C.«  LL.D.  Sir  John  .*^1.  ftihuon 


J.  FlavrIU,  Eng.,  LL.D* 
A.  Kinsman*  Kaq. 

Sir  Lyman  ^IrWin  Jotiea 
Hon.  W,  C.  Edwarda 

ALEXANDER  LAIRD, 

Cianeral  Manager 


Z.  A.  Laah.  Eaq..  R.C.,  LL.D. 
VirooPrealdent 

Airxandar  Laird*  E«o 
M’illiam  Farwall,  Kaq««  D*C«L* 


K.C'.M.lia*  K*C*«  LL.D.  Ctardner  Starann.  Eaq. 

Villiaii*  I^IcNIaafcr*  Eaq.  (weoraa  Ci.  Fonter.  Baq.*  K.C. 

Koharf  Stuart*  Eaq*  ('haa.  C«>lby*  Eaq.*  M.A.*  Ph.D. 

<1.  F.  Galt*  Esqi  A.  C.  Fiuinerfelt*  Eaq. 

JOHN  AIRD, 

Aaaiatant  General  Manager 


Tho  Cnnndinn  Bnnk  of  Comirioroo  linvini^  Brnnclioa  in  all 
the  iinporfant  towns  and  cities  tlirouuhoiit  Canada,  as 
well  ns  in  Newfoundland,  the  CnitecI  States,  Eni^land  and 
Mexico*  offers  unsurpassed  facilities  ftir  the  transaction  of 
every  description  of  baiikini^  business. 


Strain  on  the  Banks  is  Visibly  Diminishing  Reduced  Imports  ArOj 
a  Positive  Indication  of  a  Falling-off  in  the  Demand  for  Certain 
('lasses  of  Banking  Accommodation  Absence  of  the  Promoter  1 
and  the  Underwriter  Another  Help  But  Some  Very  Heavy  | 
Industrial  Loans  Are  Still  in  Existence  Which  Nothing  Can 
Relieve  Except  the  Flotation  of  Securities  on  the  World  Market, , 
and  That  is  at  Present  Out  of  the  Question. 


(Ily  Oiir  Ovu  Biiiik  Export.') 

'I'hc  (licri'iiM  oT  1  in  the  cusloiii' 


'I’licii,  as  ri'Kards  (lie  larK<'  jiiiioiint  of  in- l 
iliisirial  loans  );rant<'il  tomporarily  liv  ll>'' 
liiinks  pi'iiiiitiK  tho  issno  of  now  .soinirilios  in 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EBtabliflhcd  In  1836.  Inrorpjrated  by  Royal  Charter  In  1840 

Paid'Up  Capital  -  -  •  $4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 

n.ad  oflirt.— .'>  <iRAri;i  IIDRCII  STREET,  I.ONRON 
BEAD  OFFICE  IN  CAN Al>\  -  St.  Jump.  Street.  MONTREAL 
11.  11.  MACK!  Cient.ral  Manager. 

This  Bank  has  Branches  in  all  t  he  priin.'pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Crders.  Ciroilar  Loiters  of  Credit  and  Travellers’  Cheques 
issued  nog  itiablo  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


ORIQINALA  oka 
CHARTER  I  OO^ 


IrcMiini'  for  Ortohir  ItMd,  (coniparisoii  |ii,.  hot)))'  aiid  foreign  nnirkets,  iilthough 
hieing  minie  with  )  he  .-.atne  month  of  llll  J.)  tlie  London  imirkt  (  i.s  praelieally  elosed  lt» 

I  illustrates  one  way  in  whieh  me  monelary  -"-I'  x PplieMtions.  it  will  he  P'-^f  , 

.  ,  ,  ,  ji  nnmlier  ol  these  eoneerns  to  elteel  reiliio- 

j  stringency  is  heing  tivereoine.  .\lthoiigli  ,i„„s  j,,  their  speeitd  loans  through  utilizing 
j  strictly  sjietiking  tlie  lioiises  in  the  import  funds  w  hieli  have  been  employed  in  ciirrying 
i  business  iire  supposed  to  have  enough  eapi-  cNtra  large  supplies  of  raw  materials  and 
Ital  to  pav  the  .iuties  on  imports  with  their  '  ^"•a  W'  Imok  del, Is.,  As  the  volume  of 
,  owulumls.  the  tact  is  tlutl  many  ol  them  hud  jj  to  re- 


L'ssary  to  go  to  their  bankers  with  re-  duce  tiu'  sjieeiitl  loitiis. 


iiuests  for  direct  hums  (perhai)s  unseeureil 
in  onler  to  efl'eel  the  releasi'  of  ilienmiiig 
merehiiudise  from  tlie  hands  of  the  etistoms 
(ilTieials.  .\nd.  cmii  wlieii  the  mendiaiit 


l.'lnlntioii  lni|i»s>s>ibl<*.  | 

\e\ ert  lieli'ss  tile  fiud  remains  thiit  I  he  | 
omptirativelv  hirge  sums  of  special  indus- 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


TO  CLOSE  AN  ESTATE 

Valuable  BUSINESS  PREMISES  For  Sale 

Situated  in  that  liu.«y  loc.ality  on  tho  Kakt  side  of  St.  I.awr.  noe  I’.oiilovanl, 
lielween  I’rinoo  Arthur  .and  Shorhrooko  Str(>ft.s;  tho  iiroperty  lias  o  ooni- 
manding  frontage  of  36  ft.  6  in.«.,  with  a  doittli  of  117  foot  to  .<t.  I  loiriiniipiP 
stropt  in  llio  rear.  The  buildings  oor..si.“t  of  modern  .'lores  witli  dwelling! 
a.Lv»vc. 


pays  1  he  (iul ius  t  iisiutr  his<»\vn  wfirk-  lomis  coiisi  ii  lUfs  on*’  trf  tlie  inosi 

ingeapilal.  the  elianeestire  that  the  working  cult  fetiiures  of  the  present  situation.  'I'lu're  i 
eapiltd.  whiidi  is  used  in  that  way  will  be  are  ti  niimher  of  corporal  ions  wilh  large  | 
repre.senteii  liv  eiislomers'  paper  held  in  loans  now  eiirreiil  in  the  eases  of  whitdi  it  | 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

Toiiii>o|.ar.v  Teloplioiios.  lia.'t  «(I79. 


reseiAc  at  hi>  olliee  ill  other  worils  1h 
litink  bins  a  h.-iteli  of  Irailo  bills  and  tli 


will  not  be  possible  10  elTeet  redlietioMS  of 
eonse<iiienee  in  jtny  otlier  w:iy  than  through 


'  merehaiii  tipplies  the  proceeds  thereof  to  llolalioii  of  seeurilies.  .Nml  uiiforiunately 
i  pay  the  eolleelor.  there  is  no  immediitle  pros|)eel  of  flotation 

1  So  in  ihis  wa\  tlie  hanks  tire  subjected  to  of  tlieir  seeurilies  either  at  liome  or  abroad. 


Iietn  y  demands  from  their  importing  eits- 
lomers  wlieneier  the  customs  collect  iotl' 
tire  ;i1  record  ligiires.  Of  course  the  loilii' 


i  ;ni<l  iliseoiiiil'  thus  gr.iiited  are  merel.i  i>iirties  into  hankrupli-y.  Doubtless  there 
■  temporar.i.  'I'he  uierehimls  bringing  in  the  will  he  i-asi's  wherein  it  is  not  tit  all  e.xpe- 
'  goods  i>roeeed  witliont  loss  of  time  to  distri-  ;  dieiil  or  safe  for  the  hank  to  eoiisenl  to  m- 
hiile  ihem;  tind  when  the  eolleetions  tire  '  delinite  (lost  pouemeiit  of  th«,  settlenient. 


NOI  ICE  OF  QI  AUTMRLV  DIVIDEND 

N  lb'  ..s  lierel'V  given  Ib.it  a  Oividen.I  .it  tlie  nite  of 
li  |>ei  .'em  |7',  I  tier  anmiiii  upon  the  i,iiid-iii>  ('aiiilal 
Steel.  <.f  Ibis  Haul;  has  lieen  deebired  for  tb>'  three  montlis 
end'.'ig  Ibe  30lli  ef  .Vuvembr'r.  lai",  tind  fhtit  tlie  .stime  will 
I'.'  pe'.ilile  ill  its  Head  Offiei-  tind  Itranehes  on  and  tifter 
.Vl'tiil.iv.  1st  Oeoember,  ItHI!.  The  Transfer  Hooks  will  be 
e  "s,  il  from  the  lUlli  to  the  oUth  -N’ovember,  liilj,  liolli  day.' 
.IK  I'isivc. 

I!y  Order  of  the  Ho.ard. 

.lA.MKS  MA.SON. 

tJeneral  Maniigi  r. 

Ti.ronlii,  (letolier  I’lird.  IDIS. 


THE  DOMINION  BANK 


inade  Ihe  hank  lotitis  .and  advtiiiees  are  li  is  to  he  ho|,ed  that  i 
etineelled.  Mill  on  the  other  hand  it  is  to  kind  will  not  he  numerous, 
he  remembered  that  when  the  imiiort.s  are,  W'iih  reference  in  general  to  the  industrial  i 
extraordinarily  heavy  new  lottns  and  ad-  and  mereanlile  eiistonieri 
Minei"  are  siieeeeding  each  other  wiih  greiil  tliey  are  and  hii\e  been  mu 
rapidit.i  and  the  grand  total  tends  to  rise  '  to  eolleet  or  liipiidiito  theit 
...teailil  V.  '  re, -eii  tildes,  .\l1hough  tin 


cobalt’s  capacity,  t  ■  paish-s  opinion. 

of  tlieir  securities  either  at  liome  or  ahroail.  -  |  .  ...  , 

Till'  hanks  are  thus  faced  with  the  necessity  j  PliuUs  Arc  Now  Trcalinji  Be-  "r'**  ‘  l'«‘  <  »>>Ics 

of  earrving  the  loans  indelimtelv  Ihroiigh  a  ^  •  n  -.m  .x'  .Statist  Ilitit  1  oiiditioiis  Here 

period -of  slack  tra.le.  or  of  1  l.rowing  t he  j  -M)00  and  -..,00  Ions  ol  Fnadamentally  .Sound 

jiiirties  into  hankriipley.  Doubtless  t lit  re  I  Ore  Every  I  wenty-loiir  Honrs.  ,  •  .  ,•  .  ,  .  ■ 

will  he  eases  wherein  it  is  not  tit  all  e.xpe- i  (Cobiilt  Nugget.)  George  I’lii.'iJi.  editor  ol  tlie  Statist  of 

dieiil  or  safe  for  till' hank  to  eoiisenl  to  m- j  i  1  >1  .v  tv  "M  London,  Kng..  hasgiien  Ids  x  ie  ws  of  fiiian- 

deliiiite  (lost  poiiemeiit  of  the  set  t  lenient.  ,  lucre  are  now  lieing  en  s  le,  *  •  "  ,  e,,n,i:|i„iis  in  Ymerie'i,  -ifler  -i  week  in 

\i  i'  II,  be  im.e.l  tleif  ili-lsnee'  i.f  1 1,.,  |,  I  IlOUrs  1 1t  t  lie  f 'obtl  It  Ck  111  p  betWetMl  J.OOO  a  lid  '  Ml  <  omiiUOIIs  III  Aim  111  .1  .INI  I  .1  WltKin 

kind  will  toil  be  numerous  ‘  I  •-’..‘itM)  Ions  of  ore  per  day.  ,  New  \  ork — a  ml  before  eoining  I  o  ('a  nada. 

'  \iiii,  f..!'. o.  .r.,..  ....I  ,..,1...  ri..i  1  This  does  not  iiicdude  tho  two  high-grade  whitdi  i'  understood  lo  be  liis  ultimate  in- 


.Statist  Tliiit  C'oiidit ions  Here 
Are  Fiinflanieiitally  Sound 

Sir  (ieorge  I’tii.sJi.  editor  of  I  lie  Statist  of 


understood  lo  be  liis  ultimate  in- 


antl  nien'tinlih.  eust,,niers  of  tho  hanks,  if'iants  ,.f  the  Nipissing  atid  Mtiffalo  re.sp,-e-  tention. 

th..v  -ire  -11111  have  bell  m-tkiiiK  everv  elTort  ‘  M'ely.  whieli  Iroat,  liigli-grtule  ore  or  eon-  Sir  (.eorge  is  in  Aiueriea,  lo  study  linan- 
to  eoileet'  or  li.piidtUo  thei'r^.ook  debts  and  ,’onsidorahlo  mereaso  .-la  eondittot.s  lu  re,  especially  with. a, view. 


•Ipplieatioiis  for  Diniiiii.sli. 

It  is  not  oiil.x’  the  piix  itii'til  of  duties  thtii 
to  be  liiitmeed.  'I'liere  is  also  the  matter 


I  to  eolleet  or  li(|uidtito  th,'ir  book  tlebls  and 
'  re, -eix  tildes.  .\l1h,>ugh  tlie  pr,»'ess  is  sl,)W 
I  here  is  r,'ason  l,t  helii’Ve  that,  lit,-  v,,lume  of 
j  tiles,'  ,,utslaii, lings  is  st,'ti,lily  deenuisiiig. 

No  I'liflerwritiliR. 


e\-,'n  ahovo  last  year.  as  h,'  put  it  upon  tirriitil.  t,,  tis,','rttiiniiig  lo 

Tw,,  .vears  a.g,i  t he  maximum  eapa,.it.v  of  whtiD  exleiil  “e,)nditi,His  in  the  ITiiled 
the  mills  of  I  h,>  camp  was  not  mueh  moro  Sltil,'s  will  ,',)n1  rihiiie  1,,  pr,'\-,'Mt  extreme 
t  lian  a  1  h,)usaii,l  tons  per  da.v.  trade  depression  th,-  w,)rl,l  ,)\cr.”  Sir 

The  mill  or,,  of  the  eamp  will  run  about  (ie,>rg,,'.s  ,'abl,‘  t,,  Ih,'  Statist  f,,ll,,ws: 


is  t,i  1,,'  liuiiti,',;,!.  I  In  r,'  is  also  1  1,'  mtitl,'r  j  i  ,  ,t  ,  .  .  2.‘>  ,»uiiees  to  the  loll,  and  the  extraction  ■■(',)nditi,)ns  ar,'  fumlameiilallv  sound 

.....I  .viU,  I, ........  ,l,...„.n.l,  ..r  I,. .r  .-I.,..  ..„rr..w,.r..  .,’7  ."  i'  ’  ' 

five^.f  .seven'  tons  per  ,luy  of  im-reasd  hy  iuHrmitional  llnaneial  eon- 


-Ii;  I  UMUKtf  ikaSI.KR  .M.P.,  PRRSIltKNT. 


W.  n.  .MATFHKMS,  VICK-I'RESIOEN  F. 


A.  RDCiEHT,  (ieneriil  Manniier. 


„f  gornls  s,'nt  i.x  them  loth,-  Ibiminion.  soli, lat  ions,  and  orgiit)iz,'r  of  umlerwriting  I  ‘V  ‘  nna, ,,  ,a,  eo..- 

1  It  i.s  w.'ll  ,Mi,lerst„o,l  that  for  s.'V,.rtd  'syndi,.ates  is  not  to  be  s,-,.,,  at  pnsent  hover-  which  is  .x.^n  ./x 

inoutlis  lijick  then*  has  Ih'iu  ji  diminisliim:  around  tho  haiikinj^  i  xofutivos.  Tlio  riY,,vii  th*it  I’  n*  lin*’ri  /in  ’  i  *Vi  ' 

volume  of  a.ppli,'t.1i,ms  to  the  banks  for  ,  ,|,'mtiu,ls  pn-IVm,!  bv  th.'se  parlies  are  m  the  pos.sessnm  ,>t  I  he  (  ,d^  H^m  ^ 

,'omm,.r,'ial  ,'r  ',lils  for  us,,  in  importing  !  usuallv  quite  important.  To  ,.arrv  I hrough  -si  e  Nlnimg  (  ,.mpany  and  al.licd  in  er  m  "  "'I','  '""r  *  i 

goolls  fr,.m  abroa,l.  In  th,-  past  two  ,.r  •  a  transa,'ti,.n  for  on,'  of  th,'m.  there  migliL  still  the  biggest  eoncenlrating  plant  n  w  M  Vh 1  t  vi.  T  ’  i  f 

ihr..,'  v,'ars  it  has  b.'.n  no  scent  that  th,'  he  n,',.essilaf,.,l  bank  loans  of  .anvwhere  iskaming  or  \  1.  i  -MNnends  of 

,'omm;'r,'ial  ,'r,-dits  issu.',l  bv  the  banks  to  from  .S.-.(l.(HM)  np  t,)  thr,',-  or  four  millions.  Nipissmg  low-grad,,  pant,  wlii.-h  jVl.-xi  o  sh,j  I,  us,,  t  heir  h 

faeililat.  importations  of  m.Vehamlise  haie  Ami  il  is  a  matt.'r  of  some  ,',)nsequ,.n,-e  to  erl  a  maximum  ol  .,0  tons  p.-r  day  and  aYcr--  H  '‘r  -  «  mdt n-e  him  to  a,.,.,',l,'  ,.  h.'  r,-- 
ieaus..,l  th,-  linam.ial  institutions  to  draw  th,'  eu'h  nserve  of  the  hanks  that  the  ahont  2M)  ton^  is  / 'M'  ^  ^  q  n-men  s  ot  t  h,' ( M.vermiU'nt  ,.M  h,- L  n.t,.d 

Inavilv  on  i  h,  ir  hala,i,.,.s  in  Lomlonaml  \,  w  busin.'ss  of  company  promoting  i.s  praeti,tal-  N'P'ssmg  i.lunt  has  ''e.-n  b  il  j,  .vi,„  i'*"  ‘'S''*-'-"'*'"'  naeli,,!  trouble 

Vorkraml  that  in  spile  of  the  larg,.  sums,  Iv  ,l,.a,i.  p.ast  t  w;,,  years,  .and  is  ii  posit  i  v  e  a.ldit  ol  t  i,' .,i,a  ita  hie.  , 

r,...,.iiV,i  as  ,,ro,',.,-,ls  of  <’ana,lian  security.  '  l.astly  tlnre  is  a  rnarke,!  ,liminu1i,.n  in  1  he  ibvidend-mak.'rs  ol  the  ,.^amp  .\mer.,.a.  ts  ahh'  t,,  lab^ 

issu, 'sin  London  the  outsi,le  safety  fuml  has,  th.'  r,'.,uir..ni,.nts  of  th,-  sHa-k  .-.xehanges.  Nerthern  (  ustoms  plant  has  been  <  on-  .d  g 

fciliowii  a  nijirkt'd  tciidiuK'v  lo  docliiu'.  'riu*  l>(*ars  jiiv  in  tin-  as(*<*iKljiril  in  (.'anada  ndar^t'd.  Wrilif^rn  hut  liMi*’  im  iJold  point, 

•n.d  oUowhivo  Thr.  r-i  nil  •.  )i>^t «  .inrl  finan  tho  <*onipU‘t  lou  ot  t  h(*  Norliiom  hut  littlo  ov  HO  ^old  IS  hkely  to  he  takiii  lo 

Relief  in  Other  M't.y.s.  ^  ^  ,  ('n.sloms  plant  at  10-1  another  ^  ‘’'T''  Y*''"'’ 

Thus  the  banks  have  b.'f  n  r.di.'V,  ,!  to  a  eondueting  a  bull  ..ampaign  in  stocks' are  "ith  a  e.ipaeity  less  mdy  than  '1  ‘  f'';  f'JV''’  V”  "VV" 

..erlaiti  .'Xt.'iit  through  the  diminish.  ,1  ' ’few  ami  far  b.'tween’  with  the  ontlo.ik  .so  I  rownsit.;  plant  or  I  lie  N  ipissing  w  d  kits  and  Ui,'  .lang.'i-  ,d  an  a.lvati,.,.  in  Ihe 


If  no  agn'.'ment  is  r.'iieh,',!  trouble 
itahl,'. 


.'.rlaiii  ext, 'lit  Ilir.Migli  tlie  tliminisli,  ,l  lew  iin,l  lar  bi'tween  with  the  outlook  .sol 
:  d, 'mauds  f.ir  fun, Is  f.ir  .-ust.ims  and  fi-.  i'-rlit  I  umi.-rlain  iilir.iad  ami  til  home,  liquidation  i ’’*’11!,” 
1 .  •  All  ^T^l  TAT  11  .'harg.'s  tin.l  f.ir  .'omm.r.'ial  .-r.'.lits.  111,1111,1  ,'aiie,'lhiti,>ii  of  d.'bt  has  become  the  * " 

C  TN  1  I  1  on  Q  r\  II  I  fX/^T*  I  h  £>  \A/  OT*lo  'bi,'  tim,-  this  ,l,'\el,,i>ment  will  liiid  retie,-  fashion,  tind  ther,'  is  n.)  d.mbt  it  fits  the 

AXOj  X  A.XX  V  VzX  X  XXO  VV  V^X  XvJ.  tj,,|i  in  the  .staiisti,.s  of  onr  fon  igii  lra-4.'.  situali.ui  ni.-ely  and  a.'.'urately.  doiib 

,,,,  ,  ,  .  e  I  .  I  1'  .  ..  Th.'V  liav,.  als,,  exit.'rien.'cl  relief  ill  .vari,, us  Taking  all  lh,,..s(-  ten, ieneies  into  eoiisi.Ier-  '"'3*” 

WhetiK-r  your  htisincss  is  eoniiiicl  to  (  :ui;i(l;i  or  you  .s|ii]i  goods  to  till  jitirts  ,)th,'r  ilir.'cti.ms.  'I'li.-ir  maiiufa.'turing  ,'Us-  ati.ui  it  appears  more  than  .'v.  r.  probable  tn  be 
of  tho  world — voii  will  :i|)|)rociiito  the  I’acilities  of  tho  Dominion  Hank  in  making  lomirs.  are  not  imw  pn'ssing  s,»  iirg.'iitly  f.ir  :  that  the  .lep.isits  of  tlie  banks  will  soon  be  ]'*e  <• 
-  II  ‘  large  new  hiaiis.  .Mthough  1  h,'  industrial  |  im-n  asitig  itmr,' rapidly  t han  t heir  l.ians  and  '9”'’ 

...  .  .  loiins  stand  at  ti  .'omiianitivel.v  high  level  jlliat  Ihe  ratio  ,,f  eash  assets  to  liabilities 

d'he  r, ranch  in  Lon, Ion,  l.ngland.  is  in  iminodiati'  tou,-h  with  tin*  Eiiropoan  tins  l,'n,l,'ii,'.v  is  Inwar.ls  a.  ,l,','r,'a.s,'— sin,',- 1  will  ris,'  l.t  rnii.'h  iimr,"  eomf.irlaltl,'  figures.  ,.'k’ 


siderabiy  enlarged.  _  favorable.  Kx.'hang,'  is  iimh'r  g,)l,l  it.iint. 

With  the  eoniplelion  ,d'  the  Northern  but  little  ,m'  11, ,  gold  is  likely  t,,  be  tak.'ii  1,> 
Customs  plant  at  101  aimther  eoiieenlrator,  New  York,  as  bank.Ts  h.'r,'  r.'idiz,-  the  dis- 
with  a  e.-vpaeit.v  less  otil.v  than  tin-  (’obalt  tiirhing  elT.'.-t  ,»n  international  m,>n<'y  mar- 

Townsite  plant  or  I  he  Nipissing,  will  go  into  kets  an.l  th,'  .lang.'i-  of  tin  ii,lvan,.,‘  in  Ihe 
.'ominission.  Il  will  be  treating  La  U, , so  ore.  Mank  ,)f  Englaml  rat,-  ,if  ,Ii',-,>unt  t,,  0  p.-r 
Tlie  Cobidt  Lake,  trf-ating  its  I  10  tons  e.-nl.  if  gol.l  is  tak»-n.  Th,  y  ;ds,,  jir,- aware 
pi-r  da.v.  is  another  eoneentralor  that  has  that  Lon, Ion  hol.ls  larg,- tiinoimis  ,,f  Ameri- 
(lonbleii  its  eapaeitv.  The  same  may  be  ,-an  imtes  whieh  musi  b,,  r.-m  wed  in  the 


ring::;;::  atmn  i;''^m;.-rmrx::"  v”^  tobi^Vemeinberedthatwiththedoubli^.^  of  ^mri.-a  to  disiurh  th.-  L, 

-^Ld.-  ....mains  remarkahiy 


t  in  t he  ini, -rest 

London  monev 


ppre.-iable  extent,  s,>  that  the  cost  ' ‘T'ra.l,-  n-mains  remarkahlv  g.iod  d, -spite 
ig  ore  per  ton  is  eut  d.iwn  r<-mark-  hand  to  nmuth  bu.ving  of  all  cimnmdities. 

‘‘If  th,*  At.-xi.-jin  ,ju,sti,)n  is  pea,-, -fully 
il\t-r  mills  of  N'or1h<-rn  Ontario  s,-til,-,l  .Xim-riett  is  lik.-l.v  t.i  maintain  a  high 
i-  n,,w  operating  an<l  their  eajiaeity  d,-gr,,t-  .tf  |)r,,s|),-t'it.v.'‘ 


d'he  r.niiich  in  Lon, Ion,  i.ngkind.  is  in  iminodiuti'  toti,-h  with  tho  Enropotm  this  l.-ml.-m-.v  is  l.iwar.ls  a.  ,l,',-r,-a.s,-— sin,-,- 1  will  ris,-  l.t  rmi.-h  iimr,- eoinf.irlaltl,-  figures.  ..-L’  .-i  ...  'it,  ,•  \'orl  h<-rn  Ontario  s, -til, - 

fiminoittl  eontn-s — wliih-  corn-spondi-nts  throughout  tho  world  i-xpodito  ;dl  tnins-  '»»nufa,-tiir.'rs  .-ini  now  in  many  m- j  11  pr.'M-nl  1,-11, li  n.-i.-s  eonliiiii,-.  on,-  might  :>i)erathig  ainl  their  eapaeitv  I  d,-gr,v 

.  I  r.  I  ii'iii..  laying  ,d1  hanils  an, 1  pnn-hasmg  1  pn-suim-  that  alt, -r  th,- turn  of  iht-  year  the  "  men  an  imw  opt  raiiiij,  aiiti  >  11,  ,■  .m"  .  >• 

action.'.  lh,-ir  raw  m.at, -rials  iimr,-  sparingly.  .'\lso  i  bank, -rs  will  h,,  .dfering  fiin, Is  to  1  h,-  broker  *'*''*’■  m 'u  ,  Canaeitv: 

d’h(-  Dominion  Hank  has  hrancln-.'  in  all  .s(-otions  of  ( 'anaihi.  .Manufactiirors  *h(-.v  hai,-  larg.  l.v  l■,'as,■,l  t.i  pn  ss  ih,-ir  j  perhtips  at  r,-,Iii,-,-,l  rates.  Mui,  judging  ,,  a-  1’  '  l.Vo  ' 

Wliidc'-iler'  -mil  reiiooste,!  lo  write  lb,-  Me-i,l  Oftiee  .1  ,.,...,..1  e’  bankers  f.ir  buil.liiig  loans  ami  l.ians  f,,r  fr.im  past  .-xp.-ri.-n,-,-,  flu-  brok,-rs  and  their  I,  JV  t . .  SO  ' 

WhohY-dor.'  .tn,l  M  ippii.'  au  i,,nu.'t(,l  to  write  tlic  lii.ul  Ultito  tor  a  oomiiloto  ,,„rp..se  ..f  a,-quiring  more  .xte.isivc  .dients  may  not  then  lu-  at  all  eag,-r  to  take  Ponn-Canndtan  .  ^  ; 

list  of  Branch(-s  ;md  oorrospondonts.  .-quipmeiit.  i  the  protlV-rcl  loans.  f  oball  Lak,- .  'mj  Hn 


THR 

MOLSONS 

BANK 


NEW  BRANCH  BANKS. 

(),-tob,-r  was  a  m,)nth  of  mn,-h  tieiix  ily  in 
tie-  op,-ning  ,,f  m-w  hran,-h  batiks,  ti,)  h-ss 


FOR  BETTER  ACCOUNTING. 

lUall  Street  .loiiriinl.  1 

Ai  til,-  re,-,nt  annual  eonv.-ntion  of  (he 


Col.mial . 

( 'oniagas . 

I  Hudson  May . 

King  h],lwar,l . 

I  .MeKinlo.v-Darragli 
'Nipissing  Hedtielion 
!  Cobalt  Townsite. 


■  •  J _ '  * '  ~  ' 

V 

Head  Office,  Montreal 

HOME  MARKET  REMEDY. 


CAPITAL  PAID  UP  •  $4,000,000 
RESERVE  FUND  -  -  4,700,000 

JAMES  ELLIOT*  General  Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


than  tweiity-eiglit  bran.-lies  being  ,-ri-at,-il,  |,n,-stmenl  Mankers'  Vsso.-iation  in  t^hicn,..  Dominion  Heduetion .  200  eompany's  ,-arnings  ,-l„.s,-ly  aiijn-oximat,-.!  to 

and  thre,-  .siil,-l,ran.-h,-s  made  hill  l.ram-hos,  eommitt.-e  on  railroa.I  b.m.ls  and  enuio-  '  O'Brien .  b  I  those  of  the  y,-ar  previous,  vyliieh  was  a. 

against  .mly  thre,-  hraneli.-s  ,-l,.s,-,l.  Ihe  ment  notes  ,-a.lle,l  att.-ntion  to  the  f-ieiih-h  ^  .  e  ''‘’‘'TI  '"'mbmi  imiustrials.  It 

,  t.dal  numb,  I-  ,d  olliees  ui  (  amnia.  a.-e„r.ling  {  jj,.  i-or  railr.unl  i  Tret hew,-y .  '•  <_>  would  se,-m.  ih,  r,-f„r,-.  .Imt  a  r,  ason  for  ih,- 

1,>  n.mstoii  s  montlily  Mank  Dif.-.-t.iry,  is  comnanies  dr-iwn  nn  I,,-  tiw  i  Heav,-r  .  1 2.)  ;  ,le,-line  ol  tii,-  sl.i.-k  must  ht-  s,mghJ  .-illier 

I  now-  2,00S.  Th..  M.-rehants  Mank  is  n-  (^rnn.^hnu^ss;:!;..  r^^^  1"  XiilLsing' ! ! ! ! ! ! .  200  in  .-umr.-.-.l  sales  by  hol.h'rs-- w  hh-h  w'ould 

.  s|)OHsiI)lo  for  iiino  now  l>rjnifln‘s.  oni^  sun-  |)avjii)lr*  ta  >i*  K..t  ..a  1/  - I  Jiffcct  1  lu*  ('Oinpjin y  s  position— or  sliort- 

j  hranfli  niJi<ic  j»  t'nli  ln’ain*li.  junl  om*  hnuK^h  rf‘miir«'nn‘nt  ’is  to  Innn  ■  -»n  1  (*\.si;v  Tow\sinr.  \  n<*ss  of  jiflnal  l)rontrlu  al>oni  llironjjii 

!  .'los.'.l.  Only  1  1  .d-  the  2.S  n.-w  bram-h.-s,  ceivalde!  am]  t-ighU;  al-g.mrtha  it  is  i.wf'  .  ''re- 

I  jiiul  nono  of  tlu^  Ihryo  proniotcil  sub-  iJcsirahlo  lo  tho  i*iivP'<u»r  iL  ^  -  S(*rious  (litb<*ul1y.  as  lh«‘  (•oin|)jiiiy  has 

brancliDs,  aro  wosl  of  W  innipi'jr*  I'ollowinj?  staled  fuliv  as  tho  otiier  \n  /  Total  Ton? .  2,470  no  bond  or  doixMiinn’  dolo  in  froni  of  its 

!  is  I  he  list:  com,-s  I,,  m'i.i.l^if  a  railnia.l  minipunv  wh?ch  The  Silver  Cliff  is  th.-  only  plant  that  is  Preferr.-.l  suiek  The  e,.mpati.y-s  business 

I  Mu.xn,  iiKs  ()|'K.\i;i>--2S  ■'«‘v,-ral  .vears  ago  ,'arri,-,l  larg,-  purehases  ^>hut  ,lown  tight. The  King  Edwunl  has  pnjsp.ets  slmuhl  b,-  hngh,,  as  the  .-x.-.-llent 

Camlahar.  Sask .  Iiiip.-riid  "f  r,-al  estat,-  n,-ed,-,l  for  1,-rniinaI  inirn.tses  ^  been  running  spasmodically  sitme  the  Cit.y  barvesi  sh.mhl  enalile  hfriiUTs  i'  1*' 

I  C.mt  i'ee,),-ur.  (jue . Ntil  i.iuale 

I  Dinsiimr,-.  Sask . I  iii,)n 

Dunim,'i’.  Sask .  I  'iii,)n 

'  Ktist  .Sherbr,),>k,-.  t^m- . K.t.val 


“71'  j  (OCKSIIl  IT  PLOW  <•(>. 

l.)0 

so  l.oncloii,  Eng.) 

140  'Pile  C,),-kshut t  Pl.iw  C.i.'s  se\ .-n  p,  r  ,',-nt. 
2.)  pr,-f,-rr,-,l  si,i,-k  apix-ars  i,,  siaii.l  well  Ix-low 
100  its  ini.riiisi,-  mi-riis.  'Pit,-  pres.-ut  ,(u,)iati,>n 
.,0  is  ar, >1111,1  02  '  j.  :it  whieli  1  li,-  .vi,‘l,l  is  i)v,-r  7 ' 2 
2.)  per  ,-ent.  pi-r  annum.  W,-  inuh  rslaml  that 
220  wh,-ii  this  company’s  stiil.-nu-nt  for  1  h,- 
7.>  I  .v,-ar  , -tide, I  last  .lun,-  is  ma.l,-  publi,-  it  will 
200  :  r,-v,-al  that  during  th,-  .\,nir  it  i-.ivers  th,- 
200  I  eompan.v's  ,-arnings  ,'l,,.s,-i,v  aiiproximat.-d  to 
00  I  those  of  the  y.-ar  pr(-\i,>us.  wliieh  was  a. 
.SO  re,-or,i  year  f,>r  Cana, lian  imiustrials.  It 

00  !  would  se(-m.  th,-r,‘f,,r,‘.  ihtil  ti  r,  as.ui  for  th,- 

rj.')  ;  .le.-line  of  th,'  sl,),-k  must  ht-  s.mghJ  , -illier 
‘200  ,  in  i-uf,>r,-,.,l  sal,-s  liy  h,, biers — w  hi,-h  w.iuld 

-  I  mil  :iff,-el  th,-  eomjia-.iy ’s  p,isiti,)n — ,)r  slmrl- 

I  n,*S'  ,if  actual  .-asji  lir.mglu  ah, ml  through 
tIO  I  the  linatu-ial  t,-t'si,m.  'Phis  sh.mbl  not  pre- 

- I  sent  seri,)us  .litlieultv.  as  th,-  ,-,)mi>au,v  has 

2,470  11.)  bond  or  .teb.-nlur,-  ,1,-tit  in  fr.ml  of  its 


HOME  MARKET  REMEDY.  75  P.C.  IN  BONUSES.  I  1lamilt,,n.  Out..  King  SI.,  Ka'i  M.-r.-hanls 

-  -  K,-nl  Mri.lg,-.  Out . M,-r,-hants 

Loiifloii  Paper  Beliex «-s  ('nniuliiin  UaiiklSl.  I.aiiiliert  l.aiul  ('«».  lias  met  all  it.s  M'-Li-ai),  Sash.  . .  Imp.-rijil 

Loans  to  Industrials  Noxv  .Must  |  Lialtilities  and  Dislinrsed  .S.>.>,2.'i0  xV-w^'l'iLis:'.':,'  S .  iYL-ia'hai'ts 

Re  I'apitaliTied  at  Home  or  |  so  Far  'I'iiis  Year  Ormst ow  in  Dm-  ..!!!.  ! . M,-r,-htints 

in  l  iiited  .Stales  |  | ,[  ;,,l,lit ion  t,>  t  h,-  10  p.-r  ,-,-ut.  pt-r  ;iu-  Arthur.  Out . B.i.yal 


Loans  to  Industrials  Now  .Must 
Ite  I'tipiliili/.ed  at  Home  or 
in  I'niled  Stales 

Til,'  l■'inaIl<•ial  'i'imes.  .if  Lou,l,,ii.  Kng. 


.Mais.mn.'U v,'.  <.)u,'. .  .  . 
New  (ilasgow,  .\.S..  .  . 


of  real  estate  need,-, I  for  1,-rniinaI  inirn.ises  i  been  running  spasmodically  since  Ihe  Cit.v  liarvesi  sii.mi.i  .-nabie  i!,rmers  i),>,ii  to  meet 
among  its  l,)ans  re,-,-ivable  wit Imul  Tnv  i  o*' Cobalt  1,-ase  on  it  expired.  The  Right  of  th,-,r  .mlstamling  n,>u-s  and  to  purehase 

. . .  ..  i,leiitifi,-ali,>n.  for  the  purely  tc-lmb-al  I  "  iL'" ^'’eating  ore  in  1  he  (’olonial  mill,  an.l  wha,  imiilements  du-y  n,H-,l  .luring  Ihi- 

Dunim,'i’.  Sask .  rni,)n  i  n-asoii  that  the  huid  was  held  by  ji  subsi,!-  1  <h,-  Ftaile.v  is  sending  an  .leeasional  ear  to  |  coming  .v,-ar. 

Ktist  .Sherbr.mk,-.  Du,- . R.iyal  iary  ,-or|iorali,)ii  f.irim-d  for  tlial.  expr<-ss  h'le  Penn-Caiiadian  eontractor.  'Hie  Ni pis-  y- 

K.lmumlsl.m.  N'.M .  l’ro\ iiu-iale  ptirims,-.  'Phe  result  was  s,-ri,>usl.v  to  mis- i  ^^'ng  is  now  lease, I  t.i  thi-  .Maddin  C,>balt  BELIil.VN  I'.VPI'I'AL  F(BR  C.VN.VD.V 

Ki,-ld.  M.(' .  Imix'i-ial  ^al,-.  to  the  unitiiliali-,1,  the  et'mipan v’s  '  an,l  tr.'ating  Chamhers-Ferlaml  and  ^  S-id,>in.-  ,,fMruss,.N  M.-hdum  at 

C.anges  llarhor.  M.C .  M.-r.  hants  hnam-ial  .'omlitmn.  ’  Alladm  (b, ball  ore.  Phe  Dominion  Hedue-  '  j  :  Mriti'^h  C.ilumhi-r  inv.-stig-iting 

i “'ti,,  ...My  fS:  as;;','; 

report  mer.-l.v  on  it.s  preliininary  .'t  u, lies  ore  out  snde  the  narrow- circle  i/,,,;  l},.',  jj,,,  ..'ni  liml  its  wav  to 


'Phe  .Yss,i,-iati„ii  has  tils,,  itik.  ii  iii)  j  tion  is  taking  Crown  Reserve  on  a  eusloms 
through  this  eommitle,-.  the  subject  „f  basis.  The  CohaU  Tow nsit,-  will  tr.-at  its 
siip,-r\ isi.ut  ,>f  equipment  hy  iriisi  com.  own.  Tow  nsite  Extension  and  City  of  Cobalt 


Imp.-rial  siiperi  isi.ut  ,>f  equipment  bv  iriisi  com- 

M,-r,-hants  pani,-s  acting  as  trustees  for  Imlders  of 
M,-nhants  equipm.-iil  trust  ,-erl iliea tes  and  its  brief 


iium  ,livi,len,l.  Ihe  St.  Lamh.-rt  Lami  < 


Ormstow  II.  Dm- . .Mi-rehants  report  m,-r,-l,\  ,>u  its  preliminarv  studies  I ®'**side  t  he  narrow  circle  n(Mi'^::f  Ib  liri*:,,** 

Port  Arthur.  Out . R.i.val  |  rev, -als  a  surprising  lack  ,>f  unifcwni  prae- I ‘’f  i'»*nip  proper.  i  '  V  .  K  ‘ 

I’ri,-,-.  (.>11,- .  .  .  \ati,>iiale  j  tiee.  iioi  l,>  sav  n,-glig,-ii,.e,  ,ui  the  p-irf  of  I  The  Miller  Lake-D  Brien  Mixing  (  om-  Coniini  m. 


Raviimml.  .Mta. 


la  out  this  w,-,-k  witli  an  exten.liil  arti,-le  pany.  with  ;>.>  p,-r  ,-,-nt.  h, intis  pai.l  out  to  [{etlaw,  .\ltii . 

dealing  w  ith  tlm  iiiereas,- of  l.iaiis  hy  Cana-  shareholders  this  week,  htis  .lislmrsed  7.')  SI .  Appolinain-.  (^u, 

dian  banks  lo  industrial  umh-rlakings.  'Ph,-  p,-r  ,-,-nt.  in  bonus.-s  so  far  this  vear  Th,-  li ' 

...  .  ....  *  Sif  L  i/jihot  h  Jd  li^tt 


Times  asks:  -Sin.'.-  these. -anti., t  be  eapi- ]  n-turn  to  shar.-hobiers  this  year  totals  SK  Qu;.  :V.  Ilm-hd^  forV  nnm:  expihdt* 

talizofj  in  London  jn>t  now  how  will  (ho  i  .i  •  i  •  .  St.  ()o1;no.  Quo . Xationalo  oiation  <‘hartj(‘s  and  th(‘ir  allooali 

d,-adlo,-k  he  hr,,k,-n.’  .  i  eompani,  whi,-li  is  n,,w  l,>m-  y,-ars  sluiiinii  v.m.  Sask . .Mer,-han1s  tween  ,>wn,-tl  ami  leas,-, 1  , trust )  e. 


Si  b-Mkan.'iiks  Muvx.iik.' 

.\sh,-.'t ,>s.  (,lu,. . ( 'omnu- 


Answering  his  own  qiiostion  tho  wntor  ol  ol<i.  anil  inn  on  (*oTisorvativo  linos,  has  b<'on  1  starl^nok,  Man . 

the  arlieb-  suggests  thtil  a  r,-ui,-,l.v  will  be  l\a.''''ig  lialf-y,-arly  ,li\'i,b-n,ls  of  P<'r  ,-ent  |  \V;i|ii,.rviib-.  Out . 

foiin.l  ill  an  atti  iniit  t,>  tbjat  buins  iu  Caii:i,l;i  -‘’'"'‘V'  '*,1  >n,‘,'p1i,>ii  iui.i,  tis  w.-ll,  has  pai.l  ,,ff  Wvnvar.l  Sask . 

and  the  Unite, I  Slal.-s.  Mui  h,-  h.liev.-s  i*" 

that  thf's,,  must  b,-  ma.l,,  tit  a  rat,-  of  at  j  •  Madglei'.  miimiging  ,lir,',-i,>r  i  Mh.\m  iii;s  (  lAi'r.r, 

least  (Da  per  .•.-iit.  s,-,-r,-lary-tr,-asur,-r  of  th,-  1  h,,  ,-,)inp;iii_\',  L.-t  libri.lg,-,  Alta. . 

- - -  -  .  -  t,)bl  'Pin:  Kinax.'Im,  'Pimks  that  Imsin.ss  Mineher  Station.  .Vila . 

■\T/^  Ill TDT'LI  A  Glii’  VL'T  b,-,'n  good  this  y(-:ir  up  until  .Viigust  Sw ,-,-1  sburg,  (^m- . 

iNVJ  1  UlVL-nAolb  ICjI.  sin,',- when  .lealmgs  iu  r,-al  , -slate  hav,‘ be, -Il  '  Si  b-Mkax,  ui;s  iVlADi; 

•  -  quiet.  'Phe  St.  Lamh,-rl  LamI  Companv.  j  Asl>,-.'t,>s.  (,lu,- . 

,\  dir,-,-1,ii'  of  th,-  Caiiafliiiii  .Mining  ami  i  h.iwci.r,  k,-,-ps  a.-lii,-  in  buihiing  h,>ns,-s.  in  Newimry,  Out . 

Explortiti,  n  Companx.  th,-  p.-rs.mml  ,if  lim-  with  th,-  poli.-y  ,>f  inipr,,\-<-m,-ut  .if  its  VVarilsv  ill,-.  Out . 

whi.'h  is  ,'„iiii),,s,-d  ,,f  many  ,,f  Cana.bi's  hoi, lings. 

foremost  linan.-ial  m,-ii.  loE,!  'Ph,-  Kiuau.'ial  'Ph,-  .-.impimy  has  ji  pai,|-up  .-apital  of  Bbax,  in.'s  '>>  (  an  auiax  (  n 
'^i'im,-s  that  th,'  ,-,)m))atiy  ha, I  as  yet  ma.l,,  ,  Sti.'i. ()()().  its  suh.s.-rihe.l  , 'apital  h.'iiig  .S|  | Ma.nK'-  Oeloner.ils 

n,j  purehas,'.  It  will  !>,•  re.'alh  .l  t  hat  ah.mt  (1(10.  'Ph,-  r,'s,-r\'e  a.-.'ount  imw  stands  at  lu  Cana, hi . 

a  year  ago  the  statem.'iit  wjis  ma.l,,  1  hat  ,  §100,0(10,  as  .s:{.-,,(K)()  w;is  add,,!  at  Ih.-.'lose  Ontario . . 

t  he  .'onijiany  had  SOO  jir.jperti.'S  in  \  i,,-w  as  ‘  of  the  last  li.seal  year.  (^iieh,',-. .  .  . 

possihl,.  imr.'liases.  -  N',i\ ti  S.'ot ia  . . 

Mr.  IRiliih  St,,k,'s.  an  .‘tnim-nt  mining'  MKHICIVK  II  i'r  ‘CTi.'i.'i  New  Mrunswi.'k . 

autlmrity  of  New  York,  at  jir.'sent  in  Yan-  I  ^  .  ,  .  .  ,  ,  ,  .  l'rin,-e  Kdwiird  Island . 

eouxer.  M.('.,  r.'pres.'iiting  the  Caiuulian  '  Mhukini;  Hat,  .Vi.ta.  TVM,dh,'i'  imius-  yianit.iha . 


.\l,-r,'haiits  the  truste.'s.  It  is  a  trihut,- t.i  the  essential  P®'”.''  Gowganda  has  been  running  the 

C,>mmer,-e  honesty  of  railnia, I  management  that  this  blilb-relf  mill  duringall  thesuminer,  but  has 

SI.  Appolinair,'.  (,)u,, . National,,  class  of  seeiirily  has  turned  out  so  remark-  shut  down  until  power  can  he  .ihtained 

Sr.  ('uthherl,  (^ue .  Il.ielielaga  ably  well  f,)t  the  imreliiisers  as  il  Jias.  more  economically  and  will  mine  only. 

St.  Klizab,, I  h  .bilietle  (^)u,,.  Xationaie  T'ds  eominitteo  jiroixtses  further  to  Work  • - - - 

lloehelaga  for  a  more  expli.-it  acoiinting  as  to  depre-  Sir  (lilbert  Parker  has  just  been  elected  a 

N'ationale  eialion  charges  ami  their  allocation  as  be-  director  of  the  Alberta  Levan  Investment 

.\Ier,,han1s  |  tween  ,>wn,'d  ami  leased  , trust )  equipment,  ('o. 

M.rchants  'All  these  activities  are  laudahle  and  thev  _ _ 

1),, minion  {are  only  a  part  ,)f  the  work  carried  on  b'v  -  - 

Imii.rial  the  Assoeiati.m  in  behalf  of  the  individual 

,  inv.'sl.ir  ill  honds.  I  I 


D,)mininn 
I  mp.  rial 


.  'I’.uaml,) 

.  Mer.'haiits 
( 'omm,'ree 


A  CORRECTION. 


t\.\,HKS  I  My  an  error 'Put;  Fin  an, 'ial 'Pimks  stated 
Commerce  ■  last  w(,,'k  that  Mr.  IL  V.  Meredith,  iWesi- 


Mban,  iii.s  ,11  Can  adi  an  Cm  aki  i:iii:o 
Mank'-— October  21st,  1(112 


AIEDHTNK  ILA'F  STEEL  CO. 


Alining  ami  Kxiiloration  Co.,  has  givi'ti  out  i  'c.'’  **'  more  than  onlitiarA  importau,','  has 
the  stat.  nient  that  lu'xt  .vi'ar  the  eomiiaii.v  '  ijonstruetion  in  Ali  ilii-in,,  Hut.  ami 


will  mak,'  a  hi-av.v  ,'xpenilit iir,,  on  ileveloii- '  ('je  tinanees  ,)f  the  eon.'eru  have  l),','n 
ment  work  in  Mritish  Columhia.  Personal-  i  provi,l,‘il  (or  helor,'  starting,  is  exiiei-ted  to 
ly  he  is  impressed  with  the  possibilities  in  .  continue  iininterrupt.'iily  to  Ih,"  point  of 
the  vicinity  of  Juneau.  Alaska.  |  being  an  un,|iiulifi,',l  success.  'Phis  is  the 

7 - —  -  !  Meilieiui'  Hal  Steel  ('».  Ltd.,  a  eorporalion 

MEXK’AN  MAIMKiANY’S  OU'I'Pl'T  '  P'\^’  Vf- 

..  the  Alberta  Rolling  Mills  (  <>.  Idd.,  which 

Favor,  ,1  with  a  [losition  well  n  inoveil  '  has  just  hi'ld  its  anmiul  nn'eting  here,  at 
from  the  "war  zone.”  Mi'xicati  Ala liogan.A  :  whieli  a  hanilsome  diviilend  was  d,,i“lare,l. 
Co.  has  bi-eii  oiierating  un, list url),',l  thr, High- ‘  This  w,,,‘k  eonstru.-tion  was  started  on 


MEXK’AN  MAIMKiANY’S  OU'I'Pl'T 


lu  ( 'tiimihi . 

Ontari,) . 

...  mti 

(^liol),',-.  .  .  . . 

. .  .  .',42 

Nii\  il  S,',)t  in . . 

...  10(1 

Now  Brun.swii'k . 

.  •  %  I  •> 

Brill, Kdwiiril  Island..  . 

14 

Alanit,)ba . . 

. .  .  2(10 

,\|bi>rla . 

...  201 

Stiskali'lu'wan . 

.  .  .  2<J0 

British  Columbia . 

.  .  .  24  S 

Yukon . 

•  •  •  O 

In  N'ewfouuillaiul . 

EIspwIk'it . 

Total . 

Mi  ri'hants  ,  di-iit  of  the  Hank  of  Monlrt'al,  was  a  son 

Royal  j  of  Chi,‘f  Justi,-,'  Sir  William  Aleredith, 

i<Ti:i!i:o  when-as  thes,'  tw,)  gentlemen  are  brothers, 

,qi')  the  sons  ol  the  hite  John  (’ook  Aleredith, 

•>  iii-K  B^”**'**’®'  But. 

1  1  i,j  ‘'>'*'cle  ,1,'aling  with  the  r.-eent 

'  1 1;.  ,,hanKes  in  the  higli  otTii-es  of  the  bank  made 

il  app.-ar  that  Air.  A.  D.  Braithwaite  in 
— I  loot)  letl  the  Mank  of  Montr,,al  to  be,*ome 
{general  maiiagei'  of  the  Ontario  Bank. 
In  reality  when  Mr.  Braithwaite  took  oAer 

200  I  the  oHii'c  as  gi-eeral  manager  of  the  Ontario 

201  j  Bank  it  was  only  to  faeilitato  the  liquida- 

200  lion  of  that  iustitntion  anil  all  the  while 

24,S  Air.  Braithwaite  retained  his  position  as 

2  managt'f  of  the  'foronlo  branch  of  the 

-  Bank  of  Alontri'al. 


*  ‘  . . H  BANK  OF  TORONTO 

Total .  3,0o2  'Phe  Bank  of  'Porontia  annonnecs  the 

- - - - -  opening  of  a  now  branch  at  Aleyronne, 

TRANSVAAL  Ol’TPUT  FOR  OC  TOBER  Sask. 


out  tlic  Alexii'O  crisis.  At  [iresenl  10.000  the  first  of  the  buildings  of  the  sti-el  eon-  Tho  gold  .viebl  in  t he  Trans\  aal  mines  for 

tons  of  mahogany  are  .said  lobe  waiting  ;  cern,  on  a  site  adjoining  the  rolling  mills.  Oet»l)er  is  reported  by  cables  as  718,421  Sir  Ala.x  Aitken  ALP.,  cancelled  his  sailing 
shipment.  Boston  an.l  Louisiana  companies  |  The  steel  coinpuny  secures  a  grant  of  nine  ouneos.  This  represents  an  increase  of  for  Canada  on  Saturday  last.  He  has  not 
ha\  e  contracted  for  this.  acres  of  land  from  the  city.  2,245  ounces  over  September.  decided  yet  when  he  will  make  the  trip. 


DEBENTDRES 

FOR  SALE 


We  arc  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


SYNOPSIS  Or  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

rplIK  !Ol<'  licul  nf  a  family,  or  any  inal« 
X  ovri-  IS  years  olil,  m.iy  homo.stead  a 
q'jarter-spi'tiou  of  arailablc  Dominion  lan.i 
in  M.anitoUa  Saskat''li<‘'v.-,ii  or  .Mlierta. 
The  appliiaiit  must  appear  in  person  at 
the  Dominion  l.aiKl.-!  .Vseiiey  or  .Siih- 
-Xgenoy  for  tho  District.  Kntry  hy  proxy 
may  he  made  at  tiie  office  of  any  Local 
-Agent  of  Dominion  l.ands  mot  aiib-usenti 
on  certain  c,ind:tion.s. 

Duties — Six  mouths  residence  upon  an.l 
cultivation  of  the  land  in  each  of  three  , 
years.  .A  liomestoaclor  may  live  with  n 
nine  miles  of  his  homestead  on  a  farm  o' 
at  least  80  acres,  on  certain  conditions. 

-A  liabitahle  iiou.se  is  rciuired  in  every 
case,  exi'epl  when  residence  is  performed 
in  the  vicinity. 

In  certain  districts  .a  homesteader  in 
good  standing  may  pre-empt  a  ijuarter- 
section  alongside  his  lioniestead.  Pric* 
$:i  per  acre..  Dutie.s — Six  inonth.s  resi¬ 
dence  in  each  of  si.x  year.-;  from  date  of 
homestead  entry  (including  tlie  time  re- 
lUiired  to  earn  lioniestead  patent)  and  aO 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

•A  homc.steader  wlio  has  exhausted  his 
homestead  riglit  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purcliased  homestead 
in  oortain  districts.  I’rice,  $:!  per  acre. 
Duties — Must  reside  six  mouths  in  each  of 
throe  years,  cultivate  iO  acres  and  erect 
a  house  worth  $U00. 

W.  AA'.  CORA', 

Deputy  of  the  Minister  of  the  Interior. 

N.B.— Unauthorized  publication  of  thi* 
advertlBement  -vvlil  not  be  paid  for. — 37083. 
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CANADA’S  DEFENCE  MR.  PLUMB  CETS 
IN  GOOD  HANDS  IN  $3^,000  LOAN 
THE  OLD  COUNTRY  ON  5  YEAR  NOTES 

Mr.  Obed  Smith’s  Vigorous  An- 1  Mission  of  Dom.  Steel  Corporation  1 


swer  to  Critics,  Accompanied 
by  Facts  and  Figures,  Gives 
Friendly  Papers  Opportunity 
to  Define  the  Inherent  Strong 
Points  of  the  Country — A  Sym¬ 
pathetic  View. 


President  to  London  a  Success 
— Winnipeg  Does  Some  Financ¬ 
ing  and  Edmonton  Gets  Final 
Payment  on  Bond  Issue  Made; 
Early  in  Year-— Sir  Wm.  Vanj 
Horne’s  Views. 


^ - Imaaialalak 


illHH 


Have  Letters  Wings  ? 

You  might  be  inclined  to  think  so  on 

occasions  when  certain  correspondence  that  you  are 
positive  was  on  file  cannot  be  found. 

No  doubt  it  IS  on  file,  but  it  is  not  in  its  proper  place — 
it  has  been  m/s-filed. 

The  Direct  Name  System  of  Vertical  Filing  overcomes 
the  possibility  of  mis-filing.  You  find  correspondence 
alphabetically — the  logical  way,  and  file  it  numeri¬ 
cally,  the  easiest  way. 

We  will  gladly  demonstrate  this  Safeguard  System  to  you  at  our 
showrooms,  or  one  of  our  System  representatives  will  call  and 
explain  it  at  your  office. 


81  St.  Peter  Street,  MONTREAL 

Phone  M.  1460 

Head  Office:  TORONTO  Factories:  NEW.MARKET,  ONT. 

Filing  Equipment  Stores  In  Principal  Cities  832 


-Mr.  Ohod  Smith's  rccoiit  vigorous  defence  Of  oiilstaiiding  importance  as  ."iffecting 
of  t’linada  has  had  excellent  results  in  bring-  Canadian  security  markets  was  the  sueeess 
ing  some  of  the  most  prominent  of  Knglish  of  Mr.  Plummer’s  mi.>-sion  to  Kngland,  as 
newspapers  to  a  belter  realization  of  the  in-  announced  in  Thursday's  cables.  The  pre- 
herent  strength  of  the  country.  \Vc  rc-  sident  of  the  Dominion  Stt'cl  Corporation 
produce  ht'low  an  editorial  from  the  London  has  seeuri'd  .SIf.oOO.OOt)  at  the  rate  of  tl  per 
Standard,  dealing  with  Mr.  Smith's  speecdi  cent,  on  .'j-year  notes,  Thesi'  not«'s.  it  is 
before  the  Passenger  -\gents’  association  otYieially  announe<>d,  ar('  seenreii  ii|)on  the 
in  Loncl.in  (w,.  bonds  of  subsidiary  eoinpani*’**  'or  whose 

^  'x’Hoflt  the  notes  ar(>  issued.  The  proi-eeds  i 

Detractors  of  (  anada— and  there  are  still  will  pay  ofl'  all  monies  expended  on  eon-' 
a  few  of  them — would  do  well  to  take  to  struction  aceount,  which,  so  far  as  the  steel  j 
heart  some  of  the  facts  which  -Mr.  Obed  works  is  eoneerned,  was  completed  last: 

.Smith  brought  out  in  his  able  speech  at  the  ""'sir '’william  Van  Iforne,  vice-president 
Passenger  -Agents’  -\ssoeiation  in  London  of  the  corporation,  following  the  im'etiiig  of 
last  week.  1  he  speech  is  so  good  that  we  the  directors  held  in  Montreal  the  first,  of 


Statistical  Department 

Our  Sfatistlcal  Dopnrtiiient  will;  on  roque.st,  supply  information 
rrgardinig  any  Canadian  company  or  industry. 

Our  Circular,  contnininii  a  jjcnrral  market  review  and  ^special  afticlo 
on  some  Canadian  company,  is  of  particular  value  to  investors. 

Tins  week’s  eireular,  which  will  be  mailed  on  request,  contains  a 
special  article  on 

OGILVIE  FLOUR  MILLS  COMPANY,  LUTED 

McCUAIG  BROS.  A  CO. 

Members  Montreal  Stork  Exchani^o 
17  St.  Sacrament  Street 
MONTREAL 


ITho  Editor  will  He  pleased  to  answer,  eltner  I  AV'.  H.  T.,  II  Al.iF.w.  AVe  are  [ile.ised  to 
llironijh  this  eolunin.  or  liy  letter  when  the  1..,^,.  i,.,.  ..,,,1  wr.  -ir*. 

eirouinsMinees  require  it,  any  enquiry  relallns  to  '  M’"-  ‘I"" 

investments.  It  should  ite  understood,  however.  glad  to  as.-i.si  luir  rea.di  rs  in.  any  way. 

th.Tt  tlio  FiNAseiAt.  Time-  will  not  make  |  TJie  Doiiiiiiion  ('tij'l  ( 'om pa ity 's  preference 


t  mon*  by  n‘ason  of  the  la<M  inul  tiu*  Williani,  “hi  voiul  lliul  its  oapaoitv  is  attention.) 

1 -Assistant  .Superintendent  of  ('anadian  Emi-  prettv  well  taken  up  to  the  end  of  the ‘year  ^  ,,  / 

Igr.Tlion  has  recently  returned  from  an  ex-  and  t'hal  prospects  of  full  orders  for  the  new  'V, '•  '  'i- 

‘  tended  tour  in  the  Donnnion.  year  are  Loxid  inentl  t he  ('xeliwiitri*.  1  he 

Canada  being  a  vast  .-ountry  with  untold  '  ••  l<u,n„rs  afl.iat  have  grown  out  of  inter-  Company  .  nded 
land  undeveloped  potentialities  will  be  ,,st,,.,l  stock-market  motives  and  are  not  the  s.atem'iit  \m1I  ) 

i  obliged  lor  years  to  come  to  the  London  worthy  of  attention.  At  all  ev<  nts  the  nt. _ 

I  money  murke:  tor  the  wherewit  hal  to  pn'sident  and  directors  ar«' abundantly  able  \  \  St  ( '.\tii.\hi  nk 
develop  her  UMtural  resourees.  said  Mr.  to  carry  on  t  he  business  of  the  corporation  7,.. 'j,',,,  js’i  hr  «  bi<‘f  drawiu'ck  to  1  he  eoneern  s('r\e  t.roperlie 
■(died  Smuh.  riiere  <-aii  he  no  <|uestion  and  1  don't  think  that  anybody  need  worry  „n(|  the  outlook  is  not  )):ir1i<qiliirlv  •..neotir-  evidene..  that  t 
lot  the  security  tor  such  money,  whatever  about  it.”  aV,.  tl.it.k  it  advi.-able  ho\v.  v.r.  to  being  rigged  at 

diversilv  f)f  opinion  there  mav  be  regarding  !  .  ^  ,  i;-,i  1.,..,  _  1,.  .1.. i,.  1.  . 

e  of  interest  to  be  paid  iin  refor.  The  AA'innipeg  and  hdinont€>n  |  I'cep  x  our  shares  lu , le  loi.g:  r.  .1-  f-'' 


romplyinR  with  these  rules  will  receive  prompt  '  eept  (he  eommon  ineliiiation  to  deelim'  with 

attention. I  -  ^|,,,  tretieral  list.  The  price  you  paid  is  not 

IL  S.  A',  r..  .MoNTiif  \i..  AVe  .  an  reeom-  |  unr.'iisomil.le  and  ihere  is  every  prospect  of 
mend  t he  exeiiange.  The  Dominion  Bridge  appreeititiop.. 


i  makers  of  moH  grade  filing  cabinets  1 
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PUBLIC  DEBT  INCREASED 

$1,540,000  IN  OCTOBER 


rate  of  inti'rest  to  be  paid  therefor.  The 
lati'st  bank  eUuirings  of  Canada  show  an 


AVinnipeg  this  week  arranged  on  the 


Comiianv  .quli.l  its  year  on  October  dl,  ,  . 

and  the‘sia.tet<.'iit  will  )«ro\.’  a  faxorabl.':  b  i:,\  \\  e  .1..  not  reei.mmend  a  ptir- 

doeuiiieiit.  I  V  "*  Ctiriboii-Cidialt.  This  mine  xvas 

- -  I  formerly  Known  tis  the  Drummond  Mines, 

X.  St.  ( '.\Tii.tni M'S. —  0\ .T-ea i)il ali-  adjoining  the  Kerr  Lake  and  Crown  ITe- 
zalion  is  ih.'  chief  drawback  to  llie  eoneern  s.'rx  e  proiierli.'s  .it  'Cidialt.  'I’lien*  is  good 
and  the  outlook  is  not  )):irl ienltirlx'  '..tn'otir-  eti.lene..  that  the  market  for  tlie  shari's  is 
aging.  AVe  think  it  advi.-tible  how.Mf,  to  being  rigged  and  although  the  mine  has  to 
keep  X'oiir  shares  a  litll.'  long.  r.  if-  In  tt.  r  ,  .lal.'  b.'.ni  a  g.nt.l  prodii.n'f.  111.'  b.’st  jioliey 
pri.n  s  will  no  doubt  pr.  xail.  j  woul.l  1...  I.i  av.ud  its  shtir.-s. 


inerease  over  the  .•orresponding  week  last  London  mark.'t  to  mak.«  tlie  r.'payment  of  j  |.;  y  M.intiiim..  'I’lie  pr.ip.rtv  ini  a,  ,,  ,  ,  ,  . 

year.  (  l.;arly  the  only  .j.iestioTi  is  the  a  ..onsideralde  part  of  its  sh.irt  term  notes  f,,i.-'ii<m  aiun  ars  I..  lu-  a  faiilx  na-.urabi,.  !  .  ''•  ^  "ynut.vt..- -Allh.mgh  the  Am.T- 

amoupt  of  int.Test  the  British  investor  can  which  matun-  ..n  Xovemher  17lh.  |  ,  .,,,,t  '|,iie  a  i.n.lil  will  i.rohal.lv  P..t  b..  '  baiane..  is  larg.'ly  in  favor  of  the 

get.  How  could  ther..  h..  any  doubt  about  Edmonton  this  week  ree.qve.l  the  final  I  realizing  as  s„„n  as  v..ii  ant i.d(.ate.l.  the,  ’  1.  is  in.l  .xinel.'.l  that  mu.th 

the  security  xyhen  this  y.-ar  s  crops  11.  Cana-  installm.-nt  of  S2.(t0().00()  from  -M.'ssrs,  ;  ehan.-es  -ir.'-  lhal  a  s„h-tantial  i..hi..n.n-  in  '  •'nttng.'.l  l..r  export  fn.m  Ltinipe, 

di)  Will  probably  be  wor.h  at  least  $()(H),000.-  Kl,. inworth,  of  London,  who  pur.dias..,!  th-  ;  ,,ii|  (-..How  a  few  vears’  gn.wth.  '  ‘T;.  -'"'"■''"■nn  bank,  rs  r.  aliz.'  th.'  .lisltirbmg 

money  which  was  not  in  the  world  city's  <i«  l).,qitures  earlier  in  the  se.-is.in.  This  j  _ _  .11. '.  is  sii.di  a  m.n..  wutil.l  ha.xe  .m  the 

before  this  new  wealth  was  ma.le?  A  coniph.tes  th.>  total  payment  of  ^tO.ld.A.ODO  l>.  F..  .A  vn.n.Msii,  \  .S.  \V.‘  ar.'  iiiia  bl..  !  in .  ertiat  i.inal  in.ui.  y  mark,  t  s.  hriiigjpg  w  it  h 

.•onservative  omputation  is  that  the  gr.iin  ,i,e  citv’s  finaneiai  worries  are  sai.l  to  j  t.i  giv«''v..ii  ..IT-lian.l  th.'  iiarti.nilars  ask.ul  'i  'l‘>'  d.-ng.  r  ..f  an  a.I van.-.'  in  lit.'  Bank  of 

crop  alone  of  the  I’ratrie  Brovin.-es  this  jj,,  over  for ‘the  current  vear.  1  for.  I.iii  ‘..\p..q  t.i  liav.-  th.iii  r.a.h  in  a  few  !  I'.nglnn.i  s  .lisoiint  rat.-  t.i  li  p.r  .•.qit. 


,  year.  Cl.-arly  the  only  .jtiestioTi  is  the 
I  amoupt  of  ini. ‘rest  the  British  inxestor  can 
I  get.  How  could  there  h.'  any  doubt  about 


a  .•onsidcra bl.'  part  of  its  sh.irt  term  notes 
which  mature  ..n  Xovemher  17lli. 

E.lmonton  this  week  reciv..!  th«>  final 


year  would  itr.y  e\ery  dollar  that  <>very 
I  farmer  in  all  tli.is.'  Provinces  owes.  If  every 
business  in  the  Old  Land  was  as  well  off 
:  what  !i  piMir  lime  emigration  officials  w.uild 
j  have! 

I’rriiiaiieiit  AsisriN. 


AV  ester,,  A„strnlla’.s  S„eeess  ,  in,;,,,,,,, I,. I,,  inul  w..  aiv 

AVesl.'rn  .Australia  was  sueeessfiil  this  th.‘  lal.st  inrormati.tn 
week  .in  th.'  L.iiidon  market  in  giMting  a  -  , 

t’1 .00(1,111)0  loan  underwrill.qi.  Th.'  lotin  I  H-  '  ■  II..  (.hami  !•  \i 
is  on  4  p.'r  e.'iil.  inserib.'d  stock  at  07.  j  O’.''  prosp.  l‘"ii 

!  \\ .'  publish  ils.'w  h.'r. 

.Spii,,isl,  River  Iss,,e  I  parti.qilars  of  tint  gy| 

Tiiurs.lay’s  cables  aiinounei  .l  thal  1  he  l'!''^l*' T  . 


for.  bill  ‘.'xp.ci  1.1  have  them  r.a.Ix  in  a  few  !  F.itglnnii's  .liseoiint  rat.’  to  0  p.  r  .•.■iit. 
.lays.  AVIiat  ligitr.'s  wc  hu\.;  we  e.iiisi.ler  ' 

in. -.1111111.  I.'  and  w.'  ar.‘  tipplying  .iir.'.'l  l.ir  j  I  x.^i  1  iii.i!,  T.iH.is  ru.  AVi.h  r.'gcr.l  I.1 
th.'  lal.st  inf.irmat i.iti.  x.iiir  primary  .)iies,i.in,  tli.‘  e.in.li.ions  of 

,,  ,  ,,  ,  '  r.  r,.,  I,.  .’X'liaiig.'  I>.iw..'ii  iw.i  .•.Hint ri.'s  .•annol 


j  On  .lime  :30  ihis  year  111.  r.' weri' in  Canada  .S|t,i„isl,  River  Iss,,e 

'I'll.'  net  d.'bt  .if  Cgnade  was  iii.'reased  li\'  .'<l.."i40.'2(i'J  during  the  month  of  October  oxer  ^’..'lOO.OOO  horsi-s.  .iv.'i-  2,.'iO(),t)0U  milch 
as  c.impared  xvith  a  n.lu.  tioii  ..f  S4.022.00S  in  the  same  m.inth  la.st  year,  l{evenues  1  cows,  oxer  4.000.000  other  cattle,  over  Tiiurs.lay's  cables  aiinoune..l  that  the 

for  th.'  month  xv.'r.’  rc.lii.-ed  m.ire  than  half  a  million,  vihile  .'urreiit  I'xyiendiiure  was  '‘^.Otki.OOO  she«'p.  and  d.OOO.OOO  swin.',  xx'Lios.i  JCdOO.OOO  0  p.r  .'eiit.  txv.i  an.l  thre.'  year 
iner.'iis.'.l  u  million  and  a  half,  and  ctiiiital  expeiiditur.'  more  tlian  three  milli.ins,  .•ompared  '  e.iiidition  was  ab.ix.'  1  h.'  standard  100  per  sterling  notes  .if  th.'  Spanish  Biv.'r  Pttlii  aiid 
xvitli  O.-tofier,  1012.  The  nexv  .-cpital  expenditure  xvas  almost  xvholly  on  railway  j  Xoixvii  hstanding  tight  m.iuey,  and  Paper  Comptjny  had  be.'n  un.lerxvrilti'ii  in 

siilisi.lics.  with. lilt  mon.'V  biiildines  cannot  be  crc'ted.  London  at  00.  It  is  tin.lerst.io.l  th.  re  w  ill 


II.  C.  II..  (litAMi  Fm.i.s.  Nii.ii  _  Thanks  ,,„,,,jl,|y  lie  s.ttl.'.l  .l.'linit.l v  bx  aci  ..V  unv 
f.ir  pr.isp.  .■Ills  ol  I. .Ill  t.yiisum  (  .imiianv.  ( I  •arlia.m.'iil .  ‘  Th.'  fixing  of 
\\  .'  publish  .  Is.'wh.T.  Ill  lilts  iiap.'f  s.iiii.'  |  -  j,,,,.  j,,  |i|.;i/,i|  alioiit 

liarti.qilars  ..f  llity  gypsum  in.liisfry  an.l  setil..m.'iit  as  .hat  .if 


aiinoune.'.l  thal  the  pros|i.  .'ls  in  (  aiii^jd.l.  \\  li.  l li.  r  aii.x  iitd'-  |,]j,T,|i  se.'iirili.'s  011  l  li..  L.m.i.iii  .Sioi'k 

two  and  thre.'  year  '  idiial  .■.tnipyny  is  or  is  ii.it  a  gun. I  itu.  s  y  |.;.\(.||  ang.'  tr.  ■'jt.'i  p.i-  f,  .ilivi.uislv  a  wrong 
lanish  Biv.T  Pulp  and  d.  pcn.ii  ..11  i  t.  .inaiiit.y  or  (pialily  ;  l.m  ,„ie  „f  .•oiiv.qii.  n.-e  an.l 


mpared  eonoiiton  was  ati.ix.'  in.'  sianaard  luu  iier  1  siermig  ...  .  u.- ......  .  •  f.,,  n;.;  .  ..,,,1  ..i  I  . .  •.  . .ni.. 

railway  i  c-eiil.  X'oixvit  hstanding  tight  m.m.'y,  and  Paper  Company  had  be.'ii  un.lerwnlti'ii  in  1  '»*  slii|>l"i'K.  ‘""I  •  ,  ailjiisi.'.l  .hiilx  m  th.'  pri.-.'s.  With  r.'gar.l 

j  with. ml  moni-y  buildings  cannot  be  ere.'ted,  1  I-f'idon  at  0(i.  It  is  iinilerstooil  th.  re  w  ill  Hiu  pKii.  B ii.i.- k \  1 1.1.1;.  F.ir  an  .mirighl  V’  Br;i/.ili!'ii  iii!i,11.‘rs.  w  hi.'h  ar.‘  pe.'iilii'-rly 
at  ilom  j  find  Kjistern  (’aiiadn  equailinfr  t  !io  top  1  hv  an  irnmodiat#*  issiHN  pur^duisr  vour  r\unrr  ol'  l.annntidr  I’aprr  is  j  il  srcitis  lo  Im-  1  li»'  (-ust^un  to 

n  notes  ro^•ord  of  last  year,  and  even  a  Western  - - -  exrcHciit .  'I'lie  slofk  tnav.  of  eonrse,  ""'7 >  J* 

nt;  th.‘  fity  like  AA'innipeg  will  ha\e  en'cted  new  VANCOUVER  STOCKS.  h..w..r.  i.i.t  th.',-..' is  ,t..  .lo.ibt  that  i-v 


Th.‘  in.'rcas.'  in  .lie  .b'b.  lak.'s  the  form  of  a  larg<‘  temporary  loan,  bringing  tliat  item  j  "e  find  Eastern  ('anada  equalling  the  t.ip  be  an  imm.'dial.'  issu.'. 

up  to  So. 70;'!, .'{.'30  against  Sl.SOti.OliO  a  moritli  ago  and  zero  a  year  ago.  Dominion  notes  recor.i  of  bust  year,  and  even  a  Weslrrn  - - - 

are  till  'lyi  millions,  but  liabilities  to  batiks  an.'  decreased  about  the  same  amount;  thi'  '''t.'’  bke  AA'innipeg  will  ha\e  en'cted  new  VANCOUVER  STOCKS, 

in.-ri'ase  in  gruss  debt  is  jtis.  utirl.-r  .j  niillions.  On  the  assets  sid<'  the  itf'iii  of  "  Other  ^  buildings  .luring  1.S1I3  of  no  less  valti.'  than 

Inv.'stm.mts"  shows  abotii  ;>  millions  iner.  ase.  There  is  apparently  a  switeliing  of  six  SKi.OOtMHM),  and  this  p.Tinanenl  ass.  t  can-  .  r  .  «  *.*  .  ii  ii  i 

millions  fr.iin  .iiie  h.'ii.l  to  an.illicr  in  the  ass.'ts,  which  does  not  atT.'ct  the  total  of  assets;  j  not  be  mox'e.l  tber.  from  like  a  bank  credit  ”OMler„  .AlarUct  lor  !>ec,,r,t,OK  lias.  Had  ^ 
litis  sum  is  taken  fr.im  ‘‘Sinking  Fund''  and  placed  in  "Miscellaneous  and  lAanking  ph'' to  t  h.' loss  ..f  t  It.' pla.-e  .if  d.'posit.  So,,,o  Draslir  l>pt'li„oK  1„  Market  j,^  1014  .nitput  b‘\ 

.Aecounts,''  and  tb.'  cliaitg.i  is  doubilc's  du.'  to  the  operation  of  refunding  wliieh  was  I'  would  b.'  f.iolish  t.i  hop.'  and  expect  Price.  0,ie  (inotl  Exeeptio,,.  is  well  a.lminist.n 

curric.l  .nil  in  London  .luring  the  month.  that  a  new  high-wal.-r  mark  eonid  b.- set  tip  §•  i  ,  sfo.'k  is  It.  I.I  in  si 

It  will  b.'  ti.ited  ilial  in  spite  of  ti,  1  ."i-inillion  inerease  in  capital  i'xpen.litur.'  and  i  I'xery  year,  iind  year  afl.  r  y<ar,  in  any  (pro,,,  <»„r  <»w„  I  orrespo„,le,,l.)  - 

niilli. ms  in  .'urrent  .  xiK  iidi.  ure  for  tlu'  seven  summer  m.mths.  the  net  debt  is  still  .S  ‘‘oun.ry.  ii.'xv  or  old ;  but  Cana.l;.  has  reas.m  A'a.s'c.ii  veh.  B.C.  Th.'re  has  b.'.'ii  \  I'ry  AV.  II.  T..  (,).  i;ni 
ntilli.ms  lower  than  it  xvas  a  year  ago.  Foll.i'.ving  .arc  the  figures  as  at  date  of  October  ; 'o  b.- esp<  .'ially  iir.m.l  of  h.  r  yiresent  position  business  done  .m  the  lo.-al  sl.i.-k 

31,1!)12  and  1013.  jin  the  ey.'s  .if  th.'  world,  and  thn!  ttlreadv  .i,..  c,,..  tnoi.il.s  D'tv 


course  of  a  vear  or  1  w..  th.'  .'qiiity  will  !..■  ,  '  '"j  <"'tii>-'<  s  <.f  Brazil  aiv  bas.  d  ..n 

substanli.vllx-  gn  at,  r  than  it  is  'o-lti.v.  j  e  ’-V'',  .'"''■OP'  f-'!  ' 

Th.'  .•oinii.anv  has.  w..  iin.lersl.-m.l,  o'crs.il.l  !  '-l.,.3,ll(t(),UI)()  sl.'rling  aii.l  .300.- 

ils  1014  ..itpnt  bx  .t.'crlv  10,000  l.ms.  It  f 'aii.'.s  ar.'  h.  Id.  1  li,-  aelual  .mr- 


s  well  ii.lminist.'r.'.l  tin. I  the  bulk  .if  III. 
to.'k  is  li.I.I  in  strong  b.ix.'s. 


i.'l  tlie  bulk  .if  III.'  '‘’.'"''V  'oiin.lry  is  pap.r.  th.'  iir.ipor- 

1,,,,^,,.^  li.ms.  expr.'ss.'.l  111  English  Sti  rling.  In  ing 

_ ‘2  shillings  3  pi  n.'.'  p.r  niilnis  g.il.l  an.l 

111  .'erlain  iiisi.-me.s  nomiiiallx  im.'  shilling  3  pen.'.'  iipwar.ls  for 


5  a  year  ago.  Follir.vir.g  ,sre  the  figures  as  at  date  of  October  'o  In- espeeially  iirou.l  of  h.  r  yiresent  position  liitl,.  business  done  .m  the  local  stock  .  a.verttging  in  or.lcr  to  tl. '  reiise  a  loss,  is  g.in.l  (lapcr.  1  he  issue  ot  which  is.  on  this  luvsis, 

jin  the  eyes  of  the  world,  and  thn!  ttlreadv  , .i,..  c,,..  ,,,on<lis  O'tv  liolic.x .  Imt  in  ih.'cts.'  iii.'ntioncd,  we  wtmlil  an.ml  L41, 000.000  slg..  but.  ol  e.mrse, 

I’l  BLIC  DEi3T.  1  what  s.'em.'d  a  cheek  for  laek  of  more  almn-  '*  ^  ^  i  '  ■  tioi  tulxis.  voii  to  emplo.x  l  lie  ntellii)il.  Ibiet  iia ,  ing.  .Alter  till,  the  rexi'iiiie  and 

.Hii.iTiK.s.  10P2  |<)i;;  '  dani  eapital.  now  show-  ready  signs  of  id'ter  day  one  small  salt' was  ali.mt  t  he  ex.  eiii  i  ,,1^  ,,,1  Imsims.s  t.f  a  eoiintry  furnish  the  r.al  means 

I'ts.  .'<5  els.  being  removed.  I  |irefiiet  that  by  next  of  the  trading  and  sometimes  not  even  t  ha  I  j  i.,  just  ify  furl  her  e.ini  mit  meiit  s.  ."  in!  it  xvill  jor  its  di  b;  pax  ing  tibililx .  A\e  lin.l  1  htit 

.  4,7Sf;,.N20.3.')  2.2.‘i2.  lot).. 70  ’  spring  a  similar  condition  of  prosiierity  -leiixitv  xvas  in  i'videnee.  -About  the  onlv  I  be  a  long  lime  liebire  the  ilesiini.s  of  the  llie  letlefai  e.xpeinlit  tire  of  Brttzil  usually 

.  2.7M,(Ki9.N33.07  2')9,042.4N.7.0S  '  and  exiiansi.m  will  b.'  felt  tlirougbout  ili‘e  .  X  •  anv  mnareiit  market  for  j's  i ''"'"Pa".'  '•*'!’  l-i ym-ably.  A  gn  a.  ,  slightly  e.xee.  ds  Us  rev.  iiue,  Imt  on  the 

.  0,733, 333. ;32  '  Dominion,  equal  to  anx'  jirevious  syiring  re-  ■  '  *'  '  ‘  *  P  ,  .  detil  ol  iqipostii.m  h:is  already  enlere.l  .he  o.  Iiei  li.inil,  the  exjiorts.  mttinlx  of  rubber 

ition  Fund .  .i,2.').",.!)37.1 1  ."u.^l  1 .288!3()  :  cord.  "  Dominion  rrusl  tind  only  h\«'  shares  ol  .m.l  the  prestige  of  tlie  .•onip.-uiy  has  an.l  .'.ill.'.',  ar.'  in  .  x.'.'ss  .if  ih.'  imports. 

.  1 1  <1,210,570.40  1 1  <),  1 0li,.730.00  A\  lien.'c.  t lier.'fore.  the  er.x'  of  uiiemploy-  that  stock  are  sold  iii  on.'  day.  1  h.  ri'  is  |  (rpeall.x  suffi'r.'il.  .Anx  loss  iii.'nrr.'.l  lui.l  |  yn  unis,  .it  wlii.'li  iIi.t.’  is  a,  li.'axy  tariff. 

I  in. 'lit  x\  hieh  a  pp.'ars  in  s.ime  .if  1  he  (la  jiers  on  som.'  good  sujqiort  around  lOti.  .As  mii.'h  j  iiott.'r  b.'  r.'triex  ..I  in  soiii.'  ollnr  maiiinr.  I  lie  iniports  ar.'  largilx  Ironi  Englainl  tin.l 
‘  this  side  .if  the  -•Allanlie'.’  There  is  no  talk  eannot  b(' said  for  ot  her  e.nnriani.'s  how  ev.T.  |  •  ,,  ,  '>;|>ori.s  mainix  to  1  li.'  rniti.l  .Stnt.'s, 

of  gen.'ral  uriemplox  ni.  ni  in  Canada,  f),.- i  N'alionnl  Finanee.  a  sound  jiroposi.ion,  pax- j  M  \.  iio\ xi.n.  .Montufai,.  TIi.'  Etisli'rn  hut.  j;s  Brazilitiii  Kx.'liang.'  is  not  <|Uiiteil 

.■>(i.,7P.).217..S3  4.71  8''(i  34  eatise  lli.  r.'  is  not.  n.ir  lik.'lv  to  be.  imi.-ii  — if  I  '"K'  ><'  P"'  tP""*  prospe.'ts  for  !  finain'ial  int.  r.'Sts  who  an-  now  asso.  iale.!  in  \.  xv  A  ..i  k,  it  wool. I  ap|i.  iir  that  .s.'ttle- 

0,(i4.7,‘220.04  !),8,80  720  74  i  anx  gr.'ater  laek  of  xv.irk  than  any  other  |»  substantial  bonus  .luring  th.'  coming  I  in  ili.'  liiiaii.-ing  ol  the  A.  Mii.-.l.malil  ni.  nts  .-r.'  ex .  iil iially  on  a  st.  rling  basis. 

I  1  ,!)‘20,.48li.07  ir02o’48l  20  xxinier,  xvlieii  thal  .season  arrives.  Isolcte.l  i  .' .'ar,  has  receded  to  01  hi. I  and  0!)  asked  !  Company  Limit. -il.  ar.'  lo  pr.ivid.'  .'^.3IMI, 000  Brazilianse.'iiriti<s.asxxe.s.'.'afi.  rexa.miti- 

•20, 430. .782.31  •28iooo!l.7r,'o3  '  and  individual  r.'ports  come  from  persons  !  with  the  last  sale  at  0.7.  Paeiff.'  Coast  Fir.'  I  in  .-ash  s.'.  itr.'fl  by  sli..rl  l.  rin  iiol.'s  of  on.'.  „f  leiiding  L.m. l.m  an.l  l.i.-al  papers, 

-  - - ! _ j  with  such  till.'rior  motives  as  eaii  be  dis-M''  offerc'd  at  112  with  no  bi.bh'rs.  B.  ( ’.  I  xy.i  an.l  1  lire.- x  .'ars  .liirtit  i.m.  Iliistim.mni  ar.' in  g.i.i.l  .-r.'.lil  tui.l  ar.' .I.’i'lt  in  r.'gtilarl.' • 

480.447,085.18  lt)8,804.037  31  eover.'fi  by  exen  a  casual  inipiirer  if  b*'  d.'-  P.  rmanent  Loan  has  (b'cliii.'.l  to  121.  an.l  s.i  I  xviili  .'*01.000  t.i  be  .l.'rixe.l  from  ih.-  pr.i-  In.piirer  .lues  n.it  inf.irm  ns  in  xvlii.-li  si  .-iir- 


LiA  HII.ITIK.S. 

Fnn.l.'.l  D.'bt  — 

PayaliU'  in  Caiii;.la . 

.1.)  ■  in  Loiul.in . 

Tt'miiorary  Loans . 

Rank  Circulati.in  ITf'.leinpti.in  Fund . 

D.imini.m  X'.il.'s . 

Savings  Banks—  1012  P.)13 

P.O.  Savings  I3anks.  .  .S42. 1 45„S35.3.7  .'*41  ..704,3.78.21 

Dom.  Cox.  Sax  .  Hanks  14.373.382.48  13.047,408.13 


5,25.7.037.1 1  .7,51 1 .288.30  :  cord. 

11(3,210,570.40  1 10, 100,. 730. 00  AA'h.'tt.'e.  t lier.'fore.  the  ery  of  iiiif'inploy- 


Triist  Fun. Is . 

Pr.iviii.'.'  .A.'.'.mnts . 

Miseellaii.'.ms  and  Banking  .Aec.iunls.  . 

Total  Cross  Debt . 

-Assets. 

lux .'sim. 'Ills  --- 

Sinking  Funds . 

Other  Inv.'St  ments  . 

Prox  inee  -Ac-ounts . 

Mis.'cllaneous  and  lianking  Accounts. 

Total  Assets . 

Total  Net  Debt  to  31st  Oetobc'r  .  . 
do  lo  30lh  September. 

Inerease  of  D.'bt . 

Decrease  of  Debt . 


.70.5 10,2 17.. S3 
0,045,‘2'20.04 
1 1  ,!)‘20,.480.07 
•2(i,430..782.31 


with  such  till.'rior  motives  as  can  be  dis-  offered  at  112  with  no  bi.l.lers.  B.  ( ’.  I  xy.i  an.l  1  lire.- y.'ars  .liirtit  i.m.  lliis  tim.mni  ju-e  in  g.m.l  .-re.lii  an.l  ar.' .I.’i'lt  in  regtilarlx . 
eover.'fi  by  exen  a  casual  itupiirer  if  be  d.'-  P.'rmanent  Loan  has  decline. 1  to  121.  an.l  s.i  I  xviili  .■*01.000  to  be  .lerixe.l  from  th.-  pr.i-  In.iiiln  r  .l.i.  s  not  inform  ns  in  xvlii.-li  se.'iir- 
sirf's.  In  t'aiiada  then'  are  no  poor  rates,  tliroughoiit  the  list.  Th.-  .di.'i  p  stocks  eiieds  of  Ih.'  (ir.'f.rr.'.l  slti.  K  issu.'.  (.irjities  h.'  is  intinste.l.  If  he  xvill  give  us 
no  xvorkhoiises.  and  no  xvorry  over  ou1-of- |  suft'ered  in  like  proixirti.m.  Lucky  .'54  00.000  roughly )  i.-  (o  lu'  (lai.l  I.i  .Mr.  .A.jm.ir..  spi  .  ilie  informali.m  xv.'  xvill  do  .mr 

xv.irks  exeent  the  xvanters  Far  he  it  from  .lim  Zine  is  down  to  t  xvo  .-ents.  owing  to  the  Mti.'ii.mal.l,  .'*200,000  in  .N.iveiii  her  tin. I  |,esi  to  g.  t  liitri  aiiv  il.'tails  of  s.  rvi.'.'  that 


12.t),St»,402.()!l  8 

32, 1 5 1,851. '20  tiO 

2,'2'.)li,332.77  2 

l.'32,.7'23,730.43  126 


170,961,407.00  107,767,300,42  spoke  xvitli  men  xvho  r.  fused  other  work  than  1  ^  'O’^P"".''  .O'P'z-  P 

—  -  - i  their  oxvn  and  preferred  to  starve.  Manx'  'Co  Can.  Canal  S 


ReVF.M  K  AND  ExI'EMIITI  RK 
ON  .AceOl'NT  OF  CoN- 
soKiDATi-D  Fi  nd. 
Revenu.'  — 

Customs . . 

Ex.'ise . 

Post  Ofti.'e . 

Publi.'  AA'orks,  in.'luding 
Railways  ami  Canals.  .  . 
Misei'llaiieous . 


300,486.278,00  301,127,537.80  |  thousands  an'  elass.'d  as  unemployed  in 
313,508.376.38  200,587,275.34  toxvns  and  cities  who  have  mor.'  money  in 

-  - ,  tlieir  pocket  than  I  have,  an.l  eerfainl.x' 

.  1,540,262.55  i  mon'  than  enough  to  see  them  through  the 

4,022,008.‘20  j  next  xvint.  r  an.l  Ihi'  winter  after  that. 

Month  ToInI  I.,  i  The  Folly  €if  Pi'SHiiiiiKiii. 


Sl'N  LIFE  ARSORRS  IIO.MK 

I’reliminary  arrangements  were  aiinotine- 
I'.l  for  the  absorption  by  tli.'  Sun  Lif.'  Assiir- 


Portlainl  Canal  at  K.'lean  of  Ih.'  Mae.lonald  .lirecl.irai.',  :  ji  dollar  or  a  ffiin.'. 

Switch  at  .28.  --  —  I 

¥  _  _  \\  .  S..  \A  I NM I'l;.;.  -  It  has  b.'.  it  figured  |  '  ^  ^  ^ 

that  . .  1003,  xvii.'U  ih.'  .-.immoii  sliares  ! 

SORRS  IIO.ME  of  the  .'.impaiix'  strii.-k  th.'  I.ixv  pri.'.-  .if  S'\,  \ 

uenfs  were  announ.-  P'*'*'."'  Slat.  s  .Ste.'l  < h^  n'-  ^ 

..  ,  .  I  111  v.'sted  into  plant  the  sum  III  .>2.0, 000, 000.  I  ■ 

i’  til.'  Sun  Life  Assiir-  ^  am.miil  almost  exa.'tly  .  .iiiix  ;il.  iil  to  .'*.73  9 


of  Oelober,  ,3Ist  Oetob.  r.  of  Detober.  31s1  October,  I  Bv  means  of  news  agencies,  each  com-  ■me.fxsso..,„.,,o,.  x  an- 

1»1-’  191--’  .  H)13  1913  iplaifiingletterorstatem.mtnstounemplox-  “'-‘a-.  Phe  /ome  Li^^^ 

•'¥  Cs.  ,.fs.  t5  ets.  .$  ets.  Ilnent . which,  g.  nerallv  .speaking,  are  anoii‘v- 

10.105.078.60  (16..761, 124.08  0,044.845.4.7  66.800,482.86  ,  nioiis -comes  to  mv  knowledge,  and  while  prymo'ni  income  of  about  .S200.000.  It 

1.031.015.21  1 '2.083,020.62  l,03.7,608..-}0  12,(340, 3'24.46  there  have  not  been  publish.'d  more  than  .70  "'H  take  six  weeks  to  fulfil  the  n  quir.- 

850,000.00  5,700,000.00  9'25,0()0.00  6,375,000.00  of  such  reports,  suppose,  for  love  of  the  'V*'"^**  Tnsuranee  .'Act  As  soon  as 


anee  Co.  of  Canada  of  the  assets  and  busi-  per  share  on  the  5,0.80,000  shares  of  Steel  I 
ness  of  the  Home  Life  Association  of  Can-  eommon.  -At  present,  prices  the  e()iiity  ; 


ada.  The  Home  Life's  Im.sim'ss  amounts  behind  the  sluires  is  all  tangible  value, 
to  !55.0()0,000  of  assurance  in  force  and  a  .Siieeiilators  are  deterred  from  the  long  side 
premium  income  of  about  •S200,000.  It  of  Steel,  oxviiig  in  the  main  to  the  possible 
xxill  take  six  weeks  to  fulfil  the  require-  I'lTeets  of  the  anti-trust  suit,  allbough  the 


850,000.00  5,700,000.00 


1.2.73,680.03 

618,272.88 


7.074.'258.38 

3.810,184.52 


1.351, .704. 70  0,408.000.81 
0t38,540..73  5,770,807.21  : 


Total . 

14.7.78,940.72 

96,137,597.50 

14.22.7, .798. 1 6  101, 103,314.34 

Expenditure . 

7,343,853.21 

51,275,393.00 

8,749,737.11  57,440,828.38 

KxPKNDITI  UK  ox  C.XPITAI- 
AtTOUNT.  K'rc. 

Public  Works,  including  Raii- 

xvavs  and  Canals . 

Railway  Subsidies . 

3,080,210.16 

312,785.06 

12,463,707.‘22 

2.601,211.31 

3,343,0‘2l).3t3  1 7.634,081 .87 
3.‘239,6 10.88  13,086,408.83 

Total . 

3,392,995.22 

15,064.978..73 

%,5S2,637.24  30,7‘20,490. 70 

of  Vueh  re.  rts  UDtt^o^^^  Tnsuranee  Act.  As  soon  as  value  of  the  Corpora. ion's  assets  eanm,. 

lloomx  D^ss  ^  iMs  MnJ'sd,^  requirements  are  fulfilled  the  agre.-  be  destroyed.  As  regard.s  earnings.  .1 

gloomy  pi  ssiini  t.  it  is  .  ugg< .  ti  d  that  thfti  jU  ^  effect.  xvould  not  be  siiriirising  it  the  <  orporation 

will  be  loot)  sq  eh  complaints,  inore  or  less,  . . - _  f,,iled  to  show  full  dividends  earned  on  the 

reported  tn  c  he  I  re.ss  here.  May  I  ask  a  \iixks  common  stock  in  tlie  lirst  (piarler  of  l!)14. 

what  pereen  aga'  this  thou.sand  would  have  t.OLDFIELD  C.ONSOLIDA  I  F-I>  -MINES  Iiowever,  will  not  be  1h<'  first,  iiisfatiee 

on  a  total  of  bet.xxeen  eight  and  nine  millions.  Goldfield  Con.solidatcd  Mines  Co.  reports  wliere  the  (|iiarterly  earnings  hiixe  run 


t  Jianges  wipe  out  t  he  former  deheits.  'l  lie  earnings 

permanent  residence  there?  Less  than  one  Tonnage .  .mOll  Ine.  $1,180  available  for  dividends  on  the  eommon 

quarter  of  one  per  cent.  Is  there  a  board  of  Recovery .  1.685.180  Dee.  ]0'2,1.76  stock  xvere  equal  to  ,7.!)  per  cent,  in  1011 

guardiims  or  an  instiluHon  or  socieLv  deal-  .  .76.7,6,70  Dee.  ‘28,112  and  5.7  per  cent,  in  10F2.  The  surplus  for 

mg  with  human  beings  that  can  sho"'  so  .  ...  . . . . .  ,,,  ,.xp,.,.t.'d  to  he  over  10 

small  a  percentage  of  los.s,  and  will  the  profit . «0.519..739  Dee.  874,044  per  e.nt,  ‘ 


reading  public  be  willing  to  aeoept  this  blue- 
ruin  suggestion  and  throxv  axxay  400  golden 
(.’anadian  opportunities  because  one  of  them 
xvas  bad?  AA’<'  could,  and  will,  give  some 


.moo.se  jaw  street  RAII-WAY. 


Ki;ADi;ii.  Toronto. —  'I’liere  is  little  doubt 
that  thi-  land  holdings  of  the  Doiniiiion 


J.  .1,';!^ 


■  ■  I  was  ban/  \a<*  (.*ouId,  and  will,  somr  '  AIoose  Jaw,  Sask. — Tho  Moose  Jaw  Park  (V)nii>Hnv  will  sorn*'  duv  rcali/c  a  priee  ' 

I  r,., .  ,  i  lurid  illustrations  of  these  complainants’  Electric  Street  Railway,  during  the  first  greatly  in  exei'ss  of  the  outstanding  eaintal- 

NEAV  aF-ALAND  S  POSniON.  motives.  I  !)  months  of  1013  carried  1,8.59,015  passen-  ization,  and  greater  than  tin'  premium' 

!  -According  to  the  Imperial  trade  eorres-  Editors  of  some  papers  who  publish  the.se  !  ger.s,  being  an  increase  of  792,938  over  1  he  which  voii  (taiil  for  the  common  shares.' 
pontlcnt  at  Dunedin  New  Zealand  a  lato  ""“'D'uicus  letters  are  not  impressed  with  ]  same  period  last  year.  The  Eleventh  Tin;  eoiiipanv  owns  1,75  acres  north  of  the 
harvest  is  practically  certain  in  Otago  and  '  V- Empire  a  ;  .Avenue  Subway,  connecting  the  east  end  shore  road,  xvhieh  an-a  is  eiitirelv  inde- ‘ 
Southland  owing  to  an  e.xeeptionallv  wet  i  <  anadian  Government  ;  of  the  city  with  South  Hill,  has  been  opened  pendent,  of  the  amiiscmcnt  park,  and  is 

month.  Live  stock  have  come  through  the  I  officers  all  over  the  British  Isles,  readily  :  and  a  regular  belt  Hue  service  is  now  given  immediately  adjacent  to  some  of  the  mos'  . 
winter  verv  well  and  given  rea-sonablv  good  cvailable.  why  should  an  editor  be  xvilling  ,  to  that  part  of  the  city.  important  industrial  sites  on  the  island  of  ■ 

weather  the  exn’ort.s  of  wool.  me«i  hotter  1*0  publish  a  derogatory  statement  from  a - .Montreal.  A  good  price  xvas  offered  the; 


and  cheese  should  be  quite  sctisfactorv.  In  j  never  seen  and  has  never 

North  Otago,  a  dry  district,  good  ‘rains  "»'ne  and 

have  provided  the  ground  xvith  a  reserve  of  ®‘T‘Tr('ss.  hert‘  or  m  Canada,  just  bicause  it 
moisture  against  the  possibility  of  a  ary  I  ‘"’'icy  story  against  our  Domi- 


RREWERY  -MERCiER  OFF. 


spring.  The  area  under  cereals  will  bo 
beloxv  that  of  last  year,  which  was  under  the 


S.  &  S.  CLARET 

Bouquet,  substanoe.  delicacy  and 
flavor-  these  must  all  be  present  in 
a  true  claret.  Rarely  xvill  you  And 
a  claret  so  rich  In  these  essentials 
as  S.  ic.  S.  Claret. 

Bottled  by  Schroder  A  Schyler 
in  Bordeaux,  since  1739.  All 
good  Dealers  sell  it. 

D.  0.  ROBLIN, 

TORONTO, 

Canadian  AHent. 


i  weather  the  exports  of  wool,  meat,  butter,  I publish  a  derogatory  statement  from  a - .Montreal.  A  good  price  xvas  offered  the 

!  and  cheese  should  be  quite  setisfaetorv.  In  j  "'''‘'5  HREWERY  -MERCiER  OFF.  company  last  year  for  a  portion  of  its  bold- 

beloxv  that  of  last  vear.  which  was  under  the  desiring  work  in  Canada  eapita  ists  to  merge  the  brexx'enes  of  f  auada  iK-hitid  the  eommon  i 

average  This  change  is  largelv  due  to  the  fannot  find  it  he  has  onlv  to  make  himself  has  fallen  flat,  appan  nlly  through  lack  of  stof-K.  Under  pre;q:nt  eonditions,  the  jiros- 
i  excellent  prospects  t^or  xvooL  frozen  meat  ‘^e  nearest  of  several  hundred  eapita  sufficient  to  float  a  eomhino  on  the  ,, right  for  an  .  arly 

land  dairy  produce,  the  output  of  xxhieh  is  and  his  ease  will  be  peale  that  was  contemplated. _  eashing-in.  but  thi'  jtrofil  is  only  deferred. 

I  expected  to  be  larger  than  usual.  There  is  attended  to  with  much  greater  sati.sf8etion  j  "'Vould  consider  it  ill-advised  to  see 

1  a  fairly  general  impression  that  the  volume  himselt  than  by  sending  a  complaining  ;  Mr.  AV.  Edmund  Reed,  ol  Quebec  City,  British  (Columbia  Packers  at  present  [iriees 
I  of  bmn ness  for  the  pre.sent  year  will  fall  IpHcf  Yu ^uttu'one  .lOOO  miles  away.  Canada  i  comes  to  the  head  offiee,  in  Montreal,  of  the  in  view  of  the  relatively  higher  prices  pai<l 
1  beloxv  that  of  1912,  but  there  seems  no  o  from  any  man  except  that  he  Rank  of  British  North  America,  on  a  trans-  for  the  shares.  The  belief  is  general  in 

I  cause  for  uneasiness  as  to  the  finaneiai  sttt'ceed  there.  j  fer  from  the  St.  John,  N.B.,  branch.  (Jn  financial  quarters  that  the  dividend  xvill  be 

i  strength  of  the  Otago  district;  traders  are,  ' -  leaving  St.  John,  Mr.  Reed  was  presented  increased  through  a  reconstruction  of  cap-  I 


with  a  few  unimportant  exceptions,  in  a  xeh’  GRAND  TRUNK  PAC.  RRANCTI. 
sound  position. 

- — -  I  On  Monday,  November  10th,  the  Grand 

UPHOLDS  P-A-Y-E  PATENTS  Trunk  Pacific  opened  their  RegiPa  Boundary 
‘  *  I  Branch  Line  between  Regina,  the  capital  of 

In  the  United  States  District  Court,  at  :  Saskatchexvan  and  Northgate,  Sask.,  155 
Nexy  York,  before  Judge  Holt  in  an  action  I  miles  passenger  service  being  in  effect  at 


asks  nothing  from  any  man  except  that  he  Rank  of  British  North  America,  on  a  trans-  for  the  shares.  The  belief  is  general  in 
shall  succeed  there.  j  fer  from  the  St.  John,  N.B.,  branch.  (Jn  financial  quarters  that  the  dividend  xvill  be 

' -  I  leaving  St.  John,  Mr.  Reed  was  presented  increased  lliroiigh  a  reconstruction  of  eap- 

vizik’  r’H  4vn  XHi'Mir  okr-  dd  lajr'xr  PT  pipes  by  the  bank  staff.  ital  but  a  12  or  even  a  10  per  cent,  rate  is 


for  infringement  against  the  Orange  County  that  date,  leaving  Regina  at  1.00  p.m.  ,  POSITION  WANTED — Enqllsh  ladv  with  con-  to  commit  themselves  to  a  heavy  dividend 

Traction  Company,  the  P-A-Y-fl  patents  Mondav,  Wednesday  and  Friday,  and  siderable  experience  (prominent  English  Bankers)  policy,  and  it  is  far  more  likely  that  if  any 

were  sustained  ancf  damages  awardeti  of  the  leaving* Northgate  Tuesday,  Thursday  and  ?mst. Sf^eferencM^ci^^^  distribution  were  contemplated,  it  would 

full  royalty  of  $100  per  car.  Saturday  at  10.30  a.m,  ^  30.  Financial  Timsb.  come  in  the  form  of  a  bonus  to  shareholders. 


xxqth  a  case  .of  pipes  by  the  bank  staff.  ital  but  a  12  or  even  a  10  per  cent,  rate  is 

-  -  not  anticipated  for  some  time.  The  in¬ 
dustry  is  a  variable  one  and  an  unfavorable 
/1|  111  .•  1  catch  will  quickly  make  itself  felt  in  tlie 

LlBSSinCU  AflVPril.SPmfintS  eamings,  and  although  the  company  has  of 
ViaOOIIIGU  enjoyed  unusnal  prosperity,  it 

- - - - - -  would  be  short-sighted  for  the  directors 

POSITION  WANTED — English  ladv  with  con-  to  commit  themselves  to  a  heavy  dividend 
siderable  experience  (prominent  English  B  ankers)  policy,  and  it  is  far  more  likely  that  if  anv 

speks  Dosltlon  an  Rt>enoer&nhm’ nr  j^nv  nnsltlon  of  s.  _  _ a _ i  ^  i*i 


HIGH  GRADE 

BONDS 

I  I 

FOR 

CONSERVATIVE 
I N  VE  STO  RS 


We  offer  a  bloek  of  tlie  iiiider- 
mi'iitioiieil  hiilh  grade  lionds  in 
lof.s  to  Niiit  piirehiiNers: 

Province  of  Nova  Scotia  .  4’s 
City  of  Halifax  ...  4’s 

Town  of  New  Glasgow  .  5’s 

Tewn  of  Sydney  .  .  4’s 

Tewn  of  Glace  Bay  .  .  4’s 
Town  of  Pictou  .  .  4K>’s 

Maritime  Tel.  &.  Tel.  .  6’s 

Nova  Scotia  Steel  &  Coal  .  5's 
Nova  Scotia  Steel  &  Coal 
Deb.  Stock 

Stanfield’s  Limited  .  .  6’s 

Trinidad  Consolidated  Tele¬ 
phones  ....  6’s 

Price  and  full  particularM  will 
be  i^ivcii  upon  application. 

F.B-McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
London,  Eng. 
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WILL 

ACT 

FOR 

YOU 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


fHontrcal  Toronto 


^)alifax 


THE  STERLING  TRUST  CORPORATIUN 


REGINA 


(DOMINION  rMAHTERl 

-  -  SASKATCHEWAN 


AH.  RAILWAYS  WHILE  INCREASING 
GROSS  REVENUES  LOSE  AU  OF  THE 

i  GAIN  THROUGH  INCREASING  EXPENSES 

'  Record  Revenues  Are  Credited  by  Press  But  Little  Notice  Taken  of 
!  Abnormal  Increases  in  Taxes  and  Operating  Expenses.  Gross 

j  Revenues  in  Three  Years  Have  Increased  $384,000,000,  of 

j  Which  Less  Than  $4,000,000  Has  Been  Saved  For  Net.  Rail- 
j  way  Credit  Finds  Itself  Discredited. 

Oiico  iiKirc  I  hi'  rex  oT  the  railways  oT  llie  I’niteil  States  show  a  normal  increase 

for  till'  year  altendeil  l>y  such  an  abnormal  increase  in  operating  expenses  and  taxes  as 
to  ri'sidt  in  a  net  income  wholly  inadeiinate  to  meet  the  pressing  transportation  demand.s 
of  the  American  pi-ople.  It  is  dilTienlt.  howi'ver,  says  a  circular  published  by  the  Bureau 
of  l{ailwa\  News  and  Statist  ii-s,  to  impress  the  poptilar  mind  with  the  idea  that  anything 
can  be  badly  out  of  joint  with  tin  industry  whose  gross  annual  earnings  show  continuous 
gains  and  hav<>  to  be  expressi'd  in  terms  of  billions  of  dollars.  ICvery  month  and  twice  a 
i  year  the  press  records  K’Kt’Olvl)  UKVIOXI  KS  in  the  headlines  on  the  front  page,  and 
I  buries  the  operating  cost  and  net  figures  among  the  reading  notices  on  the  financial  page. 

As  a  result  ten  persons  know  that  th(>  gross  re\enues  of  American  railways  now  exceed 
I  So. fint). 0(1(1. (l(;()  aimuall.\  wln  re  one  e\('r  learns  tliat  operating  expenses  and  taxes  are  in 
excess  of  n\o  and  a  (ttiarlcr  billion. 

Opcriitiiii*  ISeveiiiies  of  (lie  Knilwnv.s  of  (he  l'iii(efl  S(:,(es  for  (he  Yenr.s  Emlinji 
.lime  .-{(I.  ims  (o  1»12,  hv  .Moiidis,  OiiiitCilu  lflUN-0». 


Montreal  Debenture  Cotporatiim, 


Limited 


The  plan  upon  which  our  Instalment  Debenture*  are 
Issued  commends  these  securities  to  those  who 

Have  Been  Reiiised  Life  Insiiran(% 

yet  wish  to  provide  from  present  income  for  comfort  In  later 
years.  Full  particular.^  will  be  sent  upon  request  both  as  to 
the  INSTALMENT  AND  COUPON  6%  DEBENTURES.  .*. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  BUILDING, 


MONTREAL. 


NEW  YORK  STOCKS. 


Vc  are  in  a  position 
to  place 


$500,000.00 


in  First  Mortgages 


on  choice  farm  lands  durlii,i  (he  iiex(  (hreo  niondis  on  giiar.'inteed 
or  a,irnry  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDFNCE  SOLICITED 


We  offer  subject  to  prior  sale 

$6000 


6%  BONDS 

To  yield  about  6^, 

Full  l*artl<*iilnrs  on  appliralioii. 

STAKDARD  SECURITIES 

i.i.miti:d 

805  McGill  Bldg. 
Montreal. 


SHORT  INTEREST 
IN  NEW  YORK  IS 
YET  UNDIMINISHED 

Wall  Street  is  Not  Concerning  It¬ 
self  Over  Anything  But  the 
Technical  Position---Effect  of 
Currency  Legislation  May  Cause 
Entire  Change  in  Settlement ; 
Methods  on  Wall  Street- -First  • 
Important  Failure. 

(From  tliir  Own  Ciirrc.spoinlcnl  ; 

Ni:w  Vouk.  X.Y. —  'rim  (•o\  <'ring  of  shorts  ' 
on  Tuesday  was  urg<  nt  enough  to  eau.se  | 


Darlington’s  Handbooks 

“  Xutliiii'i  butter  co’.il  l  hi*  wlslu\I  l»)r.  ” — Hjiiti!*ii 
Wkf.ki.y. 

“Far  sujHTior  to  ordinary  piiidc.'s.’' — Daii.v 
f  ^nno.sif  1.  K. 

^  i.situr.s  to  l.oiitloii  Tniid  Hn'sitlt^ntN)  .should 

DARLmGTON’S 

■  \  (TV  emphatically  tops  them  all.”  —  D.mi.y 

(JiiAi'tiie.  I 

LONDON  •■-'ll;: 

A\n  Hv  F:.  r.  mid  r>tl/  Kdition 

"  ^  SIH  F:.  T.  .M.A.  ICovisril.  «s. 

fc  l"a  V  I  ^  9  •  su  Illu'^trarioiw. 

■■'J'he  l>(‘st  Ilan^lhuok  to  LniPlon  ev«‘p  is.siied.” 

l.tVKHI*«Mil  1)  MI.V 

(if*  Illn^.  Map.-  A:  I'tnns  r»s  [  PK  IIli,-  Maps  A  l*luns  .%s 

N  i  iU  V 1 1  M  .\  I*  K  \  HN  WAl.r 

At)  lllii.stratidus.  i>  Maps,  tWl. 

NOHTII  I#f:VO\  4V  MHM'II  CflHNWAM. 


ilandhouk  to  the  Lcm^IIj^  tiirou;;huiit 

_ _ 

\'i-iitors  t<»  K<rinl)»ir}^!i.  (ilas'-'ow.  !tri;:ht«m. 
Fasthourne.  Ifastinirs.  st  '■'DBhillRkls.  Worthinif. 
Hourriemoiitli.  Fteier,  'FurgUiiy., .  L’aipiitfin.  K.x- 
inonfh.  SIdmoiith.  'reiizmnoiPh.  Dawllsh.  IMy- 
inonth.  Darimontlt.  I  )ari>wvMnp»<  i  K.\iiioor.  Fal¬ 
mouth.  'File  l.izard.  I’en/.anec*.  Land's  Fnd. 
Seilly  Isles.  St.  Ives*.  'I'intaixel. 

Clovidly.  1  lfraf*onihe.  Lynl^ft .  Cinuhead.  Hide- 
ford.  Wyo  Valle.v.  Sf'veru  \  uU(j#7Hail).  \Vt*.sfon- 
siip!T-.\Iare.  Malvern.  Ilereforfl.  Wureesif'r. 
<  doneester.  ('helteiiliarn.  Llandrindod.  Ihda. 
I  Hr(*eon.  Koss.  'Fiiuern.  Llan^olhn.  .\bi*rysi with. 
fV  I'ovvyn.  Harmoni h.  I )olii'*lley.  Ilarieeh.  ('rierieth. 
I  I  I  Pwllheli.  Llandudno..  HhyL  t.'onway.  t'ohvyn 
IB  ;  Hay.  fVnniaeninawr,  Llatifairhehan.  Hnneor. 
^  I  (’arnarvon.  Hedduelert.  Snowdon.  Festinioc. 

'  'Frefrlw.  Het  t  w.s-y-eoed.  Norwieli.  Yarmouth. 
Lowestoft.  N'orfolk  Hroads,  Islo  of  WK'ht,  and 
4  ('haiinel  Islands.  shoiiM  iiso 

nAKMXi'iON’S  HANDBOOKS,  K.  rnch 
p  i’ost  free  from  Darllncton  Ik  f’o..  Llangollen 
^  ^  Llaii}^nlloii  — l>arlii^tf>^^  C'o. 

p  l.oiifloii — -SRw^pki 

[)l  Pari^  and  Now  ^sWritauo*** 

The  Hailway  Hookstalls  and  all  Hooksell(»r.s. 


1907-08 

Itit  19-10 

HHO-I  1 

l!)n-12 

1912-13 

.\v(  rage  Operati  d  Mileage. 

•228.104 

•2;  18, 7.51 

243,22!) 

•240..5I  1 

248.817 

'Phous'ds 

'I'hou.s'ds 

'Phous'ds 

'I'hous'ds 

.Iiilv . 

.5  228.(>72 

•220,3.51 

23;{.378 

•23l.t)88 

2.5.5.1.52.028 

August . 

•2ll.;!03 

•2;!('..!».82 

‘2.5.5,401 

2.53,013 

278. 170,  Hi!) 

.September . 

234, .'{SO 

•21ti,  104 

•2.57.02!) 

2.57, '2.50 

‘277.01.5,810 

( r . 

2.50. .57.5 

201.1 17 

203,894 

2(K).OOI 

3()1.7()8,.5.50 

Xo\  cmliei- . 

2'20.I4.5 

21-S.087 

24!),  103 

•248.;i02 

280..51.5,80l> 

December . 

Htl.OOl 

2'22.0!»2 

2;{7.220 

238,109 

207,239.514 

'I'otal  Half  Year . 

.81,309.088 

l.4;!.5.09.5 

1 ,4')(),0!)4 

I.494,4(i3 

1 .0.59.807,943 

•laiiiiarv . 

173.()II 

2 10.  MIS 

21.5.292 

212.318 

•2.51.289,087 

Februaiw . 

I0I,0.S.5 

2(>2,4'.f2 

l!)!),.5()7 

21!)., 831 

•234.030,271 

.March . 

l.S3..50!» 

•2.'4S.:i:!0 

•23!),S04 

2.50,310,303 

.\pril . 

17.5,071 

22.5.700 

21s. 4.8!) 

•222.202 

240.4-82.2-57 

.\lav . 

1 74, .527 

234.3311 

‘22!).8.5:! 

23.5.207 

•2(i0,278.3.50 

.June . 

bS4.047 

238,1.50 

231.980 

240,788 

2(i3,241,l7.5 

'I'otal  lliilf  5' ear . 

.■SI. 0.51, .8.53 

I,3-I.5.83'l 

1, 3-22,080 

1.370.273 

I, .5 11, 038,049 

Total  Twelve  .Mouths..  . 

$2,421,542 

2. 78 1.. 529 

2,818,7.80 

2,870,73.5 

3,171,44.5.992 

Per  -Mile  of  Line . 

10.013 

11,0.50 

1  1..588 

11,01.5 

12,740 

The  following  tabic  show.'i  the  week’s  highest,  lowest  and  closing  prices,  of  the  more 
active  securities  sold  on  the  Now  York  Stock  Kxchange  compiled  specially  for 
277!(tb"»,Sl'i>  the  Fi.nancial  Ti.mes  by  Jenla,  Owvnne  &  Co.,  successors  to  Lounsbory  &  Co,  High  and 
dOl  .7()H,.7,'>0  low  prices  are  also  given  for  the  full  years  I'Jll  ,1912  and  the  year  1913  to  date: — 
Hr-oml’-'i’i  —1911—  —1912—  —1913—  Weekending  Oct.  16tli 

,U.  .,.1  ....  .  .  .... 


—1912— 
High  Low 


—1913— 
High  Low 


7158 

44% 

92  % 

60  801.2 

61  *i; 

59  *i 

39*4' 

77 

40  *  2  '<0  !  -2 

19% 

1-2 

Ji% 

47  *^ 

11 '4  404 

21 

93*4 

77 

1-20  *4 

90*4  129  A 

80  * 

58  % 

42*.^ 

63  % 

49  5  s  56 -’-s 

80% 

4i% 

82% 

47  A 

31  3,4'  44  A 

27 

88% 

.56*4 

91 

00*2  74*;; 

.58).; 

\08A 

•98 ->4' 

119*,; 

102  3-8  107 

97 

225 

22.5 

109*i 

P23  193 

58 

122}^  112;<i  VM}i  1131.5  118 
153 1^  131  H  '‘19 hi  137  5s  1‘10 


Ojnraiing  Ib'X'cuiics,  Tiscal  ^■t>ar. 
I’cr  .Mile  of  Line.  Fisi'nl  Year.  .  .  . 
.V\(  ragt.  Opcratcfl  Mileage . 


J9()()-07 

?2,.'.87,ll).7..">78 

11,383 

227,1.M 


HK 18-09 
2.143,312.232 
10.480 
2.33,002 


No  sale  324 '  .j  241 '  ^  ‘294  ?4'  -’00 
341^  24 'A  11  ^s  2o}8  32 1^  10 

41 A  29  48  34  41,4  30 

1105ii  994  1"’4  103  54  1004  92 

io.»5^  100  4  1041.4'  1014  10254  "3 


01 '''s  Antal.  Copper .  70' 

195i  Am.  Beet  Sugar .  23 

21  Am.  Can .  28' 

80  4.  Am.  Can.  pr., .  S9 

3054  Am.  Car .  431 

27  ”  Am.  Loco .  29 

.58  l  i  Am.  Smelting  .........  ti2  1 

97  ”  Am.  Smelting  pr. .  . 1 1 00  5 

58  Am.  Snuff . |l00 

104  ?4  Am.  Sugar . f.  .  .  . 

12551j  Aid.  Tol . i!19i 

200  "  Am.  Tobacco . 


Low.  Close 


99  4  99  1  2 


10  Am.  Paper  pr . ^  14  1 

30 '-8  Anaconda . t  34=11, 

924  Atchison . I  !)2'4 

90  Atchison  pr .  07  14 


UO  ;.4  IU174  111.1 -4  iiii  4VI,:U1»UU  .  ’.17  ‘  07I''.  *17  1. 

3954  117  148!i  13054  1335s  112  Atlantic  Coast  Line .  1,-.  r  ,  ,1,5 

094  93  4  1114  10154  10034  90 '-s  Baltimore  &  Ohio .  ',‘.,  2 

.38  4  26  514  27  54  414  25  Bethlehem  Steel .  j  f  ;,iix  on  * 


How  maii\  per.<oii.<  know  that,  although  the  gross  re\enues  for  the  fiscal  year  1912-1.3 
exceeded  those  for  tim  fiscal  year  1909-10  hy  over  .8384,000,00'),  the  net  income  of  the 
railways  increased  h-ss  than  the  four  odd  millions  of  this  imposing  figur<!'.’ 

In  the  meantime  the  railway  mileage  in  the  I'nited  .Stales  had  incrtiased  10,000 
mill  s.  t h('  Iota!  I raekage  o\ er  ‘J.'i.OOO  miles,  and  the  facilities  and  equipment  in  proportion. 

It  IS  the  struggle  to  keeii  pact*  with  the  fai'ililies  and  equipment  demanded  by  the 
normal  growlli  of  the  eonntry  and  its  tratlie  that  makes  llie  necessity  of  the  railways  foi 
higlicr  freight  rales  so  insistent  and  meritorious.  In  Table  III.  of  this  hulletin,  mark 
how  (lie  maintenance  of  equipment  amounts  to  oxer  half  a  billion  a  year  and  reacdies  a 
I  higher  ratio  to  the  record  re\'enues  than  h:»s  been  previously  recorded. 

'I’he  stalements  in  this  hulletin  give  the  re\enin‘s  and  expenses  of  the  railways  of  the 
I'nited  .States  liy  months  as  computed  for  Iho  whole  l•ounfr\  from  the  monthly  returns 
to  the  Interstate  (’ommerce  Commission,  which  cover  less  than  8.5  per  cent,  of  the  railway 
mileage,  but  nearly  ‘,t7  per  e(>n1.  of  railway  irafiie. 

'I'able  I.  covers  tin'  gross  reveniu's  of  the  railways  by  monIll^  since  .Inly.  1907.  omitting 
190,S-09.  which  rccordc<l  only  slight  (diangcs  from  1907-08.  Tito  total  ftir  19r2-13  shows 
an  increaso  of  nearly  .S7.50.i)00.000  ovit  that  for  1907-08,  hut  only  8,58 4,009,009  over 
1000-07.  tlu-  year  before  the  ])anic. 

i  These  monthly  fignrt's  are  very  valuable  indiee.s  of  tin-  tluetu.afion  in  railway  traffic. 

For  instance,  fiie  ligur('s  for  October,  1012.  show  that  in  that  mouth  the  railways  handled 
;  over  40  per  cent,  iiioix'  Irallie  than  in  -lanuary,  1!H2.  'I’liis  of  course  means  that  at 
j  certain  seasons  of  the  year  the  railway  plant  is  being  operated  at  less  than  70  per  cent,  of 
1  Its  capacity,  with  llu^  certainty  that  at  another  season  it  may  b(>  taxe(l  beyond  that 
]  capacity.  'L'o  provide  against  this  eoalinually  recurring  contingency  in  the  face  of  do- 
j  cliiiing  net  revenues  is  a  tinaticial  itrobleiu  to  whi(di  the  labors  of  Si.syphus  were  a  simple 
'  j)hysieal  task. 

Operndiiii  Expense.^  of  (he  Uallxvny.s  of  (lie  I'nhed  S(ntes  for  (he  Years  Endliiji 
.lime  .*10,  ISKIH  to  1912,  by  Months,  Onilttliifi  1908-99. 


247 

195-54 

283  226  >  -, 

‘266  *i 

208  >-S 

33*4 

18*4 

33-4'  16).; 

:W)4 

17 

86*-^ 

68*4 

8.5 68  *i 

80 

51  )s 

25*^ 

17*4 

2034  15*4 

17 's 

10' 8 

133  A 

105*4' 

117*8  99*,; 

110% 

98  5  i 

155 

141 

146  139)4' 

14.5 

132 '2 

150 

138*4 

14.5  134)4 

138 

P23'4 

‘27*-^ 

IGA 

.50*8  25 

47-4 

30*8 

36*-^ 

25 

43*:,'  ‘23)4 

4U7 

•24)-; 

148*4 

128  % 

149 '2  135 3^ 

142  3-8 

12.5*4 

15*4 

958 

22)4  10 

17)4 

7*8 

85 

73 

87  76)4 

79  % 

61  1  2 

174  5^ 

lo9*^ 

175)7  162 

107 

147*^ 

80 

50.5 

507  530 

445 

390 

175^ 

3654 

29 

9 

27  54 
4554 
35 


10854  142 


24 

18 ’4 

13*4 

46*,' 

33  5^8 

41 

23 

34  '■}  K 

28 

21  *4 

9*4 

23 

14 

16  % 

10 

39  *  7 

30 

82% 

•20  % 

07)8 

47  A 

49  A 

33 ‘  -2 

48 

38 

41 

2814' 

140 

128 

185 

175 

188>'-5 

1.55 

187 

1-29*4 

143*4 

126 

132-54 

II.514 

4.5 

36 

41  *( 

2.5  '4 

141)8 

P2054 

l'28J-4 

104)4 

22 

16*4' 

19*4 

12*4 

67  '5-.S 

62  *i 

6.5  *  4 

4.5 

834  Brooklyn  Rapid  Transit.. 

1204  Brooklyn  Union  Gas .  I2.j 

208  4  Canadian  Pacific .  224 

17  Central  Leather.  . .  24 

.515  s  Chesapeake  &  Oliio .  7(i 

10 's  Chic.  &  Great  Western. .  .  'i  i 

98  5;;  ehic.,  Mil.  &  St.  Paul -  ,,,, 

132  '  a  Chic..  Mil.  &  St.  P.  pr . . .  ,  V, 
123  54  Chicago  &  Northwest. ..  .  ji>- 

:{04  Chino  Con.  Copper . 

24  5 i  (Colorado  Fuel  &  Iron..  .  .  !>^ 

12.5*8  Consolidated  Gas .  ,9n 

7^8  Corn  Products .  jl 

01  *2  Corn  Products  pr . 

147  5^  Delaware  &  Hudson . 

390  Del.,  Lack.  &  Western ... 

13  58  Denver  &  Rio  Grande.  .  . 

23  Denver  &  Rio  Gr.  pr.  .  .  .  ..k 

934  Distilling  Securities . 

10  D..  S.S.  &A . 

20*4  Erie . . 

33  *2  Erie  1st  pr .  ^  ’ 

28  54  Erie  2nd  pr . 

175  Gen.  Chemical  Co .  ■  • 

r29  54  Gen.  Electric  Co .  ,  , 

1154  Great  Northern  pr .  J.jl' 

2.5*  2  Great  Northern  Ore  subs. 


20  54  28  54  29 

80*2  8.  <4  80  3  4 
1223;  1  '>•■)  1 1  ‘>‘2  1 
2245s  220  ■  224*4 
24  >  s  22  24 


I3I  '2  131  1.31  14 


2.) '  2  2/ 
1273s  12734 


1495^2  13058 


140  52  138*, 
1233s  121 
3154  .30*. 


co  r  rox  iviarket 

lE.  A:  C.  Itandolpit . 

'I’lic  <'(iiiou  luarkel  has  been  upxl.h'd 
iluring  till'  pasi,  week  wi,h  pri<-<'s  working 
about  a  <'<‘n.  a  poniul  under  rei-eni  high 


.Inly . 

Angnst . 

.September. . 
( teiober. .  .  . 
November.  . 
December.  . 


records  owing  lo  inere; 


111  high  i -lanuary 


optimislie  view  of  prob- 1  March 


advani-es  of  one  point  or  more  for  a  part  of  ;  able  requirenieiii'.  and  aiiprehensions  ot  1  Al”''' 
,,  ,  ,  ,  .  I  ,  II  .  •  .  ,  1  inenased  siioi  pre.-'snre  with  the  eontniii- !  -May 

that  day.  h-ft  t  he  aet  mil  .short  interest  un-  pp-kipj,  amr-lune 

diminished,  as  Iresh  lines-of  shorts  were  put  j  nuirkeling.  'I'he  strained  Mi  xiean  siciia-  ' 
out  as  soon  as  the  covering  ceased  .and  the  (ion.  (inaneiid  troubles  in  Bombay.  stilT  !  T’* 

borrowing  demand  iifter  the  i-Iom-  on  that  market  prices,  and  various  political  tin-'  'l’o 

day  was  as  large  as  ever.  Wall  Street  just  i  eertadiities  have  doulnle.ss  aililed  to  the:  IV 

now  tliinks  of  little  else  but  the  leehnieal  nervousness  of  the  market,  and,  in  eonnee- !  b’a 

fiosition.  which  only  becomes  pronouneed  tion  wiili  the  larger  estimates  of  foreign! 

wilt'll  the  short  interest  becomes  over-  crops,  ha\e  probalily  created  an  impression  • 


'I'otal  Half  Year  .  8 
'I’otal  12  M'ths.  . 
Per  Mile ...... 

Ratio  to  Far'gs. 


1907-08 

'Phous'ds 

1 .5-2,9!)2 
1.50,8;{7 
1.50.031 
100.!)!)') 
1.54.1.50 
142.031 

190!)- 10 
Thoiis'ds 
140.100 

14.5.. 549 

1.50.. 8.50 
1.50.720 
1.53.181 
1.53,01  1 

1910-11 
'I'hous’ds 
1.5‘),I7.5 
105,297 
10.5, 1.50 

1 70.274 
10.5.1-28 
1()7,-2S1 

1911-12 

'Phous’ds 

1.58,010 

101,4.5!) 

Ifi4,37:: 

1 0!),978 

100,07.5 

10:!.980 

19P2-1;! 

1 72,3.54,990 
17.8,41 7, ;:93 
178,278.;:90 
191.19‘2,7()S 
180.(1.54.071 

1 84. .520, 191 

•);!(),  2-1 2 

8!)!), .508 

992,311 

987,-48;: 

l,091,4-24,.:43 

I32..5()2 

1.53,434 

101, .548 

10.5.904 

18.5.702,0.50 

123.77:: 

14. 5, .571 

149.0;:9 

102,09.5 

1 74,3.50.820 

1 '28,21)0 

100.071 

1 .58.3.5.5 

I70,::34 

18.5,2-29,4()() 

124, -2, 84 

1.59.0.54 

15;i.720 

104,014 

1 8(), 093,908 

I23.<);J2 

102,  f!)0 

1.59.918 

108,212 

192,.5!M),i:50 

1 ‘24. -JOS 

100.999 

1.5'),18() 

170. -282 

18.5..5S.5,02S 

7.50.!)02 

!)4 1  .o::o 

942,:!00 

1.000,872 

1.100„5()0.!)30 

Ratio  Ratio 
191.3  1912 


No  sale 
No  sale 


9 

193; 

9*8 

12*-8 

7  * 

•14  58 

62*8 

45  *  8 

48 ' ; 

3.5* 

23 

34 

24  ' 

IS-)'^ 

0 

80 

84 

7!) 

70 

37 

25*4 

‘81% 

22  *  j 

28*8 

21* 

61)2 

6.5  •;  8 

.56 

c.l  )4 

.56 

1,087.144  I.84I.138  l.!)34,077 
7,394  7.712  7.!».54 

09.07  00  24  08  ( (3 


1.000,872  1.109,.500.!I30  73  40  72  72 

l,!t88..3.5.5  2.2O0,9')1.279  09.40  09.28 

8.000  8,842  .  .  . 

(>9  ‘28  09.40 . 


I8O4  151  18.5 

No  sale  ‘200 

No  sale  128 

160 54  13652  170 
9.5  74  4  92 

77  08  70 

3  >  4  •'  /’  4  7 

22',  14  20 

24 '  i  1054  30 


108*4 

102*8 

104* ; 

93 

185*4 

1.55*8 

16H*8 

141  ),' 

•206 ' 

1.56  *i 

235 

210 

128 

105); 

116'  ; 

106'-; 

170 

i::8 

142)4' 

1‘26'i 

92 '4 

7.5 

87 

75*^ 

70*8 

66 

69 

06 

12*4  Interboro  Metropolitan.- 
4.5  Inter-Metropolitan  pr. . . . 
9(i  International  Harvester. . 
95  5;>  Intern’l  Harvester  pr.  .  . . 


0  international  Pump . 

37  International  Pump  pr. . . 

21  3  8  Kansas  City  «fc  South  ... .  •>, 

50  Kansas  City  &  South  pr. . 

93  I.aelcde  Gas .  ip; 

14154  Lehigh  Valley  R.R .  ]4« 

210  Liggett  &  Myers  Tob. . . .  210 
10052  Liggett  &  Myers  Tob.  pr.  Jjq 
120'i  Louisville  &  Nashville.. . . 

7554  Mackay  Companies . 

00  Mackay  Companies  pr. . . 

24  Mercantile  Marine . 

12 '2  Mercantile  Maripo  pr. .  .  .  j;j 
2034  Miami  Con.- Clipper . . 


104  4  100*2 


101  ^8  10154 


wht-n  the 
extended. 


Other  factors  of  a  (list  urbing  |  in  some  (|U!iriers  that  the  prices  have  been  Operating  Expenses,  I- iseal  5  ear . 


character  are  ignored  altogether  aiifl  little  I  high  enough  to  di.seotiut  an  American  eroi)  i  Operating  K.xpeiises  Per  Mil 


attention  is  paid  to  the  more  important  |  of  iinything  over  11. .500,000  bale: 


matters  directly  affect iiig  the  industries  and 
business  of  the  eountrv. 


'I'he  laiesi^  upward  swing  in  the  piqmlar 
view  of  the  eroi)  begiiii  with  the  appearance 


!  Ratio  to  Operating  Revenues. 


1900-07 
,7-48,.5 1.5,8 14 
7.087 
07 . 53'  o 


1908-09 
1.01.5,497,2.33 
0,933 
fiO.  12',) 


1.52  *4  124  54  134  '  ,  1‘29  142  54  "3 '4  M.S.P.  &  S.S.Al . 

28's  27  ill  ^s  2.5'2  29*8  ''S5s  Mo.,  Kansas  &  Texas. ..  . 

70  6234  00  .57-58  04'  ,  .52  Mo.,  Kansas  &  Texas  pr.. 

03  3354  4754  :J.5  43  54  2.5 '4  Missouri  Pacilio.. . 

.59  42 '4  08 '4  515  4  30*4  44  National  I.«ad . 

109  54  1  04^'  10954  1055;;  10754  102  National  Lead  pr . 

72  54  60  71  03  '  59 -  43  -  N-at.  -It. R.  of  Af.  1  st  pr. . . 

3854  30J4  2054  2754  Nat.  R.R.  of  M.  2nd  pr.  ; 

2154  15  5  4  24  54  18  54  20’  13  Nevada  Con.  Corpper.  .. . 


'I'ahle  II  presents  the  operating  expenses  by  months  for  the  same  years.  Its  general 


3854  2554  30 J 4  2054 
21  *4  15  5  4  24  54  18  54 


'Phe  trading  element  is  willing  to  be  led  !  of  clearing  weather  in  '.he  .South  during  the  trend  is  best  studied  in  the  ratios  to  earnings.  Here  the  reader  will  perceive  that  the 
in  the  Mexiea’n  matter  bv  foreign  intbienee  '  second  half  of  October,  and  the  piildieinion  1  telltale  ratio  of  ()9 . 40  for  I'.tbi  is  t  he  highest  since  I  he  abnorm.al  09 . 07  pgr  cent. of  1907-08. 


in  the  Mexican  imitter  by  foreign  intbienee  '  see 
and  when  on  Wednesilai  the  iiewspa pers  ,  of 
published  stalements  that  the  Fiiropean  abi 
press  regarded  the  spe,  eh  of  Premier  As-  ine 
quith  as  an  endorsement  of  the  administra-  '  tin 


of  ^■!lrious  privuie  estimaies  ranging  from  |  when  the  railways  were  unable  lo  meet  the  collapse  ol  .8. 500, 000, 000  in  earnings  with  a 
about  14, . 500.000  bah-s  to  over  1 .5,000, OOO,  corresponding  eurlailmeiit  of  expenst's.  'Phrough  drastic  economies  this  ratio  was 
ineludiiig  the  figures  of  Weil  Bros,  placing  reduced  to  00.  12  |>er  cent,  in  1909.  from  which  iiicreasos  in  wages  and  in  cost  of  ma  erials 


11554  9954  121 '4  100'-2  10934  93J4  New  York  Central ..  . 

11154  9934  119'4  10754  113*2  98  Norfolk  & 'Western .. . 

375,4  110^  1315  ,  11.534  12254  101  Northern  Pacific . 

13054  11834  120*4  122^-0  12354  100  Jg  Pennsylvania  R.R. ... 

109  10154  1‘22'  ,  103  "  l'225s  10-t  People’s  Gas ■& -Coke., 


I'l'op  at  1  l.tiStt.OOO  hales,  and  F 


tion  policy  ill  regard  to  Mexico,  there  was  |  Cordill  who  figures  it  at  1 .5. .3 10. 000  bales, 
a  general  lifting  of  jiriees,  some  stocks  mov- I 'Phen.  too.  ginning  lignres,  interiireted  on 
ing  up  over  2  points.  'Phis  is  all  the  Wall  the  basis  of  the  average  during  the  past 
Street  trader  seems  lo  care  for  in  eilhir 


■ight  years. 


given  the  larger 


national  or  world  de\elo|>meuts.  With  !  peojile  some  eneoiiragemeiit,  and  while,  ilur- 
fbis  buying  moM'nieiit.  the  i-ritieal  shape  of  ing  .he  latter  part  of  Oi-loher,  a  eainass  of 
Alexiean  affairs  was  again  quickly  forgotten  the  local  trade  would  probably  have  re\eal- 
and  later  market  movements  on  the  same  ed  an  a.verage  crop  view  of  a.round  or  slight- 
day  were  ruled  by  the  ^arious  vague  reports  -  l.v  under  1 -1 .()()(),()()()  bales,  a  similar  canvass 


in  ’•egard  to  dividend  possibilities  where  un-  made  to-day  would,  we  think,  show  an  |  Operating  Revenues: 

certainty  existed.  average  exiieetatioii  of  around  or  something  '  Freight . 

,,  r  .  •  over  14,(M)().0()()  bales.  The  last  ginning  ;  P.('.  of  Karnings 

C  unfu.sioii  III  Money  figures,  showing  8.835,!»13  bales  ginned  to  Passenger . 

Mone.v,  which  at  the  beginning  of  the  November  1st,  was  followed  by  a  heavy  P.C'.  of  Farnings 

month  approached  a  position  of  tension  ;  selling  moveiuent.  which,  in  our  opinion. 


have  gradually  forced  it  lo  a  point  where  the  largest  (ratfic  on  record  has  not  sufficed  to 
keep  the  o|)erating  ratio  within  the  margin  of  safety.  .-\  further  study  of  this  ratio  dis- 
elo.ses  the  effects  of  the  disastrous  floods  of  last  spring.  An  average  operating  ratio  of 
73 .  10  per  cent,  for  the  .second  half  of  the  fiscal  year  is  unprecedented. 

Siiniiiinry  of  Rovrnuos  and  Exprnsr.s  of  (hr  Rallx«-ayK  of  (hr  I'nlfcd  States  for 
Five  Years  Endln|t  June  39,  1907  to  1912,  Oinittln|t  1907-08,  from  the 
Reports  to  the  Interstate  Commerce  Commission. 

1900-07  I'.M)i)-10  1910-11  1911-12  1912-13 

Ave.  Miles  Operated .  227,454  239.052  244,470  240,511  248,817 

Operating  Revenues:  Thous’ds  Thous’ds  A 


because  of  the  eonfiision  attending  the  in-  was  caused  more  hirgel.v  hy  the  fact  that 
come  ta.x  collection,  has  returned  to  normal  -  the  figures  were  higher  than  indicated  by 
conditions,  and  call  money  iluring  the  iiast  I  private  reports  ihaii  hy  careful  analysis  of 
week  was  frccl.v  supplied  arounil  3  *2  per  |  the  report  as  compared  with  previous  ycar.s. 
Cent.  There  is  still  an  absence  of  suptilv  of  On  the  whole,  the  last  ginning  reiiort  would 


Other  Transpo’tioii . 

P.(\  of  Karnings. 
X’on-trans.  Revenue 
P.C.  of  Karnings. 


week  was  freel.v  supplied  arounil  3  *2  per  |  the  report  as  compared  with  previous  year.s.  ■ 

Cent.  There  is  still  an  ahseiiee  of  sup])ly  of  On  the  whole,  the  last  ginning  reiiort  would  |  Total  Oper.  Re 
time  money  in  substantial  amount,  and  i*eem  to  streiigl hen  estimates  of  around  1-1  1  Ojierating  Kxpensi's: 
lime  money  conditions  are  fairly  inilicafed  :  million  bales,  but  the  figures  were  not  ae- j  Main,  of  \V.  and  S 
by  the  fact  that  few  transactions  have  been  1  luall.v  eonelu.sive  either  wa.v  and  jt  is  quite  :  Ratio  lo  Revi'iii 

made  for  some  time  in  short  term  notes  i  possible  that  there  will  he  a  continued  dif-  ,  Main,  of  Kqiiip.  . 
which  have  lately  heeii  favored  in  the  cm-  ferenee  of  opinion  up  to  or  even  after  the  !  Ratio  to  Rcveni 


81.823,0.52  1,935.882  1,92.5.9.50,887  1,975.747.'_W  2,211,814  66.5 
70  44  69.45  09.04  08  76  09  74 

504,000  031.772  657,038,291  063.838,048  703,251,930 

21  81  22  07  23  .57  23 . 10  22  1 7 

.  181.920  192.702  179,278,701  ‘204,123,.500  221,408.484 

7.02  0.91  0.43  7.11  0  98 

18,927  20,908  20,893,790  •29..570..510  35,072.407 

73  97  90  1  03  1.11 


No  sale 
375^  *25 
106  101 
19  12 

161 54  134 
101  90  5; 

3554  18 

9954  74 5 ( 
34  2254 

6854  4354 

4954  37 


3354  2454 
7554  6154 
44  30*4 

30  54  1954 


4054  2854 
10654  96 


10734  116 

2854  36 
96  1015, 


2354  17  2754  1654  ‘24  54  14  54  Pittsburgh  Coal.'.  .  . . 

9054  6754  100*4'  77  9.5  73  Pittsburgh  Coal  pr . 

No  sale  ‘200  5'i  167  '200  1.50  P.  Lorillard . 

115  107*4  116  112  P.  Lorillard  pr . 

4054  2854  36  18*4  Pressed  Steel  Car . 

106*4  96  10154  8854  Pressed  Steel  Car  pr . 

24*4  16  22  15  Ray  Con.  Copper  .  , 

17954  148*4  17054  151  *K  Reading . . 

101 5^-4  94  93  87  54  Reading  2nd  pr .  . 

35  *4  15*4  ’2854  17  Republic  Iron  &  Steel. .. . 

<1354  645-2  89  *^4  72  Ren.  Iron  &  Steel  pr . 

30  5'.i  23*8  24  54  12*  8  Rock  Island _ .  .  . _ _ 

.595-4  4254'  44%  2054  Rock  Island  pr . 

43 5-4  26  A  29  .5  5^4  St.  L.  &  S.  F.  2nd  pr.. . . . 

40*4  2954  3.55-4  2554  St.  Louis  &  Southwest.  . . 

7754  6854  7.5  73  St.  L.  &  Southwest  pr. . . . 

115*4  1035-4  110  89*8  Southern  Pacific . 

32  _  ‘26  54  2854  195-4  Southern  Railroad . 

86  54  68  54  81  *2  72  Southern  Railroad  pr. .. . 


101  % 

94 

93 

35 '  >; 

15*4 

•28 -*8' 

03  *-s 

64*2 

89 

:!0*-i 

’23*-g 

24*-^ 

69  *.^ 

42  K- 

44% 

48% 

•20  A 

29 

40*8 

29% 

.3.5  )^ 

77  *;; 

68)5 

7.5 

115)5 

103  A 

110 

32 

20% 

28*4 

86*8 

68  *i 

81*2 

47% 

34  % 

39  '  5 

26 ' ; 

20% 

22*5 

Total  Oper.  Rev  .8'.>,.5S9.10.5  1,787,‘266  '2,789, 761, 669  2,873,279,985  3,171,445  99‘H  1®258  15354  17654  15054  16'2*4  13754  Unjon  Pacific . 

: _  i.» . .  .  *  OH  SCl  Ul)  J  A  SX  1  .i  H.S  l..>  d\4o: 


which  have  lately  heeii  favored  in  the  cm-  ferenee  of  opinion  up  to  or  even  after  the 

ployment  of  idle  funds  for  moderate  iieriods.  I  publication  of  the  Government’.s  estimate 

Institutions  have  lieen  out  of  the  market  on  Deeeiither  12th. 

as  btiyers  of  these  short  term  notes,  and  at  :  ‘  ’ 

the  same  lime  have  .shown  little  disposition  \’r 'I'R.VC'ri VE  DEBEN'I’l'RF 

to  ofl'er  aeeommodation  in  llie  time  money  ;  ‘  ‘ 

market.  .  For  this  reason  the  ease  now  prt'- ;  X.  B.  .Stark  Company  are  offering 


vailing  in  call  money  is  regarded  to  a  great  .82.5,000  City  of  Yaneouver  4*2  l>er  eeiit. 

extent  as  of  an  arlifieial  eliaraeter.  'fliose  ;  debentures  due  2iul  .luiie,  1923.  at  a  price  Total  Oiier.  Expenses.  ,.81 
engaged  in  the  jilaeing  of  loans  on  call  are  j  to  yield  554  I"'*'  eent.  jier  annum  to  llie  Ratio  to  Revenue, 

just  now  disturbed  over  the  obstacles  that  '  investor.  .\s  these  deheiit  tires  are  |)ur-  Net  "Oper.  Ri-vimue. .  . 

■will  he  placed  in  this  line  of  tinaneing  by  the  1  eliaseable  in  .8100  denominations  they  offer  Ratio  to  Revenue, 

provisions  of  the  currency  measure  vvliieh  ;  an  unusual  opiiorliinity  to  thesmall  investor  Net  Rev.  from  Outside 

have  been  already  agreed  upon,  .\lthough  to  obtain  the  bonds  of  a.  large  munieipalil  v .  Operations .  . 

no  open  eonsideration  of  the  matter  has  j 'I’liis  class  of  security  is  usually  issued  oniy  Tazes . 

been  noted  there  is  good  reason  to  believe  in  the  larger  denominations.  The  iiiterist  Ratio  lo  Revi'iiue. 

that  Stock  Kx'ehange  interests  have  in  view  j  yield  also  is  very  atiraetive.  Net  (5per.  liieome . 

a  change  in  method  of  eontraet  settlements,  j  '  “  Ratio  to  Revenue, 

and  it  is  more  tlian  possible  that  the!  Mr.  H.  Macphersoii,  of  Kingston,  Out..  .  er  Mlie  of  Line ,  .  .  .  .  . 
methods  in  vogue  on  the  London  .Stoi  k  w’as  in  Montreal  this  week.  Perm.  Iinprovem'ts  . 

Exchange  will  be  adopted  here.  Many _ _  | 

reasons  have  been  advanced  in  favor  of  tliis  |  "  j 

step  and  in  the  near  future  it  may  become  a  I  affiliated  with  the  late.).  P.  Morgan  and  Revenues  for  Fiscal  Year . 
matter  for  formal  discussion  hy  the  Kx- i  \V.  K.  Vanderliilt  and  at  previous  times  Expenses  for  Fiscal  Year. 

t-iiangc  authorities  and  banking  interests.  |  when  the  firm's  linanees  were  strained  it  'Faxes . 

1.-  .  I-  •!  i  was  understood  to  have  received  material  Not  Income . 

First  Biji  lailuro  I  help  from  those  sources.  Recently  t he  firm 

The  first  important  failure  in  a  long  '  has  devoted  its  attention  to  .Mexican  and  *  Inelu 

priod  was  announced  on  the  Stock  Ex- !  Cuban  business  and  was  not  eoiieerned  in  Table  1 


Main,  of  \V.  and  S  .  .  .‘!-13,.5l.5  .■{“3. .571  366,025,‘2()‘2 

Ratio  lo  Revenue.  1328  13.40  1312 

Main,  of  Equip .  3()S.()()1  417.419  428,367. .'106 

Ratio  to  Revenue.  14.22  14.98  15.3.5 

'Praffie;  Ine.  in  .56,321  59,166.364 

Ratio  lo  Revenue.  Transii.  2.02  2.12 

'Pransportation .  970,9.52  931,0'24  987,382.108 

Ratio  to  Revenue.  37.51  ;i3.40  35.-10 

General .  ().5.9.5(i  68.78.5  73,689.373 

Ratio  lo  Revenue.  2  .52  2.47  2.64 


!  364.86.5.82.5  423,872,363 

:  12.70  13  :16 

>  4.54,197.49.5  .520,677.293 

i  15.81  16.42 

1  61,245,807  63,723,219 

!  2.13  .201 

I  1.036.724,407  1.116„553.224 

•  36  OS  .‘15. 21 

I  73,019,447  76.194.182 

I  2. 54  2.40 

1  1,990,061,981  2,'200,99 1.281 

69.26  69.40 

883,218,004  970,4.54,711 

i  30.74  30.60 

1  1. '243, 319  1.576,103 

!  121.797.743  1‘29,581.478 

1  4  24  4.09 

I  762,663,579  842,409.336 

1  26 . 53  26 . 56 

3,094  ^  3.384 

>  52,369,258  Not  reported 

Yet 

1907-08  1908-09 

.?2,421,.542,004  2,443,312.232 
1,687,144,975  1,61.5,497,‘233 


987,382. 108  1 .036.724,407 

3.5  10  OS 

73,689.373  73,019,447 

‘-’.64  2. 54 


.'?1.718..51.5  1,847.189*1.915,054.005  1,990,061,981 


Ratio  to  Revt'iiue. 

()7 .  .53 

66  *27 

68 . 64 

69.26 

Not 'Oper.  Revenue..  . 

S40,.5!)0 

!)40.076 

874,707,664 

883,218,004 

Ratio  to  Revenue . 
Net  Itev.  from  Outside 

;52  47 

.  73 

21  .:}6 

30.74 

Operations . 

2,684 

1,81.5,193 

1. '243,319 

'Pazes . 

80.312 

104,144 

108,219..512 

121.7‘J7.743 

Ratio  lo  ReVi'iiue. 

10 

::  74 

3 . 88 

4  ‘24 

Net  (5  per.  liieome . 

760,278 

.s:i8,617 

768,303.34.5 

762,603,579 

Ratio  to  Revenue. 

•29.;:.5 

;:o.09 

27 .  .5.5 

26. 53 

.  er  Mlie  of  Line . 

3,342 

3,.508 

3.143 

3,094 

Perm.  Improvem'ts  . 

38,5.52 

57,571 

62.685,878 

52,36‘J,258 

96  89 

4  A  2 
48  A  30*  5 
115A  104 
79  66 

82*5  50 

120%  103 
57  38 


96 1 2  88  *  4 

3*8  1!5 

67  J  5  4o% 

116  ]0.5*8 

8.5  U-t  75 
80  ?4'  581-5 

117  107% 
67*3  52*/-'. 
57  *i  40*4' 

9*5  3*4' 

22T-5  12*s 

86 1^  72 

8915  66 1^ 


88*4  93*2  79?4  Union  Pacific  pr..  . . . 

1  I  s .  U.S.  Rediic.  &  Refin . 

4.5  *i  69*5  53  U.S.  Rubber . 

]0.5*5  109%  98  U.S.  Rubber  1st  pr . 

75  81*5  78*4  U.S.  Rubber  2nd  pr . 

581-5  6915  49 --5  U.S.  Steel . 

1071-4'  110%  10215  U.S.  Steel  pr . 

52 1/2  60 'Vg  39*^  Utah  Copper . 

40*4  43*8  22  Virginia  Car  Chemical.  . . 

3*4  6  2  Wabash . 

12*8  ll's  ^6*5  W’abash  pr . 

72  75  *'5  .5,8*5  Western  Union  Telegraph 

C61'4  79*4  535-5  Westinghouse  Mfg . 


148*8 

144*8 

146*^ 

210 

210 

210 

MO 

no 

1 10 

i;{0'2 

129*8 

129*^ 

64 

64  '4 

64  % 

13 '8 

13*8 

13 's 

21  *8 

21  A 

127 '4 

124*4 

126 

20 

19 '4 

19  A 

27*8 

26 8 

26  1^ 

43  ' 

43 

4;: 

10.5 

10.5 

10.5 

14 

11 

12 

14*8 

14 

14*8 

9.5 '4 

94 

98% 

102*4 

102 

102 

106 's 

103*4 

106*8 

109 '8 

107 

108  *-^ 

1-22 '4 

121 

1-22  % 

19*4 

I!) 

19*4 

89 ' 2 

87 

89  *2 

24  '  2 

24)2 

24*^ 

'  i8^8 

17 '4 

169*8 

1.56*, 

1.59(4 

84 

84 

84 

18'-, 

18!.( 

18'.; 

.  7S*4 

78 

78 )..; 

14*8 

13  >4 

14*^ 

‘2‘8%. 

20  * 

23 

8% 

■  8 

8'^ 

•  •  •  •  • 

»>7 

57 

86' 8 

83 

86 

2*> 

21  >8 

21'^ 

7.5  '-2 

«  0 

75  % 

28*8 

■27% 

28 

12*4' 

12% 

12*4 

1-50*8 

147*8 

150 

81  !  •->  . 

80  *4 

81 

64  *4 

.51 

52  *^ 

99*-g 

98*2 

99*^ 

.53), 

55*4 

106 

104  % 

104  *4 

49*8 

47)8 

49 

28 ' 8 

28 ' 8 

28*8 

10*8 

10*8 

10*8 

61 

60*8 

61  )-., 

6(i 

63), 

6.5  *  2 

83,775,869 

656,418,3-20 


89,026,226 

742,987,190 


xperiod  was  announced  on  the  Stock  Ex- 


*  Includes  S4‘23,,592  nnelassified. 

Table  111.  gives  what  mav  he  termed  a  bird's  eye  view  of  the  income  account  of 


change  on  Thursday.  It  was  that  of  11.  B.  1  ordinary  stock  market  affairs.  Because  of  !  American  railways  before  and  since  the  panic  of  November,  1907.  While  the  blighting 
Hollins  &  CV).,  a  firm  which  for  many  years  !  this  the  announeenient  of  the  suspension  =  effect  of  that  piinie  is  not  as  palpable  in  the  returns  by  fiscal  years  as  by  calendar  years, 
was  regarded  as  one  of  the  most  important  j  of  the  eonceru  was  without  stock  market  j  where  (on  an  increased  mileage,  revenues  dropped  $298,457,000)  a  decrease  of  over 
ou  the  “street.”  Its  head  was  closely  j  influence.  j  $167,563,000  in  1908  is  shown. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bonsht  and  Soid. 

Quotations  furnished  on  ali  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application.  * 

118  ST.  FRANCOIS  XAVIER  STREET 


Service 

The  intending  investor 
or  one  who  has  invest¬ 
ments,  should  keep  in 
touch  with  financial  re¬ 
ports  on  those  securities 
he  owns  or  intends  buy¬ 
ing.  It  is  most  import¬ 
ant  in  determining  what 
you  should  sell  or  what 
you  shall  buy. 

We  will  keep  you  in  touch 
with  market  conditions  and 
report  on  your  investments. 
This  is  without  obligation  on 
your  part. 


F.H.  Deacon  &  Co. 


THE  FiNAWCiAL  Ti.VIES,  MaNIFiEAL,  SATURDAY,  NOVEMBER  15,  1913. 


FUTURE  OF  CEREAl  TORONTO  CHEERFUL  pni; 

TO  BE  LEFT  WITH  “.r  “5  AND  HAS  PRIVATE  ■ 

BONDHOIDERS’COM.  ^  f'  MONEYFORSTOCKSlS 


•  V  iJMJ  MJMJm  1  If  11  11  Barcelona .  ;{0 

BONDHOIDERS’COM.  £: 

_ _  Burt,  F.  N.,  com . '.  SO 

,  Burt,  F.  N.,  pfd .  04 

Holders  of  Company’s  Bonds  Are  i  ^an.  Bread,  com .  lo  !4 

Asked  to  Assent  to  Bondholders’ '  Canada  ('em.,  pfd . 


The  Canadian  Appraisal  Co,,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


Agreement  Giving  Messrs. 
Blackwell,  Riddell  and  Heward 
Powers  to  “  Protect,  Guard, 
Secure  and  Enforce  Their 


t..anaa,a  t  cm.,  com . 

Canada  ('em.,  pfd . 

Can.  Interlakc,  com . 

tCan.  Iiitcriake,  pfd . 

C^an.  (/cn.  IClcctrie . 

C.nn.  Loco.,  com . 


Secure 

Rights.’ 


Protect,  Guard,  ^  I’ R  .  •  .  .. 

_  -  mi  •  Canadian  .Salt.  .  . 

Enforce  Their  .  city  Dairy,  com. . 


j  Citv  Dairy  pfd . 

('onfcdcrution  Life. 
Consumers  (ias.  .  .  . 


Hembers  Toronto  Stock  Ezobange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


Rom.  canners 

Hour  iNlills  Ltd.  is  I'Mdcntly  in  Iho  hands;  p)om.  Canners,  pfd . 

of  .Messrs.  Kenneth  \V.  Blaekwell,  F.  D.I.  &  Steel,  pfd . 

Riddell  and  S.  .\.  Ili-ward  of  Montreal,  who  |  Rom.  Steel  Corp . 

j  are  the  Bondliolder's  Committee.  Holders  ,  olput], ‘supphS;  !  !  ’. !  !  ’.  *. 

of  the  ('anadian  Cereal  and  Millint?  Com-!  p-jpg  Dev.]  pfd . 

pany's  (renamed  Canadian  Cereal  and  Flour  ;  Illinois,  pfd . 

Mills  on  re-organization)  first,  mortgage  |  ol  \\  oods  . 

bonds  are  Ix-ing  asked  to  avail  themselves'  . 


10  ’4 

19 

31 

90 

1  oil  84 

48 

35 

224  ’  2 

224 

'99 

400 

3(i0 

175 

72 ’  i 

()«’ 

Dom.  Telegraph . .  100 

Duluth  .Superior .  (>2 


Macdonald  . 


CONVIDO 


Delicious,  ripened, 
full-bodied— -the 
name  “Convido” 
guides  you  safely 
to  the  best  Port. 
Supreme  since 
1670. 


of  a  Bondholder..'  Agreement  dated  October  ;  Alaekay,  com..'.'!'.'.".'.'".'."!"  78 

28ib.  By  this  agreement  Messrs.  Blaekwell  '  Maekay,  pfd .  04  i 

Riddell  and  Reward  are  ajijiointed  a  <'om-  '  .  , 

&  '  millee  to  “protect,  guard,  secure  and  on- ;  Lt-af,  pfd .  91 ; 

i  force  the  rights”  of  the  holders  of  the  bonds  Mexican  L.  &  1 . 

'  in  question.  !  ^|onterey,  pfd . 

I  Bondholders  wi.-bing  to  avail  tltemselves  j  Monarch,  com .  (i;{ 

_______  I  of  the  benefits  of  this  agreement  are  f*' !  *1.  J’ u' VV . 

quested  to  deposit  their  bon.ds  with  National  '  Ivt  M .  ... 

!  Trust  ('‘onipany.  Limited.  Toronto,  Invest-;  TA.S.  Steel,  com .  ,S() 

’  ment  Trust  ('onipany.  Limited,  Montreal.  !  .  !-(• 

PORT  ‘'r  *1"'  Dominion  Bank,  78  ('ornliill,  London,  ’  . 

wwTrM.Tr^  Kngliind,  who  will  issue  transfenible  j  at’if'c  Burt,  pfd .  .S.", 

WINE  i  errtitiea.e.s  in  exchange  ilierefor.  Bonds  J  cnnian  s.  corn .  ,,4 

_  :  niusi  he  deposited  not  later  than  November  ,  Penman’s,  ()fd . 

!  30.  1913.  I  Porto  Rico  Ry .  (iO 

n  ijf  I  There  are  now  outstanding  S()2.‘),000  of  R.  &  0 .  108 

^rflt  'these  Canadian  ('ereal  and  NIiliing  ('om-  Rogers,  com . 

■■J  pany's  honds.  There  is  in  the  hands  of  the  :  Rogers,  pfd. .  10.1,’ 

Trustee  for  the  purposes  of  Ji  sinking  fund  Russcdl,  M.C.,  com . 

for  tile  redenijiiion  of  these  honds  .?ir).02.)  !  Riu^scll,  M.C.,  pfd . 

hXtn  I  and  accrued  interist  thereon.  Sawyer  Mas.  .  .  . . 


Rogers,  pfd .  108,'-i 


D.  0.  KOBLIN, 

Sole  Agent  for  Canada, 

TORONTO. 


THE  STORM  LOSS. 

A  death  loss  alreadv  well  above  2.')0  and  a 


last  Sunday.  The  insuranee  iindi  rwriti  rs 
give  out  the  following  estimates  of  losses; 

Value  of  cargoes . Sl.000.000 

Value  of  ships .  .«2.r.00,000 


I  and  accrued  interist  thereon.  Sawyer  Mas.  . . 

.  ,  .  Sawyer  Mas.,  pfd . 

I  lAetnils  of  Ajirc-enient.  ,  St.  L.  &  C.  Nav . 

.\ceording  to  the  Bondholders'  .\gr<“ement  ,  iihredded  heat.  com..  .  . 

the  CoiTiinit  ice  will  lx-  permitted  to  author-  '  .Shredded  Wheat,  pfd . 

ize  .h(  borrowing  of  money  by  the  Trustee  Spanish  River,  com . 

or  the  ReeeiviTs  apiiointe'd  hv  them  upon  Spanish  River,  pfd . 

ihe  security  of  the  4nortgage(l  premises  or  Steel  of  Can.,  Com . 

any  pari  llx'reof  in  priority  to  llx'  honds.  Steel  of  Can.,  pfd . 

The  Cominiitee  by  the  agreemen<,  is  also  Tookc  Bros.,  com . 

empowered  to  purchase  or  neqiiiri'  all  or  any  '  Tooke  Bros.,  pref . 

part  or  parts  of  ihe  mortgaged  iiremises  tToronto  Paper . » 

comprised  in  tlu  trust  deeil  and  floating  Toronto  Railway . 

charge  or  liiher  of  them  and  utilize  and  turn  ,  Tucketts,  com . 

in  tile  di'posiUxl  hond>  in  or  towards  pay-  Tucketts,  pfd . 

luen.t  of  the  consideration,  ilierefor.  Twin  City',  com . 

•Vnotlier  important  pari  of  ihe  agre«*ment  Winnipeg  Railway . 

is  the  giving  10  the  eominittee  the  right  to  j  BANKS, 

“incorporate,  promote  and  organize,  upon 

such  terms  and  with  siieli  capitalization  as  Commerce . 

the  eotnmitlee  may  in  iheir  discretion  think  i^oniinion . 


pany  or  eoniiianies  so  incorjiorauxl  the  whole 
or  any  part  of  the  asscis  of  .{lie  eoinjianv 


Di  posiiors  of  honds  and  signers  to  ilie 
agri'enunt  give  the  Comniitiee  a  lirsl  lien 


The  Wexford .  ?107.(M)a  $100,000 

The  Turret  ('hief  ...  180.000  125.000 

The  L.  ('.  Waldo .  2.')0.n0!)  200.000 

The  Charles  S.  Price.  .  8.'>0.000  8.")0.000 

The  Northern  <,)ueen  .  .  17.'>,000  IT-'). 000 

James  Curruthers.  .  400.000  27.’>,000 

The  Kdwin  F.  Holmes  .■{.'lO.OOO  800.000 

The  (J.  .1.  (iraminer  800,000  800.0(K) 

The  A.  K.  MeKinstrv.  l.'iO.OOO  I.IO.OOO 

The  .\eadian .  170.000  170.000 

The  H.  B.  Hawgood  820.000  800,000 

The  Regina  .  100.000  100.000 

The  Howard  M.  Hanna  850,000  800.000 

The  Schooner  Sepliie .  .  8.000  (i.OOO 

The  Mail  hew  .\ndrews  875. 0(M)  825.000 

U.  S.  Lightship  No.  82  100,000  80,000 

Tug  Martin .  l.’i.OOO  8,000 

The  Nottingham  ....  ‘250.000  200.000 

The  John  A.  McOran.  225,000  225.000 

The  Leafleld .  200.000  175.000 

The  Argus .  tCiO.OOO  825.000 

Steam  barge  HuIUts.  .  100.000  . 

Eighty  per  cent,  of  the  iiisiirafiee  is 
divided  between  English  and  Aineriean 
insurance  companies. 

The  loss  of  tile  James  ('arriiiheis  belong¬ 
ing  10  the  fleet  of  ihe  St.  Lawrence  and 


. ■  so  .-.nil  (inn  ”PO’’  '1'*'  Jeposi.ed  bonds  and  upon  any 

V -iiriinee  P''*>P''riy  acquired  by  ihe  Committee  as 
airioVuxi  cwx>  ‘  «’‘nurit V  and  indemnity  for  all  monies  dis¬ 


hy  them  as  well 
salion. 


Tucketts,  pfd . 

94 

Twin  City,  com . 

104 ’4 

104 

Winnipeg  Railway . 

198 

BANKS. 

Commerce . 

207 

‘205  Ji 

Dominion . 

219 

Hamilton . 

..  .  . 

202 

Imperial . 

212 

Merchant.s . 

188 

Metropolitan . 

188 

Mol.sons . 

190 

192 

Montreal . 

228 

Nova  .Scotia . 

■2.50 

Ottawa . 

20.5 

Hoval . 

2'2.'{ 

220 

Standard . 

■2093.4 

Toronto . 

20.5 

Union . 

188  ’-2 

189 

LOAN.  TRUST. 

ETC. 

Canada  Landed .  . . . . 

1.52 

('an.  Permanent . 

Central  Canada . 

Coloniiil  Invest . 

Dom.  .Savings . 

Great  West.  Permanent.  .  . 

Hamilton  Provident . 

185 

Huron  &  Erie . 

210 

Imiierial  Loan . 

Landed  Banking . 

185 

Lon.  (t  ('anadian . 

ii8 

1 17 

National  Trust . 

Ontario  Loan . 

10734 

275.’000  '  PROTECT  THE  FORESTS.  i  Dom.  Savings . 

800.000  ..  _ (Jreat  West.  Permanent.  .  . 

80l)0(K)  /,  Ti  /.  •  ■  j  Hamilton  Provident . 

.-,()(  (»(  /^W'  ^  f  I  Huron  &  Erie . 

7()  0  !  '"'‘o  Voiiaganda  imperial  Loan . 

81M HO  “  -h';  V"''  Linded  Banking . 

loo'oot  ihroiigh  ihe  f.  rej,.  stre.elies  of  ,  ,  ,,,,  ^  (’„„adian . 

;  0  HOO  ,  ‘  •""‘‘''f  '  ‘“’’7’"!’"''"  A'rn  ’”’7"  ,7.,* '7  National  Trust . 

(Hit  77"  ’  "  '•"'J  Ontario  Loan . 

.T>5'0(0  <  7.'"-  7'-  *■"'*  "  Ontario  Loan  20%  paid.. . . 

80000  *7'’.'’^  Tor.  Gen.  Trust.s .  180 

8'000  "’/'"'TV  .7''"''''!  Toronto  Mortgage . .  . 

■Oo'lOO  V""'''  V ver  29  niiks.  and  Toronto  Savings . 

•mVoO  1'7  i""/"",--  Union  Trust . 

T--  (xIn  miles.  Eventually  oil  will  Ix'  • 

:  used  on  all  of  ihe  main  line  of  the  C.P.R.  ;  BONDS. 

Ml!  yj.  ('jiijrary,  except  in  the  long  tunnels  rnn^ita  Tlmarl 

iifiee  is  I  7n^;ructed  through  the  Rockies.  Here  ^  '•  i  -■  i  •' i ! 

'  “  *  (•Irftriori y  is  lo  l>p  llu*  inolivo  power.  ‘/'•V  If  \V 

inenean  Esquimaiilt  and  Nanaimo  Railway  !  ij'*,'  /'-nn/.rJ . 

,  ,  I  has  installed  oil  on  iis  184  miles  between  nnm"  . 

“  oi’K"  Victoria  and  .Mkinii  on  Vani'ouver  Island,  j  . 

The  Grand  Trunk  Paeifie  has  been  . 


Chi'-ago  Navigation  (ompany  'y*\  i  investigating  (he  (iiiesiion  of  oil  fuel.  Inn 

only  (>ne  to  affect  a.  listed  security.  1  nis  definite  eoueliision  will  he  aiinouneeil 
stock  is  listeil  on  loronto  S.oek  Exe.uinge,  |,n,;|  ,1),.  foniiiletion  of  the  line  across 


and  on  the  news  of  the  disasier  the  stock  :  ij^itisl,  Columbia. 

of  llie  company  dropped  d  poin.s  lo  I-J.  _ _  _ 

It  will  lie  remembered  that  a  n.eiv  stfx  k  inirii  I'lixi i* 

issue  was  rnnouneed  by  this  eomiiany  ahotit  ,  SI  AND.VKl)  IDtAL  C  O.MI  AN'i  . 
two  weeks  ago.  The  capital  t  hus  secured  is  !  During  the  present  year  the  Stand 
to  go  to  tlie  building  of  another  \essel  of  the  Ideal  Comiiany  has  made  import 
James  ('arruthers'  ty]ie.  '  lions  to  plant  which  will  increase 


OPEN  BOM)  DEPARTMENT 


tions  to  plant  which  will  increase  the  eapa- 
eity  suflieien.i  to  care  for  any  expansion  that 
may  come  for  the  next  ten  years.  Four 
new  enamelling  furnaces  have  been  eon- 


K.  B.  Stark  &  Company  report  a  quiet  ,  strueted  giving  ihe  ('onipany  one  of  the 


leek  in  the  bond  market. 


most  uji-to-di.te  enamelling  rooms  in  the 


Below  will  he  found  liid  and  asked  prices  '  world.  A  second  unit  in  the  eontiniiou.s 
with  last  sales  in  our  Open  Bond  Depart-  ■  pouring  plant  has  lieen  installed,  and  is 


('ana da  Bread . 

8!)  3 ,  SH  1 ., 

i  Can.  Locomotive . 

901  9.51 

j  C.N.R.W.R . 

■  Dom.  ('anners . 

991  .  . 

■  Dom.  Steel . 

j  Elec.  Development . 

88 

!  Gt.  Nor.  Ry.  Can . 

;  Keewatin . 

ioo  9934 

Laurentide . 

,  Mexican  Eleetrio . 

so 

'  Mexican  L.  &.  P . 

Pen  man ’.s . 

02 

1  Porto  Rico  Railways . 

82 

1  Rio  Jan.  1st  Mortg.  5  p.o. . 

90  9.5 

1  Sao  Paulo  ~>‘/c  1029 . 

,  Spanish  River . 

78 

,  Steel  Co.  of  Canada 6%  1940  .  .  .  95  F 

1  ’ex-rights,  tex-dividend 

1  TORONTO  RY. 

DEAL. 

P>y  the  adoption  of  the  following  eompro- 


Bid 

Snlf 

98 

100  ' 

its 

100*4 

99  ' 

98 

100 

97  '  . 

!I8  ’  ( 

90 

9S 

95 

«I7  1 

Asked 

Lachiiie  5's .  HH 

Shawinigan  5’s . HH 

St.  Lawrence  Sugar  O's  100 
Riordop  Pip.  &  Ppr.  (i's  {»8 
N.S.  Steel  &  Coal  5's.  9-4 

RIatthews  Laing  (i's.  100 

Bell  Telephoiii’  5’s.  .  .  !t8  ’  j 

Dominion  Coal  5's.  OS 
Steel  Co.  of  Canada.  00 
Sherwin-W  illiams  O's.  .  07 ' 2 


Investment  of 
Steady  Value 

Good  interest  return  with  the 
assurance  of  stable  conditions 
resarding  the  security,  make  an 
ideal,  con.servative  investment. 
We  offer  our 


n<)w  in  full  opi-ratioii.  Among  other  addi-  '  niise  resolution  Hic  Toronto  City  Council 
tions  ii  new  wareliouse  has  been  constructed  this  week  made  it  possible  for  a  vote  to  lx 


[  for  storage  of  finished  materials. 


taken  on  the  jiroposed  purchase  of  the 


Notwithstanding  depression  in  the  build-  Toronto  Railway  on  New  Year's  Doy:- 
ing  trade,  sales  tliis  year  have  been  very  "That  the  ('ori)qration  Counsel  draft 
satisfactory,  while  the  outlook  for  future  j  agremiient  on  the  lines  of  (he  Mayor's  he 


business  is  excellent. 

CANADA  N’ORTinVEST  LANDS. 

S.  B.  Svkes.  seeretary-treusiirer  of  the 


of  July  21st.  and  amendments  of  the  Arnold- 


Rapidly  Changing  Sentiment 
Brought  About  by  Realization 
That  Easier  Funds  Will  Relieve 
the  Slight  Pressure  of  Liquida¬ 
tion  Something  About  Steel, 
Brazilian,  Mexicans  and  Toronto 
Railway. 


(From  Onr  Own  Correspondent.) 

TonoxTo.  Nov.  14tli. — There  can  be 
^  little  doubt  that  the  pessimistic  influences 
w'liich  have  been  so  apparent  in  the  m.arket 
(>Ui  ‘‘onsiderahle  length  of  time  are  eoin- 

nieneing  to  lose  their  foree.  Brokers  wlio 
iqn'^  formerly  eould  see  only  the  gloomy  side  of 
thinsrs  now  affect  to  believe  that  there  has 
been  a  turn  for  the  better.  The  other  day 
'77  they  were  all  but  unanimous  in  the  belief 
(Y.il'i  that  there  could  never  again  be  any  “hull” 
side  to  the  argument;  now  they  are  inclined 
90J4  fo  that  possibly  the  "bears"  may  lie 

40  forced  to  elinib  a  tree".  Whidlier  or  not 

, . .  there  is  at  tlie  moment  any  very  pronounced 

.  ..  basis  for  this  change  in  sentiment,  it  is  a 

.  .  .  relief  to  find  somtxme  who  is  |)repared  to 

.  .  .  talk  in  a  cheerful  strain.  80  far,  however. 

no  \ery  e.xplieit  trenil  has  developed  as  a 
118  result  of  the  veered  winds.  While  money 
.  .  .  1  is  somewhat  easier,  brokers  an-  not  appea.l- 

.  ..  j  iiig  to  the  bankers  to  any  extent.  The 

.')()  !  volume  of  business  being  iransaetixl  does 

.  ..  I  not  neeessilate  extensi\ e  financing.  Not  a 

.  ..  j  ft'"'  of  tile  brokers,  too,  have,  during  the 

. ..  I  stringency,  succeeded  in  locating  private 
.  ..  1  sources  of  supply,  and  they  are  content 

.  .  .  '  still  to  secure  their  funds  in  these  quarters. 

.  ..  One  adverse  feature  which  yet  remains  to 
80  !  be  cleared  away  is  the  ditrieully  of  obtaining 

80’.^;  bids  for  any  number  of  high-grade  stocks; 
88 ’.ji :  siijiixirtiiig  interests  will  have  to  display 
122  I  more  confldenci>  before  any  sustained  iip- 
70 ’4  j  ward  movement  can  be  stimulated. 

■  ((1,^  Doiniiiion  Steel  Sentiment. 

40  Undoubtedly  the  stock  that  has  centred 

lO’Tjthe  major  (lortion  of  the  interest  on  the 
.  ..  I  Toronto  Stock  Exchange  during  the  (last 
‘25  j  week  has  lieen  Dominion  Steel.  Eluetua- 
.  .  .  I  tions  have  extcndeil  Ix-yond  a  range  of 

7.5  i  three  points,  the  extremes  lieing  88 ' 2  and 

188  j  42.  .\  nervous  short  interest  liad  a  good 

.  .  .  deal  to  <io  at  the  outset  toward  unsettling 
94  j  values;  generally  sjieaking  these  were  iii- 
104  ;  elined  to  cover.  Later  reports  that  Mr.  J. 

.  ..  j  11.  Plummer  had  succeeded  in  arranging 
I  the  necessary  linaneing  in  London  carried 
I  !  thy  stock  to  the  high  jxiini  for  the  week. 
tO.j.i'The  bears,  of  course,  even  yet  are  not 

■  ■  •  I  entirely  satislied.  They  contend  that,  even 

5,7  '  •1’'' ’s*  IXO'I  f*”" 

quarter,  the  management  will  be  up  against 
the  same  diflieiilties  once  more  next  spring. 
188  “The  local  view  of  Steel,  quite  generally 
P’“  expressed,’’  remarks  th<‘  Toronto  Star,  “is 
that  to  borrow  moni'y  and  at  the  same  time 

■  ■  •  i  keej>  on  paying  the  eonimon  dividend  would 

^■’O  '  fixilishness." 

209 ’  Toronto  RIy.  Atmosphere  Clearer. 

'  Toronto  Railway  sold  .as  low  as  187’;. 
f  ami  as  high  as  188  ,‘4,  but  a  majority  of  th(‘ 
!  sales  were  made  at  188.  Early  in  the  week 
j-y>  very  animated  meetings  of  the  City 

■  {'oiincil  wer<‘  held  to  discuss  the  proposed 
i  purehasi'  of  the  Toronto  Railway  and  the 
' j  Toronto  Electric  Light  companies  and  as  a 
'  ”  result  of  these  the  atmosphere  is  cleared  lo 
I  quite  an  extent.  It  has  bemi  show  n  that 
i;{-  !  Mayor  Hoeken  has  the  backing  of  at  least 

>’l,,  half  of  the  Cotineil  in  his  negotiations  with 
j  Sir  William  Mackenzie.  Coni  roller  Chiireh 
’  who  lends  the  opposition  to  the  proposals, 
l'j7  ,  came  out  flat-footed  with  tlie  declaration 
'  that  ho  would  not  consent  to  the  purchase 
073  Of  the  public  utilities  in  question  at  any 
*  priee,  but  none  of  (ho  othors.  nominally 
SO  opposed  to  the  piirehase,  bad  th<‘  hardihood 
to  join  in  the  view  thus  emphatically  ex- 
(ircssed.  Controller  Church  wanted  two 
separate  riiie.stions  submitted  to  the  elec- 
;  tors  in  the  form  of  a  plebiscite  on  January 
1st;  he  asked  to  have  them  ileelare  (1) 
88’.,  whether  thi'y  were  in  favor  of  entering  into 
‘(51  '  i  f  contract  to  purchase  the  Toronto  Strei'l 
I  Railway  eonipany  for  $‘22. 000, ()()()  ami  (‘2) 
whether  they  favored  thi>  acquisition  of  (lie 
Toronto  Electric  Light  Company  for  $8,- 
i  090. 000.  But  thr' majority  of  the  members 
of  the  ('ouncil  did  not  take  any  stock  in  the 
qi)3  suggestion  and  instructed  tlie  Coriioration 
^  i  Counsel  to  preiiare  tlx'  . . .  agree¬ 

ments  Ix'tween  the  City  of  Toronto  and  the 
!  (wo  eonijianii's  mentioned. 

I  Blow  to  N'nvlf^ntiun  Stocks. 

The  developments  of  the  past  few  days 
i  have  not  been  such  ns  to  enhance  the  eon- 
i  tideiKX'  of  holders  of  navigation  stocks. 
J.’  I  Storms  on  the  upper  Iak(‘s  have  wrought 
great  havix*  and  the  wrecks  of  scores  of 
vessels  strew  the  shores.  These  incidents 
I  were  strongly  reflected  in  the  list  at  thi.s 
centre  when  St.  Lawrence  Navigation  broke 
from  127,  the  point  to  which  it  had  attained 
'  on  Saturday  Inst,  the  day  preceding  the 
;  oeeiirrence  of  the  storms,  to  120  on  Wed- 
uneil  I  „,,sday,  when  it  became  apparent  that  (lie 
'  ‘  “James  ('arruthers,”  the  largest  freighter 
*  ;  on  the  lakes,  was  among  the  missing  vessels. 

!  The  “James  ('arruthers”  was  laiiiiehed  at 
0  yards  of  the  Collingwood  Shillbuilding 

''M7  '  Company  on  the  22nd  of  last  May  and  was 
soon  thereafter  placed  in  eomniission. 


TORONTO  REAL  ESTATE 
I  M  WTISON  A  ro  INVESTMENTS 

J.  M.  WILSON  &  CO.,  TonoxTO 

18  Ki„4  S,r..l  W..  TORONTO. 


SELECTED  REAL  ^TATE  INV^TMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 

46  VICTORIA  STREET.  ...  Telephone  Main  IS5 


!  ‘  ‘  to  assist,  if  necessary',  the  said  agreement  to 

S.  B.  Sykes,  seeretary-treusiirer  of  the  be  submitted  to  the  Ontario  Hydro-Electric 
Canada  North  West  Land  ('ohi|>any.  Ltd..  1  Power  Commission,  and  also  lo  Sir  W'illiain 
fnnour.ces  distribution  on  realization  of  Mai-kenzie,  for  approval,  so  that  the  result 
assets  of  .So.OO  per  share,  payabh*  Nov.  ;  mav  lie  reiiorted  to  this  ('ouneil  on  or  before 
17lh  to  shareholders  of  record  Nov.  1st.  D,.;.,.mher  Sih.  in  order  that  the  bv-law  niav 
Mr.  Sykes  reminds  sliareholders  that  us  be  submitted  to  (he  properly  qualified  rate- 
these  distributions  can  only  be  made  win  n  I  pavers  on  January  Isi,  1914.  If  the  agree- 
sufticimu  funds  are  on  hand  from  iime  (o  ,„Jnt  be  no;  ready  on  December  8(h.  a 
time,  the  payments  are  bound  to  bo  at  irreg-  svnopsis  of  ihe  terms  of  purchase  be  pn - 
iilar  intervals  and  cannot  be  counted  upon  pared  and  submitted  in  conjunction  with  1  he 
to  be  made  at  any  fixed  periods.  Share-  ),y.law  on,  January  Ist.” 

hold*  rs  are  further  reminded  that  as  each  I  ‘  - - - - - 

distribution  on  realization  is  made  the  assets  •  ; 

of  the  company  are  proportionately  di-  j  STANDARD  OIL  OF  CAN’AD.i.  ! 

pleicd.  ;  »  iireis  cable  slates  t.h.Ti  ;  lie  Stnnrlnnl  Oil^ 


Moyes  report,  and  with  the  approval  of  (Im  ^  i, huge  bulk: 

Hoard  ^of  (  ontrol  einp  oy  eminent  eouns.  l  j  „  required  87.5  ears,  extending  a  distance 


5Per  r 
Aebeni 


er  Pent. 
ebentures 


AFTER  28  YEARS. 

i  For  year  ended  Juno  80,  1918.  the  net 
income  of  the  Dominiun  of  Canada  Alort- 


STAN’DABD  OIL  OF  CANADA. 

.\  preis  cable  slates  thai  ihe  Standard  Oil 
Company  of  Canada,  an  English  corporal  ion. 
has  announced  that  in  consequenci'  of  1  he 
judgment  given  in  a  recent  action  brougl.’ 
by  a  shareholder  against  the  company,  Ilie\ 


It  required  ,i/o  ears,  extending  a  distance 
of  three  miles,  to  carry  the  cargo  of  wlicat 
that  could  be  placed  in  the  hold  of  the 
vessel,  and  it  is  understood  that,  on  the 
present  vovage,  she  carried  a  cargo  of 
2.50,000  bushels  valued  at  $200,000.  .Miiidi 
of  (ho  unrest  engendered  among  holders  of 
navigation  securities  during  (he  jiast  few 
days  has  been  due.  not  so  much  to  tlm  loss 
of  the  vessels,  which  are  mostly  fully  in¬ 
sured,  but  to  the  loss  of  revenue  tliat  is 
entailed,  the  following  season  before  the 
vessels  ean  be  replaced.  Ri<*helicu  and 
Ontario  has  been  quite  firml’*-  held,  despite 
the  prevailing  uncertainties  in  that  section 
of  the  list. 

Mexican  Dropped  10  Points. 

Mexican  securities  have  not  figured  in 
the  transactions  here  for  some  little  time. 
Attention  was  drawn  to  Mexican  I’ow'er  the 


as  a  desirable  Investment  for 
large  nr  moderate  sums.  Issued 
in  denominations  of  $100  up  tu 
$1,000  for  periods  of  one  to  ten 
year.s,  interest  payable  by  cou¬ 
pon  every  six  months.  'Write 
for  fuller  particulars. 

'Standard  Rdiance 


!  gage  ('ompany.  an  Edinburgh  concern,  I’”''’’  ””  aliernative  but  to  call  ihe  share-  other  day  when  the  asked  jirice  dropped  a 
amounted  lo  4;'822.  comparing  with  £17  for  holder.-  together  with  a  view  to  voluntar;  |  matter  of  ten  points  to  .50.  but  as  it  had 
the  iircceding  twelve  months.  To  earn  the  i  liquidation  in  order  to  protect  the  assets  of  |  been  previously  selling  on  a  lower  basis  in 
former  aniounf  expenses  and  fees  absorbed  eompany.  They  add  that  they  come  ;  London,  the  altered  quotation  was  to  have 

£870,  while  the  dividend  of  4  per  cent.  1  been  expected. 

recommended  will  take  £08.5.  The  com-  ^ Pi'oductioii  Barcelona  changed  hands  between  27^4' 

panv  has  been  in  operation  for  28  vears.  ;  and  s^e  ol  natural  gas  there  is  every  pn)^-  ,  and  28^-4.  But  the  slightly  higher  level 

- - - —  '  1  pcet  of  thi"  compan.v  being  shortlv  placed  on  '  that  has  followed  the  announcement  of  the 

(XMl  1  4'  R  t'4»NTR\4'T  profit-earning  basis.  They  estimate  that  now  stock  issue  across  the  water  is  not  ae- 

sno.uow  I.  X  .  n.  »  in.xv  1.  a  profit  amounting  approximately  to  .$()0, 000  !  ceptcd  here  as  indicating  any  degree  of 

Ott.\wa.  0.\t. — The  Cabinet  ('ouneil  1  per  annum  is  to  be  (>arned  from  thi.s  source,  enthusiasm  in  the  enterprise.  '  Ind(-ed,  it 
has  let  the  contract  for  (he  new'  switching  '  They  propose  to  submit  to  the  shareholders  js  generallv  felt  that,  in  the  present  coiuli- 

signals  for  the  Intercolonial  Railway  for  '  at  the  earliest  possible  moment  a  reeonstruc- j  tion  of  the  Canadian  market,  it  is  scarcelv 
$8.5,000  to  the  Union  Switch  Signal  ('om- ■  tion  scheme.  1  likely  that  any  of  the  stoek  will  be  offered 

pany  of  Montreal.  The  firm  of  Chambers,  |  j  hen*  before  ne.xt  spring. 

McCafl'rey  &  McGuigan  were  given  the  ,  'p.  c.  Wood,  a  brother  of  Air.  L.  M.  i  Maedonald  rose  two  points  to  19  on  the 


pany  of  Montreal.  The  firm  of  C'iiambers,  | 
McCafl'rev  &  McGuigan  were  given  the  ! 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

S4-S8  KING  STREET  EAST, 
TORONTO. 


eontraet  for  _tlu^  Nassau  dam  on  the  Trent  ;  Wood,  of  J.  and  L.  M.  Wood,  members  of  1  announcement  that  the  eompany  had  com- 
Canal  for  $72,(08.  Montreal  Stoek  Exchange,  has  applied  for!  jileted  its  financial  arrangements. 


—  —  I  membership  on  the  Montreal  Stoek  Ex- 1 

Mr.  L.  G.  Beaubien.  a  member  of  Mont-  change.  Air.  T.  C.  Wood  is  at  present  I  . 

real  Stock  Exchange,  now  in  Paris,  cabled  ,  manager  of  the  ('anadian  Bank  of  Com-  i  The  uncovering  of  a  stop-loss  order  car- 
this  week  that  European  confidence  in  inerce  at  Cobalt,  Ont.  !  ried  Brazilian  back  to  81  early  in  the  week, 

Canada’s  future  has  been  strengthened  by  |  Mr.  J.  H.  Payno,  Toronto,  manager  of  |  but  for  the  most  part  the  support  has  been 
tbs  reports  taken  home  by  Frencn,  (ierman,  '  Canada  Securities  was  in  the  city  this  week,  j  fairly  consistent.  A  majority  of  the  sales 
Belgian  and  English  bankers  who  have  been  1  Air.  A.  J.  Nesbitt  was  in  Hamilton  this  1  have  been  made  at  better  than  82  and  the 
recent  visitors  to  the  Dominion.  week.  stock  has  gone  as  high  as  83^. 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Eichange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TOHONTO 
STOCK  KXCHASvftS 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


J.  FRASER  MACDONALD 


SperialdeNt 

t'ENTRAI,  INVESTMENTS 
FAGIORV  ANO  W  AREIIOI  SE  SITES 
SI  RI'KKAN  IMtOEEKTIKS 
Illlill  GLASS  RESIOENI'ES 


ESTATE  BROKER 
20  .Vilelaldc  Si  reel  West 

TORONTO 


DUNCAN20N,  HOW  &  COMPA.nY 

IVIenib'’rj  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 


I'abl.  AdilrcN.,  TIN  III  N. 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Gablr  AdilrcNN,  EVAIIA.M 


Trirpliouc.  AI>EI.AIi>E  .'>.‘17 


H.  B.  SMI  I'H  &  CO.,  (Formerly  A.  J.  Barr  &Co.) 

ESTABLISHED  1893 

SpeelaMsts  in  Mining  Stocks — Members  Standard  Stock  Exchange — Correspondence 
Solicited. 

56-58  KING  STREET  WEST,  TORONTO 


PLANS  COMPLETED  FOR  CARDS  I’ON 
TE.MPLE. 

('.MlllsrilN,  .tl,T.\. - Th('  dcvelopilKMlI  of 

tlui  leading  Alonuon  eentre  of  Canada 
according  to  the  type  of  rapid  growth  in¬ 
stanced  in  the  ease  of  Salt  Lake  City,  Utah, 
is  now  foreshadowed  by  the  completion  of  ; 
aridiiO'cts'  plans  for  the  $800,000  teinplc  to 
be  ('I’l'eteil  lii-re  by  the  Mormon  chiirfh.  ‘ 
('ontraets  are  just  being  closed  with  ('ran- ‘ 
brook.  B.C.  quarrynien  for  the  delivery  of  I 
tb('  requisite  amount  of  ereain-eolored 
marble,  wbieli  will  be  of  a  very  high  grade,  ' 
eorn'sponding  with  the  elaborate  design 
and  finisli  of  the  interior  structure.  Exea-  ' 
vation  for  the  main  sfriieliire  i.s  to  be  I 
started  early  in  the  coming  year.  | 

DELAYING  FRENCH  LOAN  j 

In  London  it  is  believed  that  (h<‘  new’! 
Ereneh  National  loan  will  not  be  issued  j 
until  December  (i.  'I'liis  is  disliked.  b<>-  I 
(‘aiise  it  holds  up  otlier  borrowings  in  many  j 
((uarters.  Cliina  has  arranged  with  Ererieli  ! 
interests  for  a  loan  of  £0,000,000.  | 


FAR.MERS  FORC  ED  TO  SELL. 

(Briidktrprt.s.) 

The  farmers  of  the  Canadian  west  have 
had  many  creditors  on  (heir  trail  during  the 
past  few  months  and  as  insufficient  money  to 
meet  pressing  obligations  has  been  forth¬ 
coming  from  lianks.  grain  growers  have*  been 
forced  lo  sell  their  crops  in  a  wholesale 
manner,  with  litth'  rogaril  to  market  values. 
Ho  far  about  double  the  quantity  of  wheat 
has  come  out  this  year  eompared  with  last 
year  to  date.  In  spite  of  this  the  Canadian 
visible  supiily  is  only  about  2,000.00(niushels 
in  excess  of  last  year  at  ibis  time.  The 
wheat  has  been  readily  absorlx'd  by  local 
millers  and  foreign  markets.  .\s  the  crop 
this  year  is  estimated  officially  at  only  about 
8,000,000  bushels  ahead  of  last  year,  it 
stands  to  reason  that  given  average  con¬ 
ditions  from  now  on.  Canadian  wheat  will 
h('  in  tight  hands  next  spring,  and  that  prices 
will  be  high. 

In  England  tliey  are  utilizing  rubber  for 
paving  lilocks.  It  is  said  to  be  durable 
and  silent. 


Cost  Keeping 


The  Split  &  Normal  Burroughs  is  one 
of  the  machines  that  is  used  in  a  great 
many  cost  departments  for  the  reason  it 
does  about  three  times  the  amount  of 
work  the  ordinary  adding  machine  can  do. 
For  instance,  it  will  give  you  —  pay 
checks,  workmen’s  number  and  amount 
in  one  operation — show  you  hours  and 
amount, — give  your  labor  and  material, — 
or,  workmen’s  number,  hours  worked  and 
amount — or,  job  number,  labor  and  ma¬ 
terial — or  date,  number  of  pieces  and 
amount — all  with  one  operation  of  the 
handle,  and  will  add  only  those  columns 
that  you  want  added. 

If  you  haven’t  seen  this  Burroughs, 
you  haven’t  seen  the  latest  thing  in  add¬ 
ing  machines. 


Burroughs  Adding  Machine  Co. 


It.  N.  .^HERN',  Sales  Manager, 
392  St.  James  Street. 
MONTREAL,  QUEBEC. 
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I  party  must  pay  for  many  years  of  j  pass  under  tJie  eye  of  an  experienced  and  im-  ! 

-jl  i  comploto  inaclion  regarding  Iho  tariff  is  Iho  I  partial  official  responsible  directly  to  the!  T\  ^  TTTVXT^T 

j  fact  tliat  it  can  no  longer  pose  before  the  (\)urt  and  to  the  Board  of  Trade.  J|[  |  J  fi  t  |  J  |v|  [^| 

Published  every  Saturday  at  275  Crai£  j  people  as  the  sole  source  of  relief  from  lax-  '  'Pile  Board  of  Trade  again  enters  upon  the  •  •  • 

Street  M  est,  Montreal.  ^  alion.  I’artir.un  organs  like  the  St.  John  scene  when  it  comes  to  andi'ing  the  accounts  | 

- -  I  Telegraph  may  shout  that  “the  ('onser- ;  of  the  liquidator  (whether  special  or  official  |  ^iih  a  market  “grouch  -  cuts  a  Just  as  we  anticipated 

T.  KELLY  DICKINSON . Editor  ^  vative  party  may  be  forced  by  circum- :  Hecciver),  a  ser\ ice  which  it  must  perform  i  Time  was  when  Forget  was  the  will  be  listed  on  the  Cat 

B.  K.  SANDWELL . Associate  Editor  :  stances  to  adopt  some  measure  of  tariff  t  wice  a  year.  There  is.  as  we  have  fre-  unreasoning  “bulF'  on  the  continent  next  spring.  We  are  also 

—  "  .  I.  I  —  relief,  but  real  reform  with  respi'ct  to  federal  qiiently  pointed  out,  absolutely  no  provision  |  of  \merica  but  his  pitiable 

SL’BSrRIPTION  PRICE.  In  Canada,  S2  »axa<i<>n_  can  only  be  expected  from  the  •  for  official  audit  of  liquidators’ accoun,.s,  cor- ;  ^  („  Hv,.  up  (o  the  I’ARIBOr  STOCK 

a  year;  SI. 25  for  six  months;  In  Great  I  Liberals";  but  such  statements  merely  I  responding  to  this,  in  most  of  the  Canadian  fj^oams  of  making  CO-MINCJ  .ILL  RHillT. 


Forget  wiih  a  market  “grouch'’  cuts  a  I  .lust  as  we  anticipated,  Caribou-Cobalt 
sorry  tigurc.  Time  was  whim  Forget  was  the  « ill  be  listed  on  the  Canadian  exchanges  j 
most  unreasoning  “bull"  on  the  continent  next  spring.  Wc-  are  also  informed  by  the  j 


of  America,  but  his  pitiable 


a  year;  $1.25  for  six  months;  In  Great  i  Liberals  ;  but  such  siUteiiK'nts  merel\  j  ri'siionding  to  this,  in  most  of  the  (  anadian  op'iiMisT.  d.av  dreams  of  making  *  itKiiir.  reason  i  ii  e  i 

fn  Vhl"rn1i  ^ open-minded  elector.  The  |  Provinces.  The  current  assumption  here  is.  '  '  *  Quebec  Raihvav  an  inter-  stock  is  not  | 

fo'si.xmSs^  ^  ■  i t''>"«'‘'’vative  party  it  would  appear,  that  if  the  inspectors  ap-  Mock  and  East  Canada  Pulp  &  now  listed  in  Canada  is  because  of  the; 

will  go  so  far  III  the  direction  ot  taxation  pointed  by  the  creditors  (said  inspectors  p„vv,.r  a  rival  of  Laiirentide  or  a  siibsidiarv  clouded  financial  outlook  here.  However  | 
reform  before  the  next  election  that,  the  being  as  a  rule  ordinary  business  men  „)■  Wavagamack.  must  be  held  .accountable  there  must  be  a  silver  lining  to  the 


p  r  o  m  o  t  e  r  s 
touts  that  the 
reason  the 
stock  is  not 


'BATES  made  known  I  h,.f,)ry  iin>  „ext  election  that,  the  being  as  a  rule  ordinary  business  n 

upon  app  ica  ton^  _  >•  wt  tt  I  will  be  hard  put  to  it  to  meet  the  with  ttu  ir  own  affairs  to  look  after  and 

^^Co^  ADDRESSi  ‘  Fintimes  ;  W.  U.  j  ,,j.y  |,yt  Wilfrid  ;  no  special  knowledge  of  auditing)  are  satis- 

•TDv  II  TA  _ _ •»  1  Laiirier,  is  the  real  lifter  of  the  people’s  lied  with  the  accounts,  nobodv  else  has  ai 

telephone.  Mam  8150;  all  DepartmcntB.,^^^j^^^^^  word  to  sav. 

TORONTO  OFFICE  .  95  King  Street  E.  j  - 

’Phmir^Iain'MG?.^'  <  oi  .\tkv  an  insolvent  estate  is  |  {„  h.,ve  before  alluded,  is  t 

irtvnr>%7  1,'  ..  oo  f  i.  T  r>  nut  i  “  watch.  \\  hen  you  wind  j  (i||i„j,  55,, 

LONDON,  Entf..  2.3  Finch  Lane,  Cornhill.  ,  p  i 

n.vtra  jc.  r-.,  "  11])  It  goes,  inary  of  the  debtor  ,s  statement  ot  aflai 


for  his  (lessimistic  outlook  on  some  of  Can-  cloud-  next  spring!  We  are  also  informed 
ada’s  standard  securities.  Forget  owes  no  that  “it  should  not  be  difficult  to  build  up 
grudge  to  Canada.  Canada  undoubtedly  j  a  big  public  following  in  Caribou  stock  in 
wiiiild  have  been  in  better  status  to-day  if  |  Canada."  But  why  build  up  a  “big  public 


An  excellent  feature  ot  the  English  .^et.  Ljj^,  Internationale  and  the  Quebec  |  follow ing The  answer  is  simple  enough. 


In  this  cofNTKV  an  insolvent  estate  to  which  ,o  we  have  before  alluded,  is  I  he  j  h.ad  bVen  broken  by 


Davies  &  Co.,  Representatives, 


II  c.sriicr  awakening.  In  view  of  many 


but  I  believi'  the  public  of  Canada  is  not. 
The  iiromoters  of  the  Cobalt-Caribou 


NO  PLACE  FOR  Ol’R  .MONEY 


_ _  !  ,  ^  "showing  thereon  in  red  ink  the  accounts 

THE  MONTRE.\L  FINANCIAL  TIMES  i  j  PI-M  E  Fok  Ol  R  realized  and  explaiiiiiig  the  cause  ot  the 

PUBLISHING  COMPANY  LIMITED.  ^  ‘^''’••apse  in  Mexican  and  Bra/.iluin  non-rcalizution  of  such  assets  as  may  be  iin- 

* _  ^  ^  ’  securities  on  the  London  market  is  refh'ctiiig  realised."  Tlie  first  jiuriiosc  of  the  English 

c  \  rrT*i>rM  X-  X-  1-  inio  n|)oii  Canada  to  ail  extent  t  hat  is  rather  siir-  Ad  seems  to  be  i  he  obtaining  of  a  clearly 

EATLKDAt,  Novemrer  l.»,  191.5.  .  ,  .  •  .  .  ,  ;  ;i  i  i  .  .  .•  a  ■ 

-  prising  to  those  who  are  quietly  trying  to  \isihle  demonstration  ol  the  state  ot  affains 

I  ''  utiri.' ■  I  figure'  out  the  exact  iiosition  of  Canadiaii  in  the  insolvent  business,  with  a  \  iew  not 
POLITICI.INS  AND  l.VRIFrS  affairs.  English  newspapers  and  financial  only  to  t he  satisfaction  of  creditors  but  also 

The*  recent  by-e'le'ctiem  caniiiaigns  in  this  house's  are  incline'll  to  jibice  the'  ri'Siioiisi-  to  the*  pres/rvution  of  gooel  business  niorali- 
country  ilid  not  de-velop  among  the*  official  bility  for  the  financial  trouble's  of  the*  Latin-  ty  ami  the  piyiishment  of  wrongdoing.  In 
leailers  of  the  Libi'ral  party  any  signs  of  that  .\iiie  rican  com(>nnies  at  th<' eloor  of  Canada,  our  own  I'asi*  we*  li'a\i'  e'vi'ryt liiiig  to  the 
entire  re-orientation  of  the*  party’s  iiolie'ie's  whii'h  is  jialpably  an  injustice,  but  oiii*  feir  cre'ditors,  who  Inn  i*  a \e'ry  limited  intcri'.st  in 
and  doctrine's  which  apjii'iirs  to  us  to  be  which  the're*  is  some  me'asiire*  of  e'xi'Use.  business  morality  and  the'  imnisbmeiit  of 
necessary  if  Libe  ralism  is  to  be  come'  again  There' is  uniloiibti'dly  a  considerable' amount  w  rongdoing,  and  fre'que'ntly  Inn  e*  hardly 
a  live  force  and  not  a  mere  elxing  “organiz-  of  Mi'.xican  and  Brazilian  sioi'k  on  the  Can-  the*  time'  to  see-  that  thi'y  themselvi^s  get  a 
ation  ’’  in  the  Dominion.  Ri-ciprocity  anil  j  adian  iiiarki-t.  but  it  is  he-ld  ley  iini'stors  anil  fair  share'  of  ihe  ))roc"eds  of  the*  w  iniling-ii]). 
the  Navy,  thi'  Navy  and  Hi'ciiiroi-it \ .  we  re  j  sp,.culafnr.s.  'I’he  control  of  the*  l•ompanie'S  It  is  time'  th."t  fhi'  business  community  as  a 
the  sole*  monotonous  ri  fraiii  of  the  camieaign  |  is  in  ihi'  hanels  of  the  Engli  -h  house-:,  ju  sjiiti'  w  hole  toidc  a  larger  share  in  the  making  and 
oratory,  although  any  ne'wsiiaiicr  man  with  I  of  ihe  unfortunate  and  misli'iieliiig  fact  that  carrying  on  t  of  laws  affi'cting  business. 

a  gift  for  sizing  iii>  tlu'  fe'i-lings  of  his  clii'ii- j  the*  company  lii'ailquartirs  are'  fri'qiii'iitly  — -  - - - 

tele*  could  have'  informed  the  iiarty  leadi'i-s  j  in  Toronto.  Canada  is  no  more  to  bi'  .Vi  rnn  ai,i„  life*  was  far  more  peaceful 


niary  of  the*  debtor  s  stati'ineiit  ot  ufi^'r-s,  Forgi't’s  re'ceiit  utterances  '  will  find  thi*  Canadian  public  in  a  mood 


are  in  e  xcieilingly  bad  taste*.  |  which  will  not  encourage'  any  gri'at  cash 

-  — -  1  outlay  for  (he  jiurpose  of  rigging  (he* 

li'  C.IML  is  the*  Canadian  iraile  baro-  uiarki.T. 


meter  the'  |)re'si'nl  iirici*,  yieleling  4  ’  |)er 
I'ciit.  on  till'  invesi  nii'iit,  certainly  “casts 
no  shallow  be'fori'." 

()\  No\v;mi)k.r  1.  ".lolin  Bull,"  a  weekly 
(laper  circiilati'il  among  the*  lowi-r  e-lasscs  in 
(ireat  Britain,  stall'd  that  Canada  is  rush¬ 
ing  towards  bankruptcy  at  about  tlii'  rate* 
of  till'  Niagara  rapiels.  .\t  that  formidable' 


I'll  Kit  ill  Belfast  has  just  liearel  that 
the  Canailian  banks  arc  calling  in  loans. 
Till'  iiajii'r  is  only  a  matter  of  twelve  months 
bi'liinel  the'  time's,  but  that  may  be  aci'ount- 
eil  for  by  the  acute  political  situation  which 
has  I'xisied  in  Irelanel  for  the  iiast  two  years. 

A  .Montkkai.  hkai.tv  urm.  owning, 
iiroiii'ri  v  scM'i’al  mile's  out  of  Alontreal.  has  I 


rote  we*  should  hate  gone  over  (he  brink  on  j  u-it  to  sell  any  more  sub-eli\ isions 

the  2nd  inst.  ),ii'n  the  leroiiirty  into  a  cemetery. 

I 'I'he  man  who  originated  the'  ’iroject  would 
The  blii.-spe'ctach'd  crowd  should  f’.v  |  .vorlliv  .siie'ce'v.or  of  Lloyd-George*. 

and  ki'i'j)  in  the*  bai-k  of  thi'ir  heads  ilii'se!  - 

two  imiiortant  coiisid. 'rations:  Canada  ha“  '  !|,,Ulers  of  Kit /-( ’arlton  Hot<'l  .Se'-mri- 
this  yi'ar  proiliice'd  j  jj,..;  |,|.,y  some  e'onsolat  ion  in  the*  eb've  - 
DON’T  I.OSK  Ihe  gre'at.-sl  crop  on  K,„uients  at  tic  Windsor  Hotel,  where  it  is 


that  those  two  issues  elo  not  awaki'ii  thej  bl.aiue'd  for  these*  Alexii’an  and  Brazilian  ■while*  the*  Meiiitre'al  Main  Exchange  te*ie- 
Blighte'st  ri'sponse  among  the  (  anaelian  |  synelicati's  anel  tliedr  eqii'rations  than  she'  iihones  were*  all  out  of  busiiu'ss. 


Airnu  AM.,  life*  was  far  more  peaceful  SKJIIT  OF  THIS,  rccorel,  and  Ihi'i-ron 


eli'ctors. 

Howi'Xi'r.  while*  the  peilitie'iaiis  t he'inseilvcs 


is  feir  till*  sponsorship  of  the  Chine'sc  loan. 
The*  e-diteirs  of  this  jiaiii'r,  both  in  its  col- 


eincs  were*  all  out  ot  imsincss.  graeb'  eiii  ree-orel.  Tlie*  advant.ige'  e.f  a  big 

■  creep  te)  Caiiaela  is  not  alone*  in  llu*  e-ash 

In  Tin;  i.oxe;  iii  \  sonie-boely  may  finel  out  i  receipts  obtaiiii-el  therefrom,  nor  the*  stiiiiii- 


lighi'  t  ;  iKVj  i.;i,  I*ROF!TS 


an noiinci'd  that  the 
profit -liaM'shriink 


are*  slill  back  in  the  early  days  ofll'l  I  there*  umnsaiidpriortoitsine'cptioii'at  time's  when  that  .Saskatchewan,  and  Alberta  ne'e-el  the  |  lus  it  me-ans  to  the  buying  power  of  the- !  v  I, y.s  niany  ramitie'ations.*  It  ke-cps 

arc  inte'llige'ni'e's  at  work  in  the  rank  and  ,  siicciila  tors  sccnicd  to  be- making  nione'.v  hand  banks  more' 1  han  1  Ic  banks  need  Saskatche*-  p,',q,|.'.  Tic  main  value  lies  in  fheadv.-r-  ,  yt'home'.aiul.-vem  those- who  hav.'ihe 


.\ND  STRIXiKNi'^’.  to  an  cxti'iil  to 
make*  a  cut  in  the* 
regular  ili\  ieli'iul  rate-  ad*,  isable*.  Monetar.v  I 
stringciie-y  has  man.v  ramifie-ations.  It  keeps 


fill'  of  the'  J,ibe*ral  jiariy  which  may  i'mtiIu-  ovi'r  fist  in  the'  Lalin-.Vine'rii*aii  stoi'ks,  and  wan  and  .Mbe-rta. 
ally  bring  the'  jiarty  up  to  date-.  i'M'ii  it  a  j  futiiusiasiii  for  that  siie-cii's  of  “iine'stme'iil"  - 


tise-ini'iil  a  ri'i'orei  i'ro|)  of  ri'e-oril  einalit.v  has 
for  the*  Dominion.  It  is  not  loo  iiiiie-h  to 


good  for', line  lO  bi'  able'  to  travel  arc  nci'e-s- 
saril>-  rcsiricicel  in  their  I'Xia'iulilTiri*.  The  i 


r.H  1.  a  gooel  man.v  I.ilural  ne'wspape  r  me  n  j  jirobably  much  exceeding,  those'  of  the'  tier-  Tiiuiti;  is  a  financii'r  of  some  lale'iit  in  the  liee  imiiiigrants.  but  it  is  tlie-  pe-rsonal  Ictti'r  !  accommoilation  Tlu'  teiidi'iii'v  of  Cana- 
arc  some  what  rcstivi'ly  w  hisiiering  hints  ol  |  republics,  when  tlie  fa.-tor  of  seeiirity  I  Huerta  Cabinet.  The  eb-vice-  for  advance  from  Canada  whieh  iiltimalelv  tires  the  ;  „j  .■'p,,aK-  load" 

iii'w  idallorms.  ne  w  do.'trincs.  new  policies  ,  j.c  taken  into  aeeonnt.  Tliis  Dominion  en-  j  eollectioii  of  taxes,  as  set  forth  in  the  latest  ambilion  of  the-  Englishman  at  home.  It  !  moment  also  is  a  faetorin  the*  Windsor 

It  may  be.  ol  .'ourse-.  that  these  whisperee  |  j„ys  a  stable  form  of  gove  rnme'iit .  is  free*  surtax  law,  is  worthy  of  the  bi.st  tradition's  abo  lias  its  e  tfe'i-f  upon  I'aiiilal  -the  kind  of  ;  \Ve  eoiile/  not  have  a  betU.r 

hints  ar.'  ri'ally  inspired  l.y  the  official  from  e'arlhqiiake.'s.  drought  and  otlcr  vie.-  of  Latin  Ancrica.  <-apilal  which  is  re-pre'sente'd  bv  the  .savings  ;  '  '\fier  a  le-n  ve-ir  pe-rmei  of  plicno- 

leade  rs.  e.r  a  se'ctiop  e.f  tlie'in;  that  th.-y  arc  manifestations  e.f  the  fe.rces  of  nature-.  - - -  „f 'a  , multitude  of  small  investors.  We  have-  |  m^.!  prosm  rhv  ,1^  a  lillo  eerngl^ion 

Ui  the*  nature' e.f  klip  Ih.wn  to  ascertiun  the  and  has  never  exp.-ri.need  the  thrills  e.f  a  Thk  weatiikk  in  the  We-st  is  so  fine  that  i.,  Ihe  language  of  the-  str.'ct  "got  the*  |  .s„me  busine.ss  ge-ts  awav  fLnthe 

pp.iilar  bn  eze:  and  that  the- appare-iil  lack  ueck-end  revolution.  f  he're  has  be-e-ii  a  (he  farme-rs  have  been  ke-pt  busy  plowing,  goods"  anel  we  e-an  eie-Iiver  ’em.  '  biisv  operator  there  is  a  wild  rush  to  shove 

of  any  inspiration  in  the*  re'CeiH  campaigns  wonde'rfiil  opportunity  for  Canadian  inve-s-  j,nel  have*  not  had  a  chance  to  put  their  crop  -  . .  .  ,,,,  ’  r,i.,ne’  -  .,,.oommf.daf ion •  with  con- 

lias  be'cn  ehic.  not  to  a  lailup  to  ri'i-oRmzc  ,„rs  (’anadian  public  nt«^^iff  Ihe  past  moiii'y  in  circulation.  Thus  docs  every  sil-  Immk.i:  xtion  this  ye.ui  will  e  asily  pass  j  se-que'iil  oiithiA'  ei>f  the  rainv-day  profit  and 
the  ne  e'd  e.f  new  inspiratie.n.  but  to  (he  te-e'!-  years.  Look  at  Shawu'itSan.  Montreal  ve-r  lining  earry  its  e.wn  cloud.  the  400, 000  mark.  The  value  e.f  400,000  i^ss  surplus"  '  Tkeh  siideknlv  a  lull  and 

mg  that  the  time  is  not  m..-.  that  the*  icx  j-o.^e-r,  Monln-al  Stre-e-l  RailiWie^he  Otta-  - — -  new-.-ome-rs  to  Canada  eannot  be*  e'.stimated,  I  the  busine-sV  has  to  carrv  a  top-load  of  new 

ftls  in  t  M  wa  Traction  and  Power  Compands.  Toron-  Thk  okntukmkn  who  last  year  were  sell-  hiil  we  may  be  sure  that  the  incre-ased  i  „on-revenue-l..'aring  eapilal,  with  the 

1  I  U.nnipeg  T  raet..^,i^„.and  ing  siibelivid.-d  lots  eight  mil.-s  out  of  Me-di-  t.uying  and  prodne-ing  powe-r  will  easily  ,  .lisadvantage  of  re-dnee-d  working  funds  to 


e.  nnfrv  fnr  ive  I  ve.r.  Wiil.,...i  eommitfiner  ^  ^  V^KHKe  oAii.w  A.  iias  na.i  US  cnartcr  „  dark,  dark  s.ere'l  to  niitold.  It  s  at.ont  trie-s  to  keep  the  temporary  overflow  of 

countrj  for  two  Nears  without  commuting  American  eompanies  have  made  big  profits  poive^rs  e-xte-nded.  hut  we- do  not  notie-e  any-  the  Wiiulsor,  too.  A  young  friend  of  mine  profits  from  ge.ing  to  the  other  follow. 

noltie'Uonrr^^^^^^^^^^^^  for  the  investor,  hut  se.  hap*  the  Canmlian  thing  in  the*  siipple-mentary  letters  patent  has  been  staying  the-re  during  his  wife’s  I  Cr^is  , [ goodVb^^^^^^ 

polieiesuponanv  subject  whatcNe  r  than  the  eompanies,  and  the  latte-r  have  the  advan-  about  de  fe  rring  payme-nt  e.f  bond  mtere-.st  |  absemce  in  England.  He  claims  that  he  was  ;  even  our  latest  and  most  luxuriant  Kitz- 

polic.es  upon  which  u  was  elcpud  to  power  ,age  of  being  conducive  to,a  quiet  night’s  until  eonve-nient  to  the  company.  '  |  i„  ,he  habit  of  taking  a  modest  breakfast  ,vill  be  among  the  dividend  paving  elect, 

-which  wepe  almos  ml.  hat  the  Liberal  rest,  instead  e.f  the  foverishanxieties  begot-  - - -  ,].„r  ee-onomy’s  sake)  e.f  rolls  and  e'offee,  at  !  among  tm  cinie^pajing 


—  which  were  ulinosl  nil.  hat  the  Liberal  j  instead  of  the  fovorisluinxietics  begot- 


Ipiff,  high  finam  1 ,  1  he  cost  opportunity  for  a  substantihl  fftofit  when  this  paragraph  will  be  furnisheel  on  request).  Kv-hen  ordering  coffee  and  rolls  the  rolls  were  long  the-re  may  he  an  e-xtended  period  of 
o  ’"ag,  an  a  e  (.zen  ot  itr  mi  .jee  s  upon  tinaneial  world  becomes  more*  settleel,  charged,  but  with  eggs  the  rolls  weTC  free,  industrial  elepression.”  we  should  not  lose 

whip  some  real  fe-effing  epild  have,  been  thoy  are  hardly  the  kind  of  se'cnrities  Hon.  Mil.  I’e.sTKU  opposes  the  exchange  j  since,  hut  has  sight  of  Ihe  fact  that  there  is  e-onsiderable 

worked  up  amop  the  ep'etorpe.  ^e  are  to  accumulate  on  strmtly  investment  ac-  of  e'gg.s  and  butter  with  the  I  nited  .States  grown  verv -subdued  over  the  effort  to  un-  polities  wrapped  up  in  the  estimable 
far  from  saying  that  the  Liberals  would  have  vount..  but  favors  that  ot  ideals  and  language.  The  the  .leal.  banker’s  expressions, 

got  much  .-hang.'  out  of  their  enemu's  even  Canadians  should  keep  their  speenlations  United  States  has  no  exportable  surplus  of 

by  such  ta.-ti.-s,  for  Mr.  Borden  is  a  niaster  |  home,  where  they  i-an  look  after  them  ideals,  and  we  have  plenty  of  language  of  ~  ^ 

oi  the  art  of  noii-.-ommittal ;  but  what  they  ^r,(^  personally  attend  to  the  tas^  of  keeping  our  own  which  is  just  as  good.  _  _  _  _  — — 

actually  did  do  was  nothing  less  than  play-  their  properties  free  from  conliseation  and  ~  ^  '  ]\/f  j\  V  Q 

ing  into  the  l,ands  of  the  Government.  At  dynamiting.  A  certain  amount  of  invest-  Canada  has  ono  of  the  best  bank  law-s  in  A.  A  A  Aly  Aliw  \^AA^A\iJt 

the  present  time  it  is  extremely  difficult  and  nient  abroad  is  good  for  the  country  as  a  I  "’orld.  and  it  was  largely  made  by  the  I  BY  ONE  WHO  KNOWS  THEM.  1 1 

risky  to  draw  up  a  new  Opposition  program-  source  of  reserve  strength  when  onr  own  j  banks.  We  liaxo  a  set  of  the  worst  bank-  ,  *  , 

me,  bec-iuse  the  Government  could  without  niarket  weakens,  but  it  should  take  the  '‘"I’t  'Ji"s  in  the  world,  and  it  looks  as  if  Maxwkm,  Aitken  has  reached  the'  Sir  Edward  Cakson,  of  Ulster  fame,  was  | 

difficulty  ai.propriate  alnio.st  every  garment  form  of  stable  and  seasoned  seeurities  in  H'*’.''  been  largely  made  by  tlu*  hank-  j.oint  at  which  sooner  or  later  most  thinking  j  once 'a  member  of  the  London  .Stock  Ex- I 

with  which  Liberalism  might  elect  to  c-lot  ho  w»ll.iToverned  countries  and  not  nt'  -1  men  of  means  arrive,  in  his  off.'r  to  donate  ^change,  but^it  was  not  o.xc’ting  enough  to  i 

wcii  goxcrnea  coi  mries,  ana  not  ot  a  - - -  .SI ,00()-a-yoar  seholar.ship  to  Harkins  suit  him.  This,  howeve.,  is  no  reflection  on  I 

■  .  gamble  upon  the  abilities  of  a  South  Amen-  Anotiiku  Ecropkan  lottcrv  concern  is  Aca-dcunv,  Newcastle,  N.B.  the  London  Stock  E.xc-hange. 

1  here  IS  no  doubt  that,  wlmther  the  oan  pre-.sident  to  keep  his  revolutioni.sts  in  circularising  residents  of  this  city,  but  while  - T  ”  .  - - 

po  1  icians  wi  oo  '  la  way  or  no  ,  ic  j-jii,  _  lilaek  fox  industry  offers  such  remark-  Howard  Elmott.  president  of  the  New  ,  Col.  \\ .  Watt  Bukland.  known  in  in.^ide 


when  ordering  coffee  and  rolls  the  rolls  were  long  there  may  he  an  extended  period  of  I 
charged,  but  with  eggs  the  rolls  were  free,  industrial  depression.”  we  should  not  lose 
He  has  lived  on  eggs  ever  since,  hut  has  sight  of  th.-  fact  that  there  is  considerable 
grown  very -siil.duod  over  the  effort  to  tin-  polities  wrapped  up  in  the  estimal.lc 
der.siahd  the  deal.  banker’s  expressions. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


with  which  Liberalism  might  elect  to  clothe 
itself. 


well-governed  countries,  and  not  of  a 
gamble  upon  the  abilities  of  a  South  Amcri- 


There  is  no  donl.t  that,  whether  the  c-m  i.re.sident  to  keep  his  revolutionists  in 
politicians  will  look  that  way  or  not,  the  j-jj]. 


Thkrk  is  to  he  a  Minister  of  Roads  in 


ly  indeed  to  the  cost  of  living.  The  in-  0uel.ee.  After  which  there  will  possibly 
creases  in  that  cost  have  been  made  toler-  be  some  roads. 


[able  chances  in  our  own  country  there  Truth  AboiiMh;.. Railroads.’’  which’ wiil  he  |  ;cpura7iro/'bei^ 

seems  little  reason  for  doing  our  gambling  published.  '  I  can  t  hel].  wondering  h.iw  far  i  Mass  at  McGill,  though  that  did  not  prevc 
SO  iar  away.  Mr.  LHiott  will  go  with  the  trulL.  I  him  from  taking  all  tlio  gold  modals  a 


LIQUIDATIONS  IN  ENGLAND. 


po  iticians  wi  oo  '  t  lat  wa>  or  no  ,  t  u  black  fo.\  industrv  offers  such  remark-  How  aiU)  Llliott,  president  of  I  ('ol.  W.  Watt  Buhlaxd,  known  in  in.^ide 

people  of  (  anada  will  during  tlie  mwt  ii^w  ii  »  ^  Haven  road,  has  written  a  book,  I  he  ;  ^nd  outside  circles  “Wittu*”  hnH 

years  be  devoting  their  attention  very  close-  Thkrk  is  to  be  a  Minister  of  IJoads  in  hero  TruUi  About  the  Railroads,"  which  will  he  j  ropulation  of  being ‘the  laziest  man  in  his 

ly  indeed  to  the  cost  of  livin'^  The  in-  (Quebec,  .\fier  which  there  will  possiblv  little  reason  for  doing  our  gambling  published.  ‘  '  vun  I  '''*>nd<‘ring  how  far  ;  f.jass  at  McCiill,  though  that  did  not  prevent 

creases  in  that  cost  have  been  made  toler-  be  some  roads.  -  _ Mr.  Elliott  will  go  with  the  (ruth.  |  him  from  taking  all  the  gold  medals  and 

,,  ,  ,  .  , -  ■  -  -  jewels  when  the  examination  papers  were 

able  for  us  during  the  last  fi\-e  years  by  pro-  I  lOI'lHiTION’S  IN  FN'f'I  "Tub  only  other  active  issue  was  Nor-  Henry  M.  Whitney,  of  Boston,  one  of  linally  adjudicated.  Ho  had  thefacultvof 

nouncc'd  easiness  of  money — a  constant  ^  .  r..  ('rown  Bank,  in  which  there  were  the  first  big  capitalists  to  become  interested  absorbing  in  one  week  what  Ihe  other 

inflow  from  abroad,  for  purposes  of  per-  The  striking  characteristic  of  the  insol-  three  small  transactions.” _ Extract  from  ^ Dominion  (’oal  and  pominion  Iron  students  struggled  over  for  a  month. 

manent  investment,  hut  leaving  a  goodly  vency  procedure  of  England  is  the  official  report  of  proceedings  on  Winnipeg  .Stock  birthday  u-  . 

percentage  of  its  total  for  the  personal  and  part  taken  in  the  proceedings  by-  the  Board  Exchange.  What  do  they  call  an  inactive  active  iii  the  commercial  life  of  Boston.  from'hanw'in''a!  '"fu  1“ 

immediate  profits  of  all  sorts  of  people,  from  ofTrade  which  gives  to  the  representatives  of  Mock  in  Winnipeg’.'  -  -  ness  lu,  is^  about  to  enh'r  w\^^^^ 

the  lordly  promoter  down  to  the  bricklayer  the  whole  cominoreial  community  a  share  of  - - -  W.  F.  Mahon,  managing  director  Eastern  eleven  years  with  the  Bank  of  New  IlruiH 

and  the  carter.  This  mitigation  is,  for  a  the  responsibility  for  the  effeetive  working  Fashion  iTf;.M:  Short  term  notes  arc  all  Securities  Company,  was  in  (  hicago  two  .swick  j.rior  to  its  amalgamation  with  the 
time  at  least,  at  an  end.  Few  of  us  this  of  the  Act  and  the  safeguarding  of  the  inter-  the  rage  in  financial  circles,  and  (he  ten-  ''T Bnnk  of  Nova  .Scotia,  and  latterly  manager 
year  will  he  getting  so  much  more  than  we  ests  of  honest  debtors  and  creditors.  In  lliis  dency  is  to  make  them  shorter  and  shorter,  this  connection  that  Mr.  AlahtTn  was  thr  i  ih,, 


able  for  us  during  the  last  fi\e  years  by  pro¬ 
nounced  easiness  of  money — a  constant 
inflow  from  abroad,  for  jiurposes  of  per¬ 


manent  investment,  hut  leaving  a  goodly  vency  procedure  of  England  is  (he  official  report  of  proceedings  on  Winnipeg  Stock  ffirthdaT  last "wc('k.‘ 
percentage  of  its  total  for  the  personal  and  part  taken  in  the  proceedings  by-  the  Board  Exchange.  What  do  they  call  an  inactive  active  iii  the  commer 


s  nrc  all  Socurities  (  ompany,  was  in  i.  nif'ago  twoiswu'k  prior  to  its  amalgamation  with  iho 
Mw.  fon  wec*ks  ago  attending  the  Investment  Bank-  Bank  ot*  Xovu  Scotia,  and  latterlv  manager 

“  '  er’s  Convention.  It  is  interesting  to  note  ;n  „f  the  Barrington  street  branch,  Halifax,  of  “ 

shorter,  this  connection  that  Mr.  Mahon  w_as  thr  the  latter  institution,  has  resigned  to  become 


time  before  we  are  in  a  position  to  enlarge  fers  for  the  bettor)  in  providing  a  penna-  i^iR  make  him  to-day.  Mr.  Samuel  why  too.  “Benny”  Altman,  as  he  "'^^iForganpicked  itup.glanoedaUt^andsaid- 
those  supplies  so  as  to  meet  the  new  demand,  nent  public  official,  closely  associated  with  would  have  been  spared  that  surprise — and  Jfoowii  to  his  intimate  friends,  was  a  Digest  of  the  Federal  F^eserve  Act. 

Under  these  circumstandf-s  it  is  more  or  less  the  Board  of  Trade,  under  the  title  of  the  British  investor  would  have  missed  a  Ht"ver  would"have''his  p'ict*ure'*'taken.  *  f'^n't  even  swallow  the  - 

inevitable  that  there  should  he  a  ery  for  Official  Receiver,  who  automatically  he-  number  of  fir.st-class  inveslmenls.  Friends  would  sometimes  playfully  attempt  j  *  digest  it. 

some  relaxation  of  the  burden  upon  the  comes  provisional  liquidator  or  trustee  to  snapshot  him,  but  he  wa..  clever  at  ~  . 

Canadian  c-onsuimr.  The  Ottawa  Free  upon  the  issuance  of  a  winding-up  order  or  T  hk  Montreal  Gazette  is  c.ondnctiiig  a  baffling  them. _  Utates,  is  notVhe'weahhv^'inan  mVnv^^^^^^ 

Press  in  a  i.ronosed  new  olatform  for  the  th..  filinir  nf  a  petition  in  l.ankrupley  A  excellent  eainpaign  against  the  over-  McGvic.an  the  famous  i-oiitraetor  have  supposed.  He  holds  seeurities  valued 

interesting  fe.a(ure  of  the  duties  <‘-^'<'nsion  of  provincial  credit  in  railway  /aiiroad  man,  is  evidently  oiU  ^aiii  at '$I50.()0()  ueeording  to  lists  filed  with  the 

lionnrv  is  that  in  his  nrolimin-  IP'arantees  by  the  I  rovinees  of  .\lberta  and  jn  fighting  trim.  He  appeared  last  week  V‘  ,^t,ato  treasurer  in  response  to  the 


W.  If.  Takt,  ex-president  of  the  United 


toba  and  British  Columbia.  twohig,  jolly, good-natured  follows  who  get  j  l''^t  of  securities. 

- - - angry.  They  are  just  like  little  pepper-  I  - 

Mr.  R.  M.  Aitken,  of  Kiteat  and  Aitken.  bo.xeM’’  Tho  dispute  is  over  $5,000.  |  Ho.n.  Coi-  S.a.m  H  vches  should  have  an- 

imion  Eng.,  during  liis  stav  in  Montreal  ..  ^  ..  ,  '  '  .  other  likely  “Coloiiel”  in  Ernest  Mayer,  who 


I’ress  in  a  proposed  new  platform  for  the  the  filing  of  a  petition  in  l.ankrupley  A  ex  ciuni  ai  paigii  against  tlie  over-  McQvic.an.  the  famous  i-oiitraetor  have  supposed.  He  holds  seeurities  valued 

liberal  party  leads  off  with  an  increase  of  particularly  interesting  feature  of  the  duties  extension  ol  j.rovmcinl  credit  in  railway  n„(]  railroad  man,  is  «'vidently  once  again  ^U'9,()00  according  to  lists  filed  with  the 
50  per  cent,  in  the  British  preference,  tlu*  of  this  funetionnrv  is  that  in  his  prolimin-  lt"*^'’*^"lees  by  the  I  rovinees  of  .\lberta  and  jn  fighting  trim.  He  appeared  last  week  treasurer  in  response  to  tho 

abolition  of  all  duties  on  <-oinmon  artieles  ary  report  he  shall  declare  “whether,  in  his  «a>^kat'’liew-an.  But  considering  the  geo-  before  the  'Toronto  Board  of  Control  in  aiiinSeelhne^^^^^^^  Io'-I'mm"! 

1  f  II  1  4-  -  r  .1  -  -  J  -  11  craD  iieal  situation  of  those  Provinces  ilmre  dispute  with  Works  (  ommissioner  Harris  !  ''"^veiiam  ous  i.oiius  siiiijeet  to  a  state 

ol  food,  the  abolition  of  all  duties  on  ma-  opinion,  further  enquiry  is  desirable  as  to  ^  ^  over  a  bill  for  extras  on  viaduct  eonstruetion  j  Uix.  and  theretoro  e.xempt  from  joeal  tax- 

chinery  employed  in  the  production  of  food,  any  matter  relating  to  the  promotion,  for-  '''  'ti.v  Lurioii.  ai.out  tlie  e>o  f<jr  the  city,  and  t  he  argument  w-as  very  hot .  j  “*'<)n,  be  registered.  Tliis  list  is  w  holly 

and  Ihe  appointment  of  a  permanent  tariff!  mation  or  failure  of  the  company,  or  the  Uieir  peculiarities  so  clearly  •*](  is  the  most  amazing  case  I  ever  met."  | '*'|t^ifi<’U*f'l‘ederal  [neome-Tax  registration, 

commission.  The  proposal  is  grossly  dema-  !  conduct  of  tho  business  thereof,”  and  may  never  notice  anything  odd  about  Mani-  said  Controller  M(-(  arthy.  We  have  i secifriHe-i '  *  lent.  tax  on  (his 

-i  -  ,  .1-  .  .1  ...111-  tol.a  and  Br  t  sh  Cohirnbia  two  JoHv,  good-natured  follows  who  get  <>'  stcurnies. 

goguish  in  some  respects;  anything  more  further  report  "whether  in  his  opinion,  any  n  vo  ii  noia.  _  angry  They  are  just  like  little  pepper-  - 

unscientific  than  such  an  all-round  tearing  fraud  has  been  committed  in  the  promotion  jj  y/f  Aitken,  of  Kiteat  and  Aitken  boxcM”  The' dispute  is  over  $5,000.  Ho.n.  Col.  Sam  Hi  cues  should  have  an- 

down  of  tho  preferential  tariff  without  re-  or  formation  of  the  company,  or  by  any  Eomlon  Eng.,  during  liis  stay  in  Montreai  ^  ^  I  ^  ^  other  likely  “Coloiier’ in  Ernest  Mayer,  who 

gmrd  to  consequences  can  hardly  be  imag-  director  or  officer  of  the  company  in  relation  the  past  week, accompanied  Mr.  J.  E.  Aldred  C  .  II.  Caha.n.  _K.C  ..  is  taking  an  active  has  just  been  appointed  manager  of  the 
r  \i  ,  ,  ,  1  u  1-4-  J  4-  4  4L  -  4i  r  4-  4i  4-.  RiidMc  Pei-ovCowaii  on  a  irin  to  vtioiwi  part  m  the  campaign  ot  which  t lie  Canadian  bond  department  of  S.  Richardson  and  Co. 

inedv  and  the  total  abolition  of  the  duties  on  to  the  company  since  the  formation  thereot.  an«  eir.  i  eicj  a  owaii  on  a  irip  to  Miawi-  {,  jor  is  Hie  mess  ortnn  -limimr  -it  the  Mr  Mnver  is -i  son  th,.  hit.,  notoei  XToee.. 

’  4.4  41  4  .  .  11-  -  1  1  .  ,  nigaii  and  Grand  Mere,  inspecting  the  Courier  is  me  pies.s  organ,  .urn  ng  at  tne  311. 4\i8.\em.s  a  son  ol  ttie  late  Daniel  4Ma\ or, 

food  machinery  (whatever  that  may  in-  This  public  official  may  bo  superseded  as  p^wer  develot.mont.  Mr.  .-Mlkcn’s  firm  is  abandonment  of  the  4\dmiralty-control  I  who  was  first  lieutenant  and  assistant  sur- 

ttlude)  could  hardly  be  brought  about  w-ith-  liquidator  by  an  order  of  the  Court,  if  Ihe  largely  interested  in  Shawinigan  and  Cedars  feature  of  the  naval  policy  of  the  present  jgeon  of  the  Fifth  WT-st  Virginia  Infantry  of 

out  gross  injustice  to  invested  capital.  But  creditors  and  shareholders  apply  for  the  Hai.ids.  and  ^Ir.  4\itken  expressed  liimserf  Governinent.  Such  an  abdication  of  the  i  the  United  States.  During  the  w ar  Lieuto- 

4,  4-  -  f  41,  4„  4  -  4  4  u  -  4  4  f  -  1  c  'J  4  ,1, 1.  .IS  1 1 1  IT  1. 1 V  satisfiod  w  i  1 1 1  develoninoniv;  proper  Iiinctions  ot  government  might  in  mint  Maver  was  closely  associated  with 

the  suggestion  is  of  tho  utmost  interest  bo-  appointment  of  a  special  liquidator.  The  ^  Vi  the  eyes  of  some  have  been  excused,  he  ^  William  .McKinlev.  After  the  latter’s  elec- 

cause  it  indicates  the  direction  in  which  result  is  to  afford  the  same  freedom  for  the  j  s  vi  "s  in  the  citv- w  '  V’  *  says,  by  the  prospect  of  a  real  federal  or-  tion  as  president  ‘he  ai.poiutod  Dr.  Mayor 

platform-makers  will  be  forced  to  look  selection  of  any  specially, competent  person  :  '  ’1.’’  ^  gaiiization  of  the  Empire.  _  But  that  pros-  ,  I'.S.  Consul  to  Biieiio.s  Ayres.  He  was 

when  they  can  get  their  minds  away  from  to  be  liquidator  as  exists  in  this  Province,  .,„.,Vthis  week-end  frmn' riri VlilnorV'  .'®  eliminated  by  ‘the  afterwards  appointed  by  President  Roose- 

u-  u  J-  J  r  4  -4U  4  1.  -  I  1  -  4U  4  tuin  tnis  wec'K-ena  iroin  a  crip  abroad.  deliberate  determination  of  tho  British  velt  Coiisul-Giueral.  Mr.Mavcrhasesta- 

issues  which  were  disposed  of  two  years  ago.  with  the  immensely  valuable  proviso  that  Mr.  A.  C.  Ross  of  Sydney,  C.B.,  has  come  Government  not  to  share  its  imperial  blished  a  reputation  as  a  successful  bond 

Meanwhile,  part  of  the  penalty  which  the  the  whole  business  of  the  insolvent  must  first  vo  Montreal  to  reside.  authority.”  salesman. 


We  own  and  offer: — 

City  of  Vae- 
couver . 4)  2%  Bonds 

Varipi^B  malurltiea. 

Prices  to  yield  o.lO^e. 

City  of  Toronto  4%  Bonds 

Due  1  July.  19ta. 

Price  88  yielding  I.TO^c* 

City  of  Brandon, 

Man. . 5%  Bonds 

Varlpiis  niafurttie*. 

Prices  to  yield  5.25 


N.  W.  HARRIS  &  CO. 

Incorporate  il 

157  ST.  J.4MES  ST.  -  MONTBE.4L 


Dominion  Trust 
Company 

Head  OiIicc»-Vancouver«  B.C. 
W.  R.  ARNOLD, 
Mana^insI  Director. 

Montreal  Advisory  CominitteBi 

D.  W.  BOLE 
JOHN  PITBLADO 
R.  A.  DUNTO.N 

Capital  Subscribed. .$2,500,000 
Capital  Paid-up. . .  .$2,000,000 

Reserve . $  800,000 

BKANCUES;- 
Y’»Bconrcr.  VIelorla,  New  Went- 
mtnsler,  Nanaimo.  Regina,  Calgary, 
Charloltclown. 

WINNIPEG,  MONTREAL. 

LONDON.  ANTWERP. 

EnAland.  Belaium. 

.MO.NTREAL  OFFICE  t 

Quebec  Bank  Building 


A.  8.  BIRCIIALL, 


Manager. 


J.A.Ma€kay&Co. 


Dealers  in 


High  Grade  Bonds 
and  Stocks 


160  St  James  street,  Montreal 

Taraato  Otteat  Rayal  Baak  Wda. 
KlakStraet  laat 
Toronto 


CANADIAN  MUNICIPAL 

AND 

PUBLIC  SERVICE 


To  Yield  4 '2%  to  6%. 


Nesbitt,  Tliomson& Co. 


INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLOG. 

MONTREAL 


F.  W.  TOFIELD,  Manager. 
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National  Trust  Co.  Ltd 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  ASEXECLTOR  ANDTRCSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS. 
MONTREAL  DIRECTORS 
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H.  J.  FULLER 
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T.  B.  MACAULAY 
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71  :MR.  ECKARDT  SEES  ENCOURAGPUJENT  “ 
“•  '  TO  BOY  IN  OOR  ARTICLE  LOWING 
$200,000,^  STOCK  SHRINKAGE 

!  Just  a  Question  of  Discrimination  by  Investors,  and  That  Should  i 
6e  Easy  if  Past  Record  and  Earning  Position  of  Companies  j 
Are  Carefully  Considered — Such  Heavy  Shrinkage  of  Market! 

Value  Can  Mean  Nothing  Else  Than  Bargain  Counter  Attractions ! 
at  Present  Time— Strong  Argument  to  Buy.  I 


MELVILLE  GREENSHIELDS 
R.  O.  JOHNSON 


J.  GORDON  GREENSHIELDS 
R.  D.  BELL 


F.  J.  DUPRE 


National  Trust  Building 

153'  St.  JAMES  STREET.  PERCIVAL  MOLSON,  Manatee  r 


(By  II.  M.  P.  Ecknrdt.)  (will  ris(>  Ixforc  Ioiik  and  llio  in\ esl nionts 

fii  .  I'.  .  rp  1111  i  sliould  show  a  ijood  prolit. 

I  UK  I' IN  AN  Cl. M.  Ti.MKS  pillllislu'd  last^  ' 

week  a  list  of  securities  more  or  less  active  .S|«»eks  Give  BijE  Return, 

in  the  ('anailiaii  markels  in  ease  of  which  In  e;ise  of  sioeks  ii  is  well  known  that 
there  has  hemi  an  agirrenate  shriiikat;e  of  jlj't'-'  houRlil  to  yield  hiirher  reliirns 

!?2>/.()(K),0()0~- the  comparison  l.emtr  made  >  , practical  certainty 
with  till*  liij^hrst  inarkcl  prices  in  lOIJ.  tlui'i  il'  llu-  invi'sior  ciumscs  ihc  rij^hl  issut*s 
Tlicrc  arc  04  stocks  in  tlic  list  liavinjr  tin  '  there  will  In-  a  iniich  larfTcr  protit  tlian  in 
I  agprreiratc  value  at  the  hi^h  point  in  ltM*i  (h  lu'ntnres.  and  the  piirt*has»*r 

P  tffi  !»•»•>  iuui  ».•  1  •  1  prospect  el  heretilin^  throuirh 

iof  Sl.l.is.d,!, 5,000.  So  the  shrinkaKc  ml  iner,  c.ses  as  well  as  ihroufrh  ap- 

!  amounts  to  almost  exaelly  'JO  per  cent,  preeiaiiou  in  market  value  of  his  iiivest- 
More  than  half  the  total  loss  is  aeeouiited  nieiit.  It  i>  \mH  to  remember  that  some 
!  for  by  Canadian  J’aeilie  ordinary  stock:  ,  „(•  j|„,  whiidi  liave  depressed  the 


ROND  PROPOSALS  AND  NEGOTIATIONS 


Bond  dealings  and  negotiations  in  Can- 
ada.  this  week,  have  ineluded  the  following: 

(’algahy,  Alta. —  Debenture  deetion. -- 
vote'  Dee.  i2lh  on  eight  bv-laws  totalling 
S2.680.000,  as  follows:-  Powe  r  .OOO.OOO; 


vole-  Dee.  12lh  on  eight  bv-laws  totalling  Noutii  May.  Ont.  — Debenture  offering 
S2.680.000,  as  follows:-  Power  .^l.OOO.OOO;  — iii)  to  Nov.  17;h  feir  .«;521..’)00. 
aehools  Sl.OOO.OOO;  heispital  8275. (lOO:  muni-  ■  S<  AKneiieei  'I'eiwNsinn.  Ovr.--  De-benturo 
cipal  hospital  $100,000:  ine-ine  ralor  .885.(100:  eifl’e  ring-  up  to  Xeiv.  2dth  for  S;54.000' .5 ' 2 
fire  halls  $60,000;  stations.  $50,000:  anel  ]).e.  2.", -year  elebe-nt tires.  .1.  II.  Rieliarelsem, 


1  atrtrreirate  value  at  the  tuLdi  point  in  1012  ''le  elebentiires.  anel  the  pureiiase-r 

I  »  Cl  i'>c  o'>'>  ,11,11  ,1  .1  -..I..™  b!!s  a  prospect  e*l  bene-fiting  through 

«  »|f>  t  riNW/vmin  i  --l.'-’  .. -i-l.OOO.  -O  the-  shrinkage-  ,ijvj,i,.„ii  ini-i-c'.ses  as  we  ll  as  through  ap- 

nlllf  III  I  A  I  IlllliX  'amounts  te)  almeist  e-xae-tly  20  per  e-eni.  pn-eiaiioii  in  market  value  e,f  his  iiiv<-st- 
‘fllll  I  I M  I  IlilliJ  -Mem-  than  half  the  iotal  loss  is  a<-eouiiteel  „u-i,i.  h  is  well  I0  remember  that  somi- 

■  lor  by  I  aneieliau  Paeilie  oreliiiiirv  stock:  of  j||,.  f.-o-iors  which  liave  elepre-sseel  the- 

and  large  shrinkages  have-  e>e-eurred  in  the  eiiitside-  mrrke-is  eiei  noi  apidy  in  large- eh-gre-e- 

Mi;iei.i.\.  Oxr.— By-law  ele  fe-ated  -tax- i  ease-s  e>f  Brazilian  Traetiem.  Deiminion  Stee-M  i,,  tJ,,-  Dominion.  Our  iiia'rke-ts  are  nearly 
jiave-rs  eie-fe-a ie-el  a  bv-law  tei  spe-uei  $15.5.000  Corijeiratioii.  Maeka.v  e-eimmejn  anel  pri--  alwa.vs  profoiiiidiv  afl’e-ete-el  by  the-  e-oiirse- 
for  a  ne-w  eity  hall  site-.  1 ‘‘T.''''*'.-  I>a'irentie!e  Pape  r.  Monireal  Power,  of  e-vi-iits  in  Wall'  Si re-et .  The-  big  traeli-rs 

XeiieTii  Bay.  ( )xt.  — Debent urc  offering  |  innipeg  I'.leetrie,  Bell  Te-le-phone,  (^iiebe-e-  jn  Monin-al  and  'Peirontei  usually  carry 
—  UP  le)  Xov.  17:h  for  .$1521  ..500.  Railway  anel  several  eithers.  more-  W.“ll  Street  stocks  than  Canadian 


parks  .$110,000. 

Xkw  WEhTMixsTKie.  B.C.  Loans  pe-nei- 
lug— ratepayers  pas.seei  the;  by-law  to  raise 


$150, (KH)  re  purehase-  of  New-  Westminster's  '  .$101,010. 


treasurer.  West  Hill.  | — Spanish  bi\e-r.  Hi 

St.  Tho.mas.  Oxt.  Debenture'  awareleel  Railway,  for  example 
—to  loetd  invesleirs  $114,160;  le)  bre)ke'rs  I  show  n.  relleel  the  1 


.  iiinipe  g  rde-etrie.  Bell  le-le-phone,  (/m  bee  in  Monireal  and  'roronto  usually  <-arry 
ailway  anel  several  others.  more-  W.“ll  Street  stocks  than  Canadian 

lloavv  Volume  «f  Flo,-.lin«  St«i-k.  ,  A".l  a  ,n-olong.-.l  el.'.-lilie  il.  the 

big  market  ;’lw;',\s  e-n.iisi's  e-oiisiele-rable  !l- 
With  refereuee-  to  some  ile-ms  in  the-  list  e|uidiilion  lure.  I.aiierly  tin-  de-pression 


-Spanish  Hi\i-r,  Hiissi-ll  Motor,  l^ui-be-e 


has  lie-e-n  of  ihe- 


Gas  Co.’s  i)lani. 
Va.vcoi’vkk,  B.C 


Railway,  for  exam|)le  the  se-vere-  liie-lines  blai-kes;  tmd  most  ih-spairing  t,'P<'.  Not- 
show  n.  relleel  the  unfavorable  elevelop-  withsitinding  1  ha  i  In-  big  reiml'lie-  lias  bi-e-ii 
meiits  known  to  have-  oeeurred  in  tin-  e-ir-  subje-e-t  to  n-e'.irre  nl  pe  rioels  of  ele-jm-ssion 


-De-bi-nturi's  eunistane-es  of  the-  re-siie-i-l i\ e 


vote  shortly  on  a,  b\-law  to  raise-  $'2. .50(1, 000  '  to  Deiminion  JSoiid  (’e)..  Toronto. 


to  be  issiieel  b\'  Burrtirei  Peninsula  Jeiiiii 
Sewerage-  Coi)imi,t(e-. 

PHiNe.K  TTi  i’Kier,  B.C.  DebeiHun-  veite- 
■ — several  hy-l,‘„ws  will  imibably  be-  siih- 
tnitted  le)  rate-pa.vers  at  the  e-lose-  e)f  ihis 
year,  ineluding  <  xte-nsiems  to  ,e-li  ph))iie-, 
electrie  light  anel  powe  r  systems,  and  e  rec- 
tion  of  a  tele  phone-  Iniileling. 

XtLsen.N,  B.C. —  Loan  jje-neling  -  Two  by¬ 
laws  will  preibpbl,\  he-  submit, ed  to  e-over 
purchase  e)f  the  Sire-et  railway  sxste-m  by  the- 
city.  Ope  for  .$15.5. 000  1e)  e-eue-r  eost  eif 


De-he-ntlire-s 


an.il  li({iiid;ition  (\<r  sin.ee-  the-  panie-  six 
ye-ars  tigo.  One  eif  the-  priiieiptd  re-aseuis 
is  that  the  re  h;i\e  lu-eii  two  ted  minisi  rat  ions  I 
ill  siiei-e  ssion  ;ii  Wtlshillgl  oil  lie-lit  upon  j 


Greenshields  &  Company 

Dealers  in  Canadian  Bond  Issues. 

Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


Worry  and  inconvenience  in  the  matter  of  investments 
may  be  overcome  by  the  purchase  of  high-grade 
bonds-. 

We  have  several  excellent  issues  in  coupon  form 
suited  alike  to  both  the  large  and  small  investor. 

Canada  Industrial  Bond 

Corporation,  Limited 


wtirded  .$4 1 ,42;5  20-y('i!r  5  p.e.  d<-heniun  s  :  In  ea;ie  of  otlu-rs  -  Caiu-.diaii  Paeilie,  J5rit- ,  yi-ars  tigo.  One  of  tin-  prineipid  reasoii.s 
o  Dominion  JiomI  (’o..  Toronto.  zilian.  Laurentidi-.  Moiitretil  Power,  Bell  i.s  that  tin  re  htne  lu-eii  iwo  toiminisiralions 

Vni'.xoN.  B.C.  -Deheiitiires  awarderl  I  Telephone  being  exi!mple>  ji  large  increase  !  in  snei-,  si-ion  ai  Washington  bent  upon 
he  Dominion  .Securities  Cori).  ha\  c  .s<  eund  !  in  tin-  volume  of  >toek  on  the  iinirki-t  has  aitaekiiig  and  ngiilatiiig  e.apittd  or  big 
;5()  day  o|)tion  to  inirehase  .$1(16, 000  !  had  a  tendency  to  depress  the  fpiotaiions.  :  business  in  the  siijijiosed  interests  of  the 
1':,  per  eints.  'I'lien  there  is  the  infliieni-i-  of  general  eon-  inasses, 

Hki)  Dkku.  .\lt\. —  Debt-nlures  awanled  |  diiions  on  die  whole  list  to  be  (-oiisidered.  :  .  4  ,  ,  ,  1, 

-to  I- astern  .Simirities  (’orp..  Montreal.  The  monetary  s.ringem-y.  ,lepr.  ssion  in:  ^  -'rtu.u.-ut  to  Buy. 

.50.000  6  per  cent.  20-year  rh  lx-iit un-s.  the  seeiirilies  markets  abro:;d  (espt ciully  at  'I'here  is  a  siroiig  tirgiimeiit  hen-  for 
Pnixei;  .Xi.iiKinr.  Sask.  -  Debe-nture  offer-  I  New  York)  tippreheiisions  of  political  buying  Hu-  slocks  of  eompaiiies  wliose 


85  Bay  St. 
TORONTO 


136  St.  James  St. 
MONTREAL 


39-41  New  Broad  St. 
LONDON,  Eng. 


:iid  eree-  $.50,000  6  per  cent.  20-year  rh  lx-iil un-s.  the  seeiirilies  markets  abro:;d  (espeeiully  at 
Pnixei;  .Xi.iiKinr.  Sask.  -  Debe-nture  offer- I  Xew  York)  tippreheiisions  of  political 
Two  by-  ing  tenders  asked  to  Xov.  21  for  .$076,040  |  troubles  and  aiiiirelu-nsions  of  a  world  wide 

to  eov(  r  10  to  .‘50-\(i;r  .5  (i.e.  debentures.  C.  (>.  depn-ssioii  in  trade,  liave  all  played  their 

m  by  the  Da,\idsoii,  i-ity  eh  rk.  j  jiari  in  "bearing'’  the  borne  markets  for 

cost  of:  s.D.  01  Swan  I{ivi:h  Xo.  1047.  .Man.  bonds,  debentures  and  sioeks. 


Slroiig  .trguiiieiit  to  Buy. 

'I’here  is  a  siroiig  tirgiimeiit  her 


the  seeiirilies  markets  abro:;d  (esptciully  at  'I’here  is  a  siroiig  tirgiimeiit  hen-  for 
Xew  York)  tippreheiisions  of  political  buying  Hu-  sioeks  of  eompaiiies  wliose 
troubles  and  aiiiirelu-nsions  of  a  world  wide  ,  dividends  ttre  secure.  If  tin-  investor  buys 
deprt-ssioii  in  trade,  liave  all  played  their,  ti  stm-k  at  |iresenl  prie,-s  to  yield  from  6  to 
jiart  in  "bearing"  the  borne  markets  for  ,S  per  <-eni.,  and  the  itivideiid  is  maiiitained 


buying  out  the  sioeklu.bh  rs  at  .50  e.-nts  on  Xi-ii'di  rs  asked  to  Dee.  -lih  for  S4,(’t00 


the  dollar  ami  to  pav  off'  die  debts  of  the  j,  ,,  ,|,.i,,,i;t  ures.  ( 
company  amoiinlirg  to  $l.s.(;0().  Stock-  swan  Hiver.  Man. 
holders  agree  to  lake  bonds  in  pa,' unit.  ,,  ,,  "  ' 

A  second  liv-biw  to  jiroviile  working  .  '  **. 

capitaK  will  amount  to  be  twe,-n  $10,000  an.l  ^ 

*  Xkw  Wkstmixstkii.  B.( -  Dobent  lire  Sin<M»>0:  schools  $;■ 
election — ratepa.vers  will  vote  on  ti  b.v-lavv  '  'U'di,  (hik. 

to  consolidate  ail  unsold  boniis  to  be  i'sm-d  Srnnt  kv.  ()\t.- 
at  5  p.e.  instead  of  4  '  p.e.  as  rormcri.v .  V’'V 
They  are  as  follows:  $i(i0,O(t0  re  bospittd ;  $0,844  lor  <  xtensii 
$75,000  re  res(-rvoir;  and  $25,000  n  park  anotlur  to  rtiise  .$! 
piirpos»-s.  I  sewer. 

Pout  Aunirii.  Oiit.— Delx  inure  eleedon  Foitr  Wii.i.i  vvi.  O 
—vote  .Tan.  1st.  1014,  a.'  follovvi  :  $;55.(!00  .-ir-eording  to  the  I 


A.  Lewi.-:,  seey-tnas.. 


liouds,  flebeniiires  and  stoi-ks.  |  through  ji  period  ol  I  or  '2  p.e.  money  111 

,,  ^  '  Willi  Street  iind  4',  p.e.  jn  Montreal  and 

hncouraae.nciH  t»  Buy.  ,  Toronto,  the  pri.-e  of  the  stock  is  lik.-ly  to 

'I'hen-  ma,v  be  grounds  for  dilTerenee  of  ,  i-.dv  iinee,  since  there  is  such  a  liirge  profit 

oiiii’ion  as  to  vvlmt  the  heav.v  d(  elines  in  earr.ving  ii.  The  trick  is  to  In.v  hands 

taken  on  the  whole  signify  or  iiidieaie.  On  the  parlienlar  stocks  llml  ciin  mainiitiu 
But  as  regards  invi-stors  widi  free  ei-pital  or  even  iiierciise  their  dividends  in  ii  period 
at  their  disposid.  one  would  think  ihtil  ihi-  of  slaekei-ed  tradi-.  Among  tin-  64  stocks  | 

iniblieaiion  of  the  figures  would  servi-  ;is  ,  named  6,v  'I'm:  l-'i  .x  a  n<  1  ai,  Ti  m  i:s  t  here  are 


Mltrougli  a  period  of  I  or  '2  p.e. 

!  Willi  Street  and  4',  p.e.  jn  .Mm 


H.M.  OK  Pout  Copiiti.am.  B.C. — Ten- 
dt  rs  asked  f,ir  .$16(1.(10(1  :50-.vear  .5  f).e.  d( - 
bent  tires  divided  as  follows:  Walt  rw  orks 
$100,000;  s(-lio(i|s  $;5.5.000:  eity  hall  .$25,000; 
•lohn  Smith,  ehrk. 


Town  of  Simooe,  Ont. 


$25,000  Debentures,  due  Tst  October,  1914-1^43.  Interest 
coupons  attached  for  annual  interest  payminis.  Legal 
opinion,  Thomson,  Tilley  Gr  Johnston, 


nopiilfiffon,  3, RIO. 

Assessed  value  tor  taxation... 
Net  Debenture  Debt . 


$2,213,203 

$l2'l,b46 


(-iieoiir:'gemt-ii1  to  take  iidvaiitage  of 


n  bt-  ilepeinli-il  on  It)  do 


Srnnt  KV.  Ont.—  Debt-iit  iin-  eh  ef  ion —  opport  uni  tit  s  presen  teil.  .V  prominent  'I'or-  j  that.  To  tinil  t  In  111  it  is  iieeessar.v  to  t  akt- 
ote  Dee.  1st  on  two  bv-laws;  ont-  to  raise  ,,nii>  bond  lioii.si-  in  advtrlisiiig  mtinieipal  jiiiJo  inielligeiil  iieeoiinl  tin-  past  record. 
O.S44  lor  (  xteiision  i)f  electrie  lichiing.  ,j,.beiuurt-s  to  .vieltl  from  -5  to  7  per  cent,  j  tin-  charaeler  of  tin-  mtiiKigenieiii  and  of 


$75,000  re  rest-rvoir;  anti  $25,000  n  pirk  i'noilur  to  r;iise  .$I4.0.)0  to  complete  trunk  .reminds  the  public  that  letoling  issues  ciiii  tin-  direetnrs.  the  reliabilit.v  of  iiiiiiiial 
piirpost-s.  |SewiT.  now  In-  piireliiist-d  at  lowtr  prices  t ban  liavf  n  ports,  tin-  inargiu  of  profits  tiver  and 

Pout  Aunirii.  ( )i>i.— Debt  iiiuri- eleei ion  Fokt  Wii.i.i  vvi.  Ont.  Debentures  selling  |  lu-en  obliiiiiabli-  tiiiring  tin-  past  15  or  20  iibove  fixeil  ehiirges  and  present  dividt-ml 

—vote  .Tan.  1st,  1014,  a.-  follows  :  $;5.5.(!(!0  .■'.ei-Di-iling  to  tin-  Indiistri.al  Bur<«u  Built--  1  vears.  'I'liiit  in  ilstlf  shoubl  be  lakeii  as  ii  nniiiiremenls,  tin-  j'atnre  of  the  biis'ini-ss  , 

to  cover  .street  railvvf.v  (  Xjn  ndi'dires;  $8,000  tin  "tdtliougli  ready  side  in.  biil-k  i.siDoi  being  I 'ptiwerfill  induct  ineiit  to  buy.  'I'ln-  plain  Irtiiisne, t  il  anil  the  eondilioii  of  the  fin- i 
to  cover  overdraft  </f  .s.r-  t  t  .  lighting  i  x-  fiiutni  bi-eaiise  of  tin-  i)resen,|n-«'on(ljliou  of  '  inferenee  is  that  prices  of  the  debeiii ures  j  aiu-es  tind  1  (injpineul . 


‘'vr.  P„\v  i„.  purt-hiist-d  at  lowtr  prices  than  havf  n  ports,  iln- 

I-’oiiT  Wi  1.1.1  A  M,  Ont.  Debentures  selling  I  lu-en  obliiiiiabli-  tiiiring  tin-  luisl  1.5  or  20  iibove  lixeil 
i',fi-i)ri!ing  to  the  Indiistri.al  Budhii  Bnlle-  |  vears.  'I'liiit  in  ilstlf  shoubl  be  lakeii  as  ii  j  reijiiiremenl) 


eF»p  of  the  heller  known  townn  of  the  I*rovJnre,  hrinc 
the  eounl^r  town  of  Norfolk,  and  I*  the  eentre  of  one  of  the 
proaperoiiA  and  •ob^tantial  arricaltural  difAtrirto  In  Canada. 

Ws  r^ifontmend  thete  debentures  for  investment, 

PRICE  t  Rate  to  yield 

53/4% 


pensis;  anil  $50,060  for  bigli  {elision  iin 
of  sfrect  railway. 

Mklfoht,  Sash.  Dt  lit-nl ures  ofleriiig- 


two  monev  b.v-biws  to  raise  .$.50,000  to  tliseoiint." 


.,.,,.1..  ....  .u-  ,-i  II. .  Ill  ,  .',.e,jn  yiMi.y  . . . 

til!  mol.t  y  market,  l-'ort  Wifliain's  dt  ben- 
tuns  are  gradiii  lly  bt  ing  picked 'ii\) 'in  small 
lots,  fivt-  percents  going  at  fiinet’y  without 


rnyesCnt^nt 


A.  E.  AMES  &  CO. 

Union  Hank  Riiililing,  Toronto. 


Established 

1889 


OVER-CERTIFICATION. 


MEXICO’S  CLEVER  PLAN. 


completi-  public  iniprovenit  nts  wtre  pas.sed 
unanimously. 

Mkdicink  Hat,  Alta.— Deheni un-  elt  i*- 
tion — By-law.s,  for  raising  $12,000  for  lire 


$t.  X’iT  vL  H.M.,  M  AN.  —  Debinijtijre  sali- 
-  t his:  rural  munieipality.  through  ils  siieeial 
agents,  lilt-  Hoya,l  O.nadian  .\gi-iiey,  has 
negotialeil  the  salt-  of  .$86. 000  5  p.e.  dt  beii- 


departmenl,  .$.50,()()0  for  street  improve-  tiires  to  C.  H.  Burgi-ss  &  Co.,  of  Toronto 


inents,.and  $1.50,000  for  i-x'n-nsiop  of  eh 


Co  I  XTV  t'*-'  M'llla.vOv  Ont. 


power  plant  will  be .iitibtuiiVKd  Ni>v.  28ili.  offd-ii-j;  $0;5,8()1  I'x  p-e.  yiehl  .j', 
fiADgiiY.  Aj.ta.—  Debeniiire  offi  rii’g—  Broiist-.  Mi.eln  II  A  Co.,  Toronto, 
tenders  asked  for  $2,500  debentures.  C.  P.  Townsimi- ok  London,  Ont.  — Debt'iitiin- 
Garvey,  seey-treasiiriT.  offering — $.5, .501)  .5  p.e.  yit  Id  .5S>i  |).e. 

R.M.  OK  Dick  Lakk.  .Sask. — Debenture  Broiist-.  Mitchell  A  Co.,  Torojutioi-.n 
offering — for  $11,000  6  p.e.  20-yi-ar  delu-n-  Town  ok  Climox,  ONT.  -Debe 
tures  for  building  tow  n  liall.  .LA.  I’<  rnt,  offering  — $5,500  4',  p.e.  yjild^.'^J^ 
clerk.  Duck  Lake,  Sask.  Broiise,  Mitchell  A  Co.,  Toronto/, 


Iniporlniit  INeeiuioii  of  U.  S.  Siipreim*  j  By  S;il«-  of  C<-r(iii(-:i(c-s  :il  :i  BiNroiiiil, 
I  Court  ,\n'e<-(inii  BroUor.s’  Trans-  j  (be  (iovi-riiiiiciil  is  i’ractieally 
I  ai-tions  .May  Hurt  Stock  Collectiiiii  'I'axes  in  .Idvaiicc. 

!  Tradiini  |  n'.lie  .\eiii'g  Canailiaii  Traile  Commis- 

'  Tvvotleei.sion  reiidere.l  last  wt-.-k  by  lie' V'V "'.'i;’'''."/  ''V  •'■V"'"tive 

i  ,  .  .  ,  •  I  •  <  criM  ol  Ociohor  is.  anthoriziMl  l»v 

|l  niteil  Stales  Siiprenn-  (oiirt.  m volviiig  „j-  , 1  <11 :5.  j fi,,  fr,,v,.rn ment  tif 

I  r I ilif'Ji I ioii  of  stork  brokers  eht  ijijcs  Ab  xieo  has  iinposi  d  an  addiiional  <inlv  of 

^  proini'ie  to  lte<'oni<*  a  fautor  in  ilio  market  per  ecu:,  of  llie  rules  pre\iousl\  in  force, 
for  short  l.  rm  loans,  and  alrea.ly  have  r,,.  '  <  ff'Ci 'e  o-, ob.  r  2,s,  I«i|:5.  The  new- surtax 


COBALT  SHIPPERS. 


(t'obali  .Niisiiei.i  .\  million  dollar  eorporati 

Two  new  names  appeared  <  n  Hit-  list  of  sliipments  i]ijs  week  bv  a  nuilllu  r  of  pr( 

ft-oni-  Ihc  .Cobalt  eanii)  for  Oelober.  Ilu-  .Vladtfin  |  business  men  to  take  ovc 

Cobalt  mine.s  and  the  I.nnisiien  niinina  i-ompan.v .  •  ,  .  ,  1,11. 

The  Aladdin  is  the  fcnKlish  eoinpan.v  that  look  over  rights  lor  1  fie  Bull  IraCtor  ai: 
the  old  Silver  Queen  and  nntid  tin-  Nipissintr  ory-iii/.-ii  iim  fur  tin-  m-iniil 

Reduction  Company's  mill.  '1  be  l.ums.len  ear  w ill  org.  iilZu.. loll  lor  lilt  m.inill 

run  about  a  Oiousand  ounces  to  the  ion  and  lias  been  machine  in  Western  Cana.d.a. 
held  up  for  some  time,  owins  lo  the  dillieulty  of  .  1  ■>  •, 

finding  a  customer.  1  I'e  appearance  ol  the  Bull  tractor 

The  smelters  aro'uow  taking  ore  more  freely  wis  first  -innunni-eil  un  fL.i 

than  they  were  at  the  beginning  of  last  month,  but  t  anaila  was  lirst  aiinoumiil  on  (let. 


Town  ok  Climox,  Oxt.  -  Debenture  for  short  term  loans,  and  already  have  re- 

fering  -$5..500  4 '2  P-c.  yield, P-e.  i  suited  in  ilu-  refusal  by  several  large  New 

•oiise,  Milehell  A  (  o..  Ioron|o:  ,  ;  uver-eertify  brokers'  aeeounis 

•'(n.  .fi  I  ;  unde  r  .'iiiv  eireumstaiiees. 

BULL  TRACTOR  CO.  This  resolution  vvi-s  adoj)t(-d  i>,v  the  Na- 

■  -  I  tioiial  Cii.v  Bank,  tlie  Chase  Xationid.  .he 

A  million  dollar  corporation  was  formed  ('liatham  and  several  other  banks  of  whieh 

is  week  by  a  niimbt  r  of  promiiient  Winni-  ,  vie(--l’resident  Kilbiirii.  of  the  Xatiom  l 


this  week  by  a  ntimbt  r  of  promiiient  Winni-  ,  Vie(--I’resident  Kilbiirii.  of 
peg  business  men  to  take  over  Hie  Canadian  ;  ('j-.y  Bank,  is  the  eliEirmeii 
rights  for  Hie  Bull  tractor  and  to  eomple.e  |  The  practice,  in  the  ea.se  < 
organization  for  tlie  miinufaeture  of  1his  i"-K*'  1>>''"S.  vvas  oliserved  ji 


there  is  iiiiiti- a  litlli!  ore  stored  in  earn))  yet  awaiting  and  at  tins  dale  llli-re  were  no  steiis  taken 
treatment.  ,  r  .1  1  . 

The  OHrien  mine  is  maintaining  its  rnkvrged  to  lorm  the  eomiiany.  I)ut  arra.ngeni(-nt s 


In.stead  of  the  one  ear  a  im  nth  eiisiomary  wi-re 


with  4he  Can.tdian  (Jei 


fr?t  month  u,  iTlom"'^"’  Service  Corporation  to  undertake  1  h<-  forma- 

As  far  as  silver  ounces  are  ecneirned  the  Xle-  tion  ot  the  Cana.dian  Company. 
KInley-Darragh  was  tar  the  liiggest  eentrilmtor  lo  The  officers  of  the  TK-vv  corporation  ,ir<'  as 
the  list.  'Mter  a  very  busy  month  in  September,  f-.n, Pr.-sident  W  II  M eWilli.j ' 

the  ConiagAs  shipped  Imt  two  ears  in  Oetola-r.  liHlows.  I  n  .  lUi  III ,  VV  .  11.  Alt  \\  lllia ms 

Of  Ihe  seven  ears  of  the  L.a  Rose  two  only  were  viee-presiifi-lll .  .A.  II.  Hargratt;  seereti: 
of  highgrade  on-.  tn-iisurer.  .1.  S.  Louilon;  general  ni.spag 

ie  aXHow’s"  i  L.  A.  Cannon,  who  was  field  manager  for  i 

.  Itiia  I'llz  I.J.  I.  Case  eomi)aiiy  for  14  years;  sa 

January .  l.•i.■.7.s:{  i.-j;i.l.o7  i  nianager.  .losi-ph  F.  Hvan.  of  the  Canatli 

ifaiTh'^'' .  ‘Mm’-ru  7(!7s  ri  Corporation;  direetors.  W.  H.  A 

April  Taiic,:!).-.  I^s/.pi  wiiiiams.  a.  r.  iiargraft.  w.  .1.  cummii-i 

M»y .  1. sat). ,10  I  b2S.7z  ]{uy  AI.  Wolvii'.  of  tlii'  .Standard  .Shippi 

juPy . .  I'm'-Vi-U  '•‘•'iil'a''.'-.  -I-  8.  Louden,  manager  of  ; 

August . .  I. HOP. 72  Mtsn.ig  (’er. ral  Crain  company.  Waller  Paee, 

September .  I.ll2!l.0('.  I.S7I.4S  1)0, Harrison  and  Alillar.  H.  F.  Willi.-in 


January .  I.•l.‘>7.s:^  1. 2:1.7.07 

Fehrii.-iry .  I.. son. 02  2.(H);t.<i:{ 

Mareh .  2.n»l.7!i  i.07,s.i:i 

April .  1 .0  I.7S2.7'.I 

^^8y .  1. sat). .70  I  <.2S.72 

June .  I.61‘|.07  1.707.27 

July. .  1..70t'..'S2  I. blip. 77 

August . .  I. OOP. 72  I.psn.l2 

September .  l.ii2P.n('.  I.s7l.4s 

October.  .  .  ., .  I.;j0s.<>7  1, 777. til 

The  shipments  for  the  monlh  of  Oetobor  wen-  in 
tons  and  grade: 


tn-iisurer.  .1.  S.  Louilen;  general  ni.anager, 
L.  -A.  Cannon,  who  was  field  manager  for  ihe 
,J.  I.  Cast-  eomi)aiiy  for  14  years;  sales 


e.e  i  The  praetiee.  in  Ihe  ea.se  of  ;stoi-k  broker- 
his  "-K*'  linns,  was  observed  as  follows:  the 
^  broker,  on  aseerlaiiiing  from  his  elearing- 
I  slieet  wliat  paymeiils  he  ba.d  to  makt-,  ae- 
'»  (iiiainled  liis  b:ink  on  file  follow  ing  (l::y  of 
II  the  paymeiils  fo  bt-  madt-  neet  ssita.i irg  et  r- 
...p  i  litie.'ititin  beyoinl  Hit- amount  ttf  bis  tieiitisi . s. 
'  ’  si-ntiing  It)  ilie  bank  a;  tin-  same  .imt-  tin- 

promisst)ry  no.e  t)f  liis  firm  pa.yabit-  tm  th- 
;  maiitl,  VV  in  reiijtim  the  bank  eretli.etl  hi^ 
i  et-oiint  with  Hit-  proet-etls.  .\s  the  tlay  ail- 
I  vaiieed.  Hie  broker's  t-hefiues  i-oming  in  wt  re 
‘  eretiiieil  to  bis  aeeouiit.  vv  liieh  alvvav  s  had 
I  lo  be  balnnt-i-tl  anil  the  note  iiaiil  off  at  the 
t-lose  of  Hie  ilay's  business.  I'lie  risk  has 
:  always  been  eonsiileretl  merely  nominal, 
owing  to  till-  staniling  of  tin-  eontraeiing 


havi-  p,..  *  •  Ih't'' i' obi  r  2,8,  ItiLf.  'I'he  new  snrla.x  , 
‘  ix  baseil  on  tin-  rates  proviileil  fer  by  the 

iige  .New  ini-re."si-tl  by  til"  siiriax  of  10  pt-r 

aecoiinis  ei  p,.  alre.Nily  in  forei  .  ami  iherefore  rep- I 
resents  an  im-ri-ase  of  .5.5  pi  r  i-eiii.  of  t  he 
the  Na-  preseribed  bv  ihe  tariff.  Tin-  aggre- ' 

‘''.'•it'  surtaxes  iniposetl  on  impnrts  into: 
oi'iil.  Hie  Mexico  from  ( It-; obi  r ‘2,8,  h  will  ,  liiis  amount  ^ 
of  w  hich  10  6.5  p-  r  i-rp , .  of  the  origii'.-l  rates,  as  shown  j 
Xation:  1  'I'ariff  .Series  .No.  2:5.  j 

'I'he  new  Mirl!:x  is  to  lie  paid  in  Spei-ial  | 
i  broker-  ‘‘I /' issii.  d  by  ihe  I  )epar;  mi-nl  of  j 
')ws-  Hie  I  I'diatiee.  From  October  28th  to  Noveiiibi  r  I 

clearing-'';,''  l•t■l’'■lli>sed  at 

lake  ae-  1’* diseouni.  Il  the  new  surtax  ( 
g  d:'v"  of  ' •'•'voked  while  some  of  the  I 
.irg  e<  r-  ^  nn-  oiitstaiidirg.  siieli  i-i  r.ifii-aii  s  | 

deposi.s  Pb'd  for  the  pj.y  ineiti  of  all  taxes  . 

.ime  tin'  'V  l'’''‘b'ral  ( !ov  .  rimn  n . .  with  ihe  exeep- 
<-  on  lie-  Hie  s. amp  .aves  and  the  import  and  j 

i.e.l  hl^  '■''I’"'''  '1'I'|''|<  i:ff’ie..(l  bv  Hie  giiaranlet-  of! 
.l-iv  ".I-  'ht-  loans  of  1,8'.)!).  MHO  and  M)|;5. 

,  iJi'vv'i  re  '  S'  follows: 

HAS  had  Article  I. — 'I'he  following  i-liiuse  is  added 
ff  ai  the  "  ■^'''b'li'  I  of  the  law  of  revepiie  now  in 
ris*k  li'ts 

mimie-il  :  "  l■'i•^v  P'T  '‘ent.  addi.ional  over  ' 


Wc  offer  at  par  and  accrued  interest 

ST.  LAWRENCE  FLOUR  ILLS,  LUTED 

6%  First  Mortgage  Sinking  Fund  Bond.s. 

'  InlrrpRt  Isl  January  and  July 

Denomination  $500. 

'  'Asset  . $841,006 

Bond  "c .  .500,000 

■  •if  ^t}  Furlhcr  particulars  on  request 

Canada  Securities  Corporation, Limited 


DU.MfNION  L'XPRRSS  IILUG. 

TORONTO 


.MONTREAL 

I.O.NOON,  Fng. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTRE.4L. 

Cable  Addreaa— “ORABROWNE.’ 

Codea;  Llebera  Western  Union.  A.B.C,  6lh  Edition.  Fifth  Montgomery. 


maiuTger  .Inseph  I'.  D.yan.  nf  the  (  .nnadiaii  I  '  'n„.  "(-niied  .States  Supreme  Cnurt  d. - 
.Si  ryme  (  nrpnra. mn ;  three, ors,  W  .  H.  Ale-  ,  follow.-d  eases  whi.-h  arose  from  trans- 

Wdliams.  A.  H.  Iiargraft  W.  .1.  (  urn mipgs,  se.-iirities  to  the  Aleehanies  and 

Hoy  AI.  Wolvin.  of  Hie  .Standard  .Shipping  National  Bank  bv  .1.  AI.  Fisk.-  A  Co. 

(•onij>any.  J.  S.  Ijoudoi).  maiijipfur  ol  ;h<*  •,  .a  in  •• 


■un  UOTISMUTIMI  IlirrUiV  IUMIIIPDI,  J  ..  '  . . 

Hie  standing  of  flu-  eontraeiing  !  rel.  rr.d  lo  in  the  two  |)reeeding 


The  additional  diitii-! 


MR.  BOWSER  ELECTED. 


Mine  Uigli  l^ow,  Til.  ten  j  I  he  company  .".nnoupces  Hmt  it  will  be  in 

Aladdin..  . .  "fi;  *<J-  iT7-  position  .o  make  delivery  of  the  new  trae- 

Trethewc}/^/.  iiario  2().nl!  ^.r  in  the  siiring.  and  during  the  time  the 

♦.Sen. -Superior .  ;i4.t)l  .  ;t4  (il  Canadi.-'P  factory  is  under  eonstruetion  the 

Lumsden. . .  .  '/.*  i  machines  vviU  bt-  sliipped  from  the  American 

Cobalt  Hake . H  .l.i) . f-.ei  or)-  -.  1 

Conlagas .  Si.<i;{  .si.tri  . 

La  Rose.  ........... .  70. S7  214. :«)  204.17  Ihe  eiiy  of  Briindon  is  making  a  strong 

■ "  •  •  bid  for  the  location  of  the  Canadian  faeforv. 

O  BrIen .  110.74  .  1 10. .>4 

Cob.  Townsite .  70  .47  42.00  112.:i7 

xt^alt  Comet  (('arihou  .  '  I'ARTWRIGIIT  ON  P.VN-SILVER. 

Cobalt) .  oiVTo  ,  ...  f)r>r».<o 

Beaver-. .  ....  (Toronto  M  oriel.) 

Casey  CobaU.  ®.'^*.'^’.  .  .  .  •4(k00  !  -40.00  '  /' 5Ve  will  sliip  a  ear  of  ore  wort  h  $60.00(1 

- ■“■VT.'*  ”  "  within  .he  next  few  weeks."  was  Hie  s.ate- 

1.0:13.47  3S7.7;4  1.421.20  |  ment  of  Burr  K.  Cartwright  while  discussing 
*I.ease  of  Peterson  I.ake  pays  royalty  of  27  per  j])f,  strikes  on  the  Fap-.Silver  properties. 
xCire  for  first  three  months  shipped  in  name  of  This  sia.emeTU  Air.  (  artvvrighi  i'Xi)lained, 
Drummond  mining  company.  was  based  op  Hie  judgment  of  high-ebiss 


j  stances.  1  nis,  11  was  iiciii,  eons.  11 11  leii  an 
i  undue  jireferi-iiei-  and  by  a.  un,'>nimous  vote, 
it  he  eour.  held  that  the  hanks  which  me  ke 
'  "elearanee  loans"  to  brokers  are  not  eii- 
I  titled  to  preference  over  other  i-reditors  in 
I  bnnkrui)ley. 

I  'rile  former  praetiee  had  long  bei-ii  hi  Id 
I  objeetioiiable  by  erities  of  present-day 
j  banking  conditions  who,  in  addition,  drew 
attention  to  tin-  fact  that  the  National 
i  Banks  are  forbidden  by  law  to  eerlify 
ielieques  for  a  sum  greater  than,  tin-  drawer 


‘■\V(-  will  ship  a  ear  of  ore  wortli  $60,000  I  has  on  deposits 
vviHiin  .he  next  few  weeks."  was  Hie  si.Tle-  |  'Phe  decisions,  which  follow  t he 


1.033.47  3S7.73  1.421.20  |  ment  of  BuiT  K.  Cartwright  while  discussing  j  brought  by  the  National  City  Bank  and  the 

♦I.ease  of  Peterson  I-iike  pays  ro.valty  of  27  per  Hip  jyyo  strikes  on  the  Fap-.Silver  properties,  j  Aleehanies  and  Aletals  Naiional  Bank,  in 
®”orf for  first  three  months  shipped  in  name  of  This  staiement  Air.  ('ar.wrighl  (-xi)laini-d.  '  1  he  lit igatioii  growing  out  of  the 
DfuromOnd  mining  company.  was  based  op  Hie  pidgment  ol  lugh-ebiss  ,  suiting  from  Hie  collapse  in  .lanuary.  I.HH. 

The  shipments  from  the  silver  mines  of  . Northern  opgineers  who  had  seen  the  veins  iineovt-red  j  in  the  eoinmoii  sioek  of  tin-  Columbus  A 
Ontario  were:  land  were  conversant  with  the 'Pemiskaming  1  Hocking  Coal  and  Iron  (’omiiany,  |)rovide 


111  traps-  i  d'lu-d  by  the  foregoing  arliele.  shall  begin  to 
ies  and  '  '■'‘ll''''Od  .1-11  days  from  the  date  of  Ihis 

ke  A  *Co.  'b ‘•f.'i-  .-nil  shall  he  pai.l  in  .special  eertili- 
iro.est  a  whieh  shall  be  divided  into  four  series 

ihedav  '  .".bose  emission  and  other  altendant 
•*io  I'l,,,  e.mdi, ions  will  be  sjieeilied  in  a  regnlalioii 
iv  I  t  h-  '^ball  be  issued  to  .luit  end. 

eiriMi'm- :  . -^'''b'le  15.  From  the  28th  instant  until 
Hied  •  ^'*'''''"ber  ti.h,  importers  may  aeiiiiire, 
Ills  vote  '  '^bili  a  10  per  ern,.  diseoiip;.  the  ei  rtifiea.es 
•Il  ma'k.'  I  einiission  of  tin-  four  series  referred 

pot  ei'i-  ’  P''<‘''''<li"k: !  flifle.  iheamoiini  being 

lii.irs  Id  I  bN''*!  b.v  1  lie  Depari  lllellt  of  liaeienda. 

I  .Article  4.  .Should  the  duty  esiablishfil 
-eii  111  Id  ‘ dei-ree  be  ri  pealed  .-pil  any  eertili- 
ienl-dav  ' liereiii  referFi  d  lo  remaiii  in  iiie  hands 
n  drew  Pi’ivale  individutds,  such  e,  r. ifieaii-s 
N-iliotial  ^ball  be  received  in  pa.yment  of  any  sum 
eeriifv  '  ^'■bi'di  for  [iiirposes  of  laxa.ioii  must  be  paid 
drawer  i  f''‘b'>'al  offiet-s.  with  the  exeeji.ioii  of 
‘  p.'ymen,,  of  stamp  taxes.  ;u'd  import  and 
-,,,,,,,.,1  '•■■.port  duties  whieh  an-  pledged  as  giiaran- 
a‘,,|  .  i‘|,  ti  es  Ilf  the  loans  of  18!)!),  I'llO  and  l!)l;5. 
Hiik  '  in  '  ih-v  shall  be  paid  as  at  present 

id's' re-  duties  in  accord  with  tlie  pro- 

v"l!)|(l  I'isions  of  the  deeree  of  .Inly  O.li  of  the 
'.  '  .'  .  present  year. 


Ihis  By  Ihe  eleetion  of  Air.  .Alfred  Bowser  as  j 
(ifi-  a,  member  of  the  .Montreal  Stock  Kxehangej 
7*''  ibis  week,  tlie  lirm  of  F.  B.  .MeCiirdy  A  Co.  ' 
secures  two  seals  on  the  floor  of  the  local; 
i  exchange.  Air.  K.  H.  Seholield  is  I  he  ol  her  ; 

!  floor  member  for  Hie  firm.  i 

n  1 1 1  I  _  _ 

',','s  Sr.  JOHN  BUILDIMi  I'KR.MITS. 

T''*'  .St.  .loiix,  N.B.  —  Correefed  ligiires  for 
the  total  value  of  Ihe  building  operations  : 

I  I  in  Hiis  city  for  whieh  permits  have  been 
I'',.'  issued  siin-e  .latiuary  1,  sJiovv  that  the  in-! 

/  iTi-ase  over  Hie  same  jieriod  during  1012 
"*/  reaches  tin-  surprising  figure  of  :5.50  [ler  eeiit. 

!  No  heller  illusf ration  of  Ihe  siihstuntial 
•Im  I  <d>i"'‘'t'der  of  St.  .lohii’-F  grow  t  h  and  develop- 
“  '  meni  eoiild  lie  given  than  tliis  showing  in  a 

'  I  year  when  money  has  been  searee.  and  re- 
I"'  slrii-tion  rather  than  exiiansion  has  been 


: S..M  . . . .  . . 


Aladdin  Cobalt . 

Bailey  Cobalt . 

Beaver . . 

Charabcrs-Kerland . 

City  of  Cobalt . 

Cobalt  Townslte . 

Cobalt  Lake . 

Buffalo . 

Conlagas . 

Crown  Reserve . . . 

Cobalt  Comet  (Caribou 'Cobalt) .  .  . 

Green  Meehan .  . 

Hudson  Bay . 

Kerr  Lake . . . 

La  Rose . 

Lumsden . 

MeKInley-Darragli . 

N'iuissing . 

O'Brien . 

Seneca  Superior  (Peterson  Lease).  , 

Tfethowey . 4 . 

Silver  Cliff . 

Temiskaming . 

Casey  Col)ali . 

Colonial . 

General  Mines . 

.Sllvir  Queen . 

Wettlaufer . 

Miller  Lake-O'Brien . 

Right  of  W.ay . 

Penn-Canadlan . 

.silve-  Bar . . 

Mann . 

York  Ontario . 


'(in  }■)  proving  up  p  high-grade  Cobali  |)roposi1ion.  j  the  banks  before  the  close  of  business  as 
'’yo'<,,'(  .Six  cars  of  high-grade  will  repay  ihis  ouiluy,  I  seeuriiy  for  erediis. 

(io!).i:i  r.nd  (his  should  now  be  taken  out  of  the  Pan-  The  banks,  under  the  Court  deeisions.  are 


present  vear.  I  -luP'p'rv  .  .  . 

,  engineers  vv  no  nan  seen  rue  veins  iineovered  I  in  me  eoin  mon  s.o.n.  o.  me  ■,  ouim.Mis  ev  ,  v  u,,,.,.  ,  .•..•.,.l.,.,l  ....  !  r ''ortiary .  . 

and  were  conversant  with  the  'reoiiskaming  1  Hoeking  Coal  and  Iron  Com|)any,  (irovide  ;  j  ,  .•‘,‘'1,;  1  ;  11  .‘|  j  "  .'  'f'  \  Alareli .... 

distrie,  of  Ihe  Cobalt  field.  |  in  brief  that  ban k.s,  in  giving  credit  to  stock  i  illb  1 1  ' ',77 ’  ,  , '"I'.,  ^  April . 

"I  Hiink  we  have  one  of  Hie  biggest  things  |  exchange  elienis.  in  order  lo  pirmii  (•erii-,|,^  .„)va,nee  th/aiiioiinl  iff'  . 

in  Coball."  Air.  Cartwright  fiiriher  stated,  (  fieatiqn  of  eheqiios  to  be  used  in  paymen,  ol  ^  «liieh'lhev  eviieel  lo  beenine  li-.l.le  i  -I*""' . 

!  "and  it  is  a.iiotlnr  [iroof  of  determination  iseeuriiies,  do  not  thereby  become  pri-fern  d  |'  _ _ J  _  ‘  •  '.July . 

when  you  liave  conlidi-iiee  in  your  judgment .  eredilors.  noi  wit  lisraiitling  .hat  Hie  present  '  ,  _  .August.. 

The  ik'm-.Silver  has  eost  me  upwards  of  ;  jiraetiee  and  agreement  are  tliat  t  he  seeiiri- |  NEAV  ZE,\L.\ND  SI'E'FKKED  .MORE  September. . 
.$,:5.5().0()0.  bu.  this  is  a  mere  bagatelle  in  !  ties  or  other  collateral  shall  be  depo.sited  in  I  THAN  <'.\NAI>.\  I  October ...  . 

(Tiir-  ScotMiniiii I  j 


whieh  has  the  object  of  indiii-ing  im|)oriers, 
i'l  effeel,  to  pay  in  advaiiee  the  aiiioiinl  of 
surtax  to  which  t  hey  exin  el  lo  become  liable. 


a.nd  (his  should  now  be  taken  out  of  the  Pan-  The  banks,  under  the  Court  deeisions.  are  Canada's  borrowings,  in  view  of  the  eom- 
Silver  merily  in  proving  iij)  the  mine  at  the  therefore  entirely  unprotected  by  i-ollaleral  paraiive  failure  of  tlie  (iiiblic  to  subscribe  I 
20()-foot  level."  bet  ween  t  lie  lime  of  certifying  Hie  elieqiiis  11  he  loans  asked  by  Canada,  Fdmoiiton,  | 


1012 

ioi;5 

$  5.000 

•$  .50!),  100 

10,000 

O'J.OOO 

3.5.000 

41)0.001) 

30.00() 

.50, 600 

60, ()()() 

72.‘21)()  : 

1.56,20(1 

.51.70.5 

6(),.500 

1 80, 1 .50  1 

36. 100 

11)4.800 

56,201) 

;12,0I.5 

.52,801) 

835,21)0 

.$520,700 

.$2,8:58,660  i 

HOPE  AUDIT  CO. 

Chartered  Accoun(ant.s. 

BUSINESS. 

Business  is  a  Science  developed 
upon  broad  principles.  It  is  the 
mission  of  the  skilled  Accountant 
to  apply  these  principles  to  specific 
business  routine. 


A.  E.  Middleton  Hope,  C.A. 

<  ’niisiilli iig  . 

Eastern  Townships  Bank  Building, 
■Main  2178.  Montreal 


-  •j;,  ,,,,  20()-foot  level."  j  bet  ween  t  lie  lime  of  certifying  Hie  elieqiii 

2.371.71)  No  projx  rty  in  Cobalt  is  better  equipped  and  receiving  the  securities,  and  as  a  resiil 
^ 'j-!*,’  *.?  it)  carry  on  work  than  the  I’an-.Silver.  A  I  new  methods  of  stock  exchange  loans  wi 
It  rge  force  of  men  are  now  engaged.  'Fwo  I  have  to  be  found. 

•itfc.as  exeellent  shifts  are  down  to  the  200-fooi  '  In  speeulaiive  eireles,  il  is  eon.endcd  t lia 
. level  and  air  is  bi  ing  obtained  for  drilling  this  ei  rtifieation  of  brokers’  eheqin  s  1 
ii'.Ia  70  from  the  Power  Com[)any  whieh  lias  a.  power  I  essential  lo  Hie  mainteranec  of  a  broa 
2L7(i  house  in  close  proximity  to  the  Pan-Silver  j  speculative  market,  which  is  considered  a 
8.S0  claims.  I  a  necessary  par.  of  the  business  life. 

1(>(I..S!I  ! 

122.201  —  ,  -r- 

WETTLAUFER  SEEK.S  NEW  MINE,  j  WEST  END  LAND  CO. 

/’(IIm)  !  meeting  of  the  directors  of  the  Wett-  - 

204)0  laufer-Lorrain  Silver  Alines,  Limited,  of  ;  Air.  Chas.  .1.  Brown  has  been  elected  I 


lilt  A'aiieoiiver,  and  Allierti 


till  exciting 


AUTOBUSES  COxMING. 

GR.iNBt  BI  IS  MIDAS  MINE.  j)„, AIcDonald.  general  manager 

Payment  of  .$2.5,001)  as  first  iiistaliiieiit  ol’  the  (.’aiiadiaii  .Autobus  Comiiany.  states 
Hie  piircliase  price  of  .$123,000  secures  that  a  eonsigniiK'nl  of  I  he  new  autobuses  lo 
('  Alidas  Copper  Aline  near  'Valdez,  he  fun  in  Alontreal  will  o.rrivc  in  the  city 


,0  carry  on  work  than  the  I’an-.Silver.  A  I  new  melliods  of  stock  exchange  loans  will  lon.roversy  among  "City  Editors. ’’  The  I  on  Hie  piircliase  price  of  .$123,000  secures  that  a  eonsigniiK'nl  of  I  he  new  autobuses  lo 

1:  rgi'  force  of  men  are  now  engaged.  Two  >  have  to  be  found.  ,  xtreine  stringency  of  the  money  market  no  !  thi'  Alidas  Copper  Aline  near  Valdez.  '  he  ftin  in  Alontreal  will  a.rrivc  in  the  city 

excellent  shifts  .ire  down  to  the  200-fooi  |  In  spieulaiiye  circles,  il  is  eon.endcd  that  doubt  explains  mueli;  and  it  is  noted  that  j  Alaska,  for  the  (Jraiiby  Consolidated  Alin-  I  from  London  before  the  close  of  navigation. 

level  and  air  is  bi  ing  obtained  for  drilling  this  ei  rtifieation  of  brokers’  eheqin  s  is  out  of  million  New  Zeal i.-.nd  I  per  cent.  |  ing  Company.  It  is  expected  this  projK-rty  - - - - - 

from  the  Power  Company  whieh  has  a.  power  I  essential  lo  Hie  mainteranee  of  a  broad  bonds  floated  last  week  onl .v  8  pi  r  eeni.  vvas  j  will  bi*  a  big  feeder  to  the  eonipany’s  new  t.'VTE'NI)  SI’IlSK’RIP'I’lllv  iti'i'i,'- 
house  in  close  proximity  to  the  Pan-Silver  j  speculative  market,  which  is  considered  as  -.iilisi-ribed  by  tin-  public,  the  iinderwrifers  ,  smelter  which  will  be  ready  in  .January.  .....  .  1  h 

claims.  j  a  necessary  par.  of  the  business  life.  being  left  wiHi  JL3.220,()0().  That  is  a  much  'I'lir-  balance  of  the  purehase  priee  is  due  Directors  of  the  New  A'oru,  Xew  Haven 


WEST  END  LAND  CO. 

I 

Air.  Chas.  .1.  Brown  has  been  elected  to 


worse  exiH-riencc  than  that  of  the  Canadian  in  30  days. 

loans  mentioned:  yet  the  i-ri-dit  of  Xew  - 

Zealand  is  nowhere  st  riously  impugned.  MOfNSK  I IW  E'lOI^R 

iThe  enormous  losses  of  thi'  Balkan  States  -MOUNE  JAH  fLMLK  .MILL^. 


';;.i;::r  “w  hi^d:  .m  ;;;  "r  dkiiua;;  kxtend  subscription  date 

he  balance  of  the  purehase  priee  is  due  Directors  of  file  Xew  A'oru,  Xew  Haven 
30  days.  and  Hartford  Railroad  Comiian.v  hail  a 

-  I  special  meeting  in  Xew  A'ork  on  ’I’liesday, 

.MOOSE  JAW  FLOUR  .MILLS.  i  nil! 'V‘ 

I  the  new  !5b< .ooJ.OOO  bond  issm*  from  Xo- 

Aecording  to  the  president,  Air.  C.  K.  vemher  1.5  to  Xovember  :?6.  when  a  65  per 


HAS  PAID  BOND  INTEREST. 


The  statement 


laufer-Lorrain  Silver  Alines,  Limited,  of  ;  Air.  Chas.  .1.  Brown  has  been  elected  to  and  the  certainty  of  new  borrowings  at  a  |  According  to  the  president,  Air.  C.  K.  vemher  1.5  to  Xovember  :?6.  when  a  65  per 

Cobalt,  vvas  held  in  Xew  A’ork  eity  last  'the  board  of  directors  of  Ihe  West  Knd  high  rate  of  interest  have  been  a  ptiy  sum- j  .Austin,  the  securities  of  the  Aloose  Jaw  cent,  payment  is  to  be  made 

week,  wl'.en  there  came  up  for  discussion  ;  Land  Company.  The  hoard  now  i.s  i-om-  inarisi-d  by  V'iseouiio  Alilner  as  "a.  strike  of  j  Flour  Alills  have  been  disposed  of  and  the  In  Boston,  on  Alonday.  .Iiulge  Sheldon,  of 

the  matter  of  applying  part  of  the  remaining  :  prised  of  F.  W.  Kvans,  president:  .lames  eapilal  for  liigliir  wages";  and  Canada,  if  machinery  will  be  immediately  installed.  the  Stiitreme  Court,  refused  to  issue  an 

funds  of  t  he  company  towards  the  purehase  I  Rodger,  vice-president;  R.  A.  Diinton,  -he  insists  on  boiTowing,  must  he  prepared  !  - - -  order  restraining  t  he  Xew  York,  Xew  Haven 

of  new  elaims  to  replace  the  worked-out  '  H unfly  B.  Drummond.  VV.  J.  Alorriee.  ,  to  pay  higher  itriees.  I  rovvi  Kiisiu  4^  f'O i'rir'orkU'  Hartford  Railway  Company  from  is- 

AVeiilaufer  mine,  and  thus  keep  the  company  j  C.  J.  Brown,  Frank  K.  Donovan,  secretary- I  -  x  .  tv  ,  i  4  1 14.  .suing  the  $67. OOO.OOOdelvent  tire  huiuls  re- 

a  going  concern.  It  is  announced  that  the  treasurer,  C.  L.  Dunn,  manager.  -  i  Air.  (J.  L.  Doak,  formerly  manager  of  the  The  Royal  Bank  of  Canada  will  open  a  c'-ntly  authorized  by  the  Public  Service 


funds  of  the  company  towards  the  purchase  1  Rodger,  vice-president; 
of  new  elaims  lo  replace  the  worked-out  '  H unfly  B.  Drummond 


R.  A.  Diinton. 
VV.  J.  Alorriee. 


the  Intercolonial  VVeiilaufer  mine,  and  thus  keep  the  company  j  C.  J.  Brown,  Frank  K.  Donovan,  secretary-; 


inarisi-d  by  V'iseouiii,  Alilner  as  "a.  strike  of  j  Flour  Alills  have  been  disposed  of  and  the 
lapilal  for  liigliir  wages";  and  Canada,  if  machinery  will  be  immediately  installed. 

-he  insists  on  boiTowing,  must  he  [irepared  !  - - - 

to  pay  higher  jirices.  I  rovii  uavit  at"  A'rir’i’arki.' 


Alining  Company  had  defaulted  in  its  a  going  concern.  It  is  announced  that  the  treasurer,  C.  L.  Dunn,  manager. 
October  bond  interest  was  staled  .'luthori-  '  direetors  are  favorably  inclined  toward  the  \  The  company  expects  to  pay 
tatively  yesterday  lo  be  without  foiinda- ,  taking  over  of  any  new  property  that  may  j  dividends,  despite  the  comparati' 
lion.  '  present  itself.  [  year. 


ROYAL  BANK  AT  UOATIC’OOK  Tn  « --i  non  nAn'Tr  1  V  A 

suing  the  $b<  .OOO.OOO  delventure  bunds  re- 

The  Royal  Bank  of  Canada  will  open  a  c'-ntly  authorized  by  the  Public  Service 


'The  company  expects  to  pay  the  usual  I  .Alaisonneuve  branch  of  th<'  Canadian  Bank  new  branch  at  Coaticook,  (Jue.,  shortly.  |  C  immission  as  sought  In  a  bill  in  etiuity 
dividends,  despite  the  comparatively  quiet-  :  of  Commerce,  has  been  transferred  to  Qiie-  Coaticook  is  one  of  the  towns  Harry  Thaw  tiled  Ity  former  Governor  Alorgau  G.  Bulk- 


as  manager. 


‘put  on  the  map. 


ley,  of  Connecticut. 


i 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 
SEND  FOR 


Quarterly  List 

OF 

Bond  Offerings 


1st  Sept.  1913. 


MUNICIPAL 
CO  RPO  RATI O  N 
INDUSTRIAL 

TO  YIELD 

to  6% 

E.  C.  Norsworlhy. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

LEGAL. 


VANCOUVER  QUOTATIONS. 


Today’s  quotations  from  Vancouvor  stock 
exchange,  received  over  the  private  wire  of 
McDougall  &  Cowans: 

Liatcd  Stocks 

Bid  Asked 


xMINING  STOCKS. 


I  Quotations  of  Canadian  Alining  Stocks 
I  traded  in  on  tho  Alontroal  and  Toronto 


INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  tho  I 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Div.  Price  Yield 

Aincs-lloldcn,  pref .  7 

Bell  Telephone .  S 

Brazilian  Trac . .  <> 


Mining  ^changes.  Tho  quotations  are  up  j  H.C.  Packers,  pref.  A. 
to  Thursday  evening: — 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  ItuiMing.  St.  James  Street 
MO.VTHEAE. 

Th.  Chsse-Cn‘<sraiu.  li.C  .  Vi,  tor  E.  Milchell,  K.C. 
A.  Chaso.C,a.sKraia  Eq.il  M.  McUougill 

J.  J.  Creelmau  Gilbert  S.  Staire 

Pierre  F.  Cassrain. 


P.  O.  Bo,  S.IP.  Cables— ‘N'ahne.  Montreal." 
Tel.  M.  1J50-I2J1.  C  odes— Liebers,  West  U. 


C.H.CAHAN,K.C. 

RARPISTKR  AM)  SOLICITOR. 

IRANSroIlTATION  ntTLDING, 
MONTUEAL. 


\\  m.  Short,  K.C. 

H.  Wootift.  K.C. 
Jgp.  T.  .1,  Collissoo 
b.  W.  Field 


C.  W  Cn>39 
O.  M.  lUK'gar 
S.  S.  Short 

J.  Farquhar  Lymburo 


SHORT,  CROSS  &  BiOGAR 
SHORT,  WOODS,  BIG6AR  &  COLLISSON 

BAKBIiSTERS.  SOI.ItTTOKS,  NOTARIES 
Merrhanit,  Rank  Building 
rDMONTON.  ALTA.,  Canada. 

Cable  Bddre.«s  ".Selilop..."  Codetc  A.B.C.  (oth 
rd.)  Bedford  MeN’cil,  Weatern  I'uion. 


L.  G.  BELLEY 

HAKKISTKK  Ac  SOMCMOK 

Formerly  of  (Tiieoutimi 

IK  now  pracliKing  liis  iirofrsKioii  in  <)upl>rc 

Office:  126  St.  Peter  St. — Dominion  Building 

4'OfTPspondent  in  Chlcoulimi;  BELI.EY  &  CiACiNE 


CONSULTING  ENGINEERS. 


rharlee  M.  Jaeobfi,  J.  V.  Dtviev.  James  Fori{ie. 

Membcrti  Inst.  C.K..  Can.  Soc.  C.E.,  .Am.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSIXTINO  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
FoundatioDfi.  Subaqueous  and  Land  Tunnels, 
Subways,  Kailwave.  H^rboura.  W'ater-Povrer 
Developments.  Examinations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Exsminationa.  Surveye,  Entimatee  and  Deaigna, 
Technical  and  Financial  Reports. 

£6  BEAVER  UALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNeil  Forbes  Bbadlet  T.  McCormice 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Enginccrlne,  As¬ 
bestos  Mining  and  Milling,  r'rushiiig  Plants. 
Handling  of  Materials.  Hoisting  Installa- 
tlous.  Reports  and  Estimates. 

Up.  3616  813  New  Birka  Bldg. 

Montreal. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Ciiflerwriler 

bpeclal  attention  ^ivon  to  partnersUiii  auJ 
curporaiiou  Life  In&uraaoe. 

feLNP  FOH  J^AMPULET. 

Distiict  Munaiter, 

North  American  Life  AMHura:ice  Co. 

![!04  Eaetcrn  Townships  Uuuk  Dldf., 

MONTREAL. 


DIVIDEND  PAYMENTS. 

TJie  tabli!  sliows  the  ilate  of  current 


Montreal  Power . ‘J  ’ 

Brazilian  Traelion . 1  '  2 

Penmans,  com . 1'  r  « 

*  Dominion  Bridge . 2' , 

•  Kaministiquia  Power . 1  \i 

*■  Canada  C'ar  Com . 2 

tlnternaiional  t'oal  &  Coke.l',' 

I^Mont.  Arena  ('o . 10' c 

•"Ontario  .Steel  Prodiiet.s  pr. .  1 

!!^Detroit  By . 1*2 

j’B.C.  I'ai-kers,  com . ti  ’  j 

wB.C.  Paekers,  pref . it';. 

^National  Briifk  Co . 1  '4', 

—Ooodvear  Tvre  &  Biilt.Co.  12',' 

rC.P.K . 2 '2'/, 

jJDoni.  U'extile . 1  JV.i 

^  Mines. 

-Buffalo  Minos . 7',^ 

JLCrown  Besor ve . 2'  i 

“Jlollinger  Mines . .‘f'-o 

"Kerr  Lake  Aline  per  share .  2.')e. 

Bunkri. 

2;Can.  Bk.  of  f’ommeree.  .  .  .2!^-f 

-Bank  of  IJainiltou . .'{'c 

fcQuebeo  Bank . 1  M 

*Jlank  of  Hoehelaga . 2)4 

“Homo  Bank . 7% 

:;Union . 2% 

““Toronto  Bank . 2?^4 

iNorthora  Crown . . 6% 

iioyal . 3% 


B.C.  Telephone . 

Burton  .Saw  Works . 

Dominion  Trust .  Bib 

(it.  West  Perm.  (A)..  .  12b 

Interiiittional  (’oak.  .  .  30 

Van.  Development....  11.00 

Van. -Nanaimo  Coal . 

Uiiliatcd  Stock), 

Granby .  07.00 

B.C.  C'opper .  2.30 

B.(’.  Perm.  Loan  A . 

B.C.  Trust .  102 

C’an.  Cons.  M.  &  .S.  .  . 

Nortliern  ('rown  Bank . 

National  Finance . 

I’aoifie  Coast . 

Pacifie  I.oan .' . 

I’aeitic  Inve.st . 

I’rudent.  Invest . 

.S.  A.  .Serip . 

.Mlierta  ('an.  Oil . 

■Mberta  Coal  &  Coke  . 

Nugget  Gold . 

Portland  Canal . 

.Stewart  Mining . 

Western  Coal  &  ('oko. 

American  Can.  Oil..  . . 

.\mal.  Dev . 

B.  C.  Botin . 

Bankers  Trust  com  .  .  . 

Bankers  Trust  pfd..  .  . 

Can.  Call  Switch . 

Can.  Pae.  Oil. . 

Coronation  Oold . 

Glacier  Creek . 

Grand  Trunk  Lands.,' 

Hudson  Bay  Fire . 

Kootenay  Gold . •. 

Lucky  Jim . 

Nicola  Valley . 

Bambler  Caribou .  .'20 

Boyul  Collieries . 

Snowstorm . .  .24 

.standard  Lead .  1  30 

.Stewart  Land .  .02'; 

Be<l  Cliff . 

Western  Union  Fire. . .  1  '20 

White  I.sd.  Sulphur.  .  . 


.'>0 

.70 

’  SO 
.00 
.  20 


.03 


112 

131 

34 


70  00 
2  SO 
132 


Oli.OO 
1  (K) 
1  12 


OS 

l'2o 

.02 

.02 

!  04 
.  ."jO 

.’04’  ’ 
.00?^ 


Apex . 

Bailey . 

Beaver . 


Asked 

.01  '  j 
.07 
.  33  u; 


Bid 

.00)i 
.  07 '  -2 
.  32 ' 


1  Buffalo . 

, 2.(K) 

1  75 

!  Canadian . 

.05 

■  04?8 

1  Chambers  Ferland. .  .  . 

.14 

.  13 

City  of  Cobalt . 

.  33 

.31 

Cohalt  Lake . 

.  57 

.  50 

!  Coniairas .  . 

..  7. -25 

7.00 

1  Consol.  Alining . . 

, ,80.00 

75.00 

'  Crown  Chartered . 

01 

■  Crown  Reserve . 

. .  1.76 

1  75 

Dobio . 

.20 

05 

Dome  Lake . 

23 

.22?4 

Dome  Extension! . 

. .  .  0,5  !  2 

04 '2 

17  . 

.'28 

03 

.t)5 

18 

.31 

.  0.5 

.  0.5 ' 2 

.08 

05 

t)0 
.  2b 


.30 


MONTREAL  UNLISTED. 

The  week's  record  of  prices  oj  stock  and 
bonds  of  the  unlisted  department  of  the 
Mon i real  Slock  E.xcliange.  from  Saturday 
to  Thursilay  night,  as  reported  by  Grecu- 
shileds  Si  Co. 

Week- 

High  Low 


Dome  Mine.s . 

I  Foley  O’Brien . 

'  Foster . 

I  (Ireat  Northern . 

Green-AIoehan . 

Gould . 

]  (•ifford . 

I  Hargraves . 

I  Hollinger . 

:  Jupiter  Alines . ! . . . 

I  Kerr  Lake . 

Laltose . 

i  Little  Nipissing . 

;  McKinley- Darragh . 

;  Alclntyro  Porcupine.  . . . 

,  Monita . 

Alotherlodo . 

>  Nipissing . 

j  North  Dome . 

Gphir . 

Pearl  Lake . 

Peterson  Lake . 

:  Plenaurum . 

I  Preston  K.  Dome . 

,  Bea  Consolidated . 

i  Bight-of-Way . 

i  Bocliostor . 

1  Silver  Leaf . 

Swastika . 

Tern.  &  Hudson  Bay..  . , 

i  Temisknming . 

Vipond . 

West  Dome . 

Wettlaufer . 

Trotheway . 

Pore.  Crown . 

Standard . 

Silver  Queen . 

Otisse . 


.  .50 

9  .50 

.'20 

.  12 

.08  >4 

.07 

.  10?4 

.  10  »4 

.01 

04)4 

.04.'2 

.02 

03  '  i 

.  02 ' 2 

.80 

17.40 

.  08  ! 

.08 

.45 

4. 30 

1.78 

.01 

3.5 

i .  30 

■20 

2.00 

.01 

30 

.  20 

!t5 

7 . 8.5 

2.5 

.04 

12 

.11^4 

.27  '  i 

.26ti 

01  !2 

.01 

15 

.  12 

.04 

(»3 

.02-’. 

.02 

02 

.01 

02. 

.  02  h 

00 

65  00 

1334' 

.  13  '4 

.09  y, 

.OSh 

12 

.05 

08 

.05 

27 

30 

1  25 

03  ?4 

01 

.00-34 

.Asbestos  Corp.. 
.Asb.  ('orp.  i)f.  . 
B(  Idiiig-Paul. .  . 
Belding-Paul  pf. 
Brit.  Can.  Can. 
Can.Coal&('oke 

Can.  Felt . 

Can.  Felt  pf.  .  . 
Can.  A’enez.  Ore 
Alex.  Alahogany 
Mex.  Nor.  Pwr. 
Altl.  Tr.  a  Pwr. 
National  Brick. 

Pore.  Crown . . . 
■Sherbrooke .... 
Wayagaiuack  . 
West.  ('an.  Pwr. 
Hollinger . 

( 'an.  Power .... 
Mex.  Nor.  I’wr. 
I.yall  Bonds  .  .  . 
.Ames-Holden  . 
Nat.  Brick  .... 

N.S.  Steel . 

Wayagaiuack 


l.atcst 
Asked  Bid 
It 
21 


THE  METAL  MARKET. 


('urrent  prices  up  to  Thursday  evening  ■  Bicli.  &  6nt. 


B.C,  Packers,  com 

j  Burt,  F.  N.,  com .  b 

I  Burt,  F.  N.,  pref .  7 

Canada  Car,  com .  4 

Canada  Car,  i>ref .  7 

I  ('anada  Cennmt,  pref.  .  .  7 

I  Can.  Cottons,  pref..-.  ...  7 

I  Can.  General  Klectric.  . .  7 

I  Can.  Inter-lake  pref. . . . 

Can.  Loco.,  pref . 

i  Can.  Pac.  By . 

!  Cun.  Per.  M.  ('orp . 

I  City  Dairy,  com . 

City  Dairy,  pref . 

Converters . 

Consumer  Gas . 

(Yown  Beservo . 

,  Detroit  By . 

-  Dominion  Bridge . 

■  Doin.  Canners,  eom . 

i  Dom.  Canners,  prof . 

Doni.  Coal,  pref . 

Dorn.  Iron,  pref . 

Dom.  Steel  Corp . 

Dom.  Textile,  eom . 

Dom.  Textile,  prof . 

Duluth  Sup . 

Goodwins,  pref . 

Halifax  By . 

Ham.  Prov.  &  Loan.  .  . . 

Hillcrest,  pref . 

11.  &  E.  L.  &  Sav . 

Hollinger . 

Illinois,  pref . 

Lake  of  Woods . 

Lake  of  Woods,  nref.  .  . . 

La  Bose . 

Laurontido . 

Maple  Leaf,  pref . 

Alex.  L.  &  P . 

Alonarcli,  pref . 

Alonarch,  eom . 

Alontrgal  Power . 

Alontreai  (Aitlons,  prof.. 
Alontroal  Cottons,  com.. 

Alockay,  com . 

Alackay,  pref . 

Alinn.  &,  St.  Paul  By.... 

Nat.  Trust  Co . 

Nipissing . 

Northern  Ghio . 

Nova  Scotia,  com . 

Nova  Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  jiref . 

Ottawa  Power . 

Penmans,  com . 

i  Penmans,  prof . 

Porto  Bico . 

Pacific  Burt,  pref . 

Pacific  Burt,  com . 


1 


It 

3!t  17 
ti 


10 

s 


(i 

10 

4 

j 

7 

10 

30 

.’) 

t> 

K 

,S 

5 
4 
0 
1 


-■n* 


i- 

4!)  ’'4S»UL,*)0 

Miiie.« 

29  1 . 24 


2(7 


(i 

37  3  ; 
47 

1 . 2r> 


23 

.'•)1'2  ">7 

17  7r>  17.2.!) 

Bauds 


00 

is. 00  17 


72 


50 


I  specially  quoted  for  Tun  Financial  Timf.s 
I  by  W.  Flatow,  Board  of  Trade  Building, 
j  CorPKB 

I  Prime  Lake . 

I  Electrolytic . 

,  Casting . 

Lkad,  English . 

Tin,  Straits . 

SeKLTKit.  Prime  A’irgin . 

Antimony,  Beguhis . 

Pi<!  Ikon 

Birmingham,  No.  2,  foundry 
PiTT.snuuo,  No.  2,  foundry. 

(.'lkvkland.  No.  2,  foundry 

Be.ssemeu . '. 

Iron  and  Steel  Pkodicts 

Billets  and  Sheet  Bars . 

Del  Pittsburg . 

Besse.mer  Steel  Bails 

j  Standard  Conneetions . 

I  Iron  Bars,  Chicago . 

j  Steel  Bars,  Chicago . 

Steel  Bars,  Pittsburg . 


Per  100  lbs. 

Ib.45 
15. 50 
15.70 

39 ''7.5 
5.00 
7.90 
Per  ton 
11.00 
14. 40-14. 05 
14  40 
15.25 

20.5()-‘2t  .50 

Per  100  lbs. 

1  25 

1-48 
1  30 


Biordan  Paper,  pref.. . . 

I  Borers,  com . 

i  Rogers,  pref . 

Saw'yer-AIassey,  prof..  . 

I  Slier. -Williams,  pref..  . . 
St.  Lawr.  &  Ch.  Nav.  . 

Shawinigan . 

Shredded  Wheat . 

Shredded  Wheat,  pref.. 

Steel  of  Can.  ,pref . 

Toronto  Paper . 

Toronto  By . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke,  prof . 

Tiickett  Tob.,  pref . 

Twin  City . 

Winnipeg  By . 

West  Kootenay . . . 

West  Kootenay,  pref. .  . 


12 


0 

4 

0 

N 

,S 

10 


70 

141 

83 

140 

121 

<S() 

94 

58 

107 

91 
73 

107 
94 
!H) 

224 

182 

102 

99 

40 
1 7b 

7.5 
72 

11b 

Ob 

!)b 

108 
90 

41 
,80 
9!» 
02 
83 

IbO 

135 

85 

210 

.80 

90 

135 

120 

175 

100 

92 
tit) 
88 
03 

207 

102 

5.5 
SO 
03 

12() 
213 
7., SO 
03 

I2() 

I  IS 
112 
1.59 
52 
.SO 

00 

85 

35 

100 

!>3 

140 

104 
88 
!»,S 

122 

127 

77 

!I2 

82 

7.5 

1 39 
1.S4 
7s 
7!) 
94 

105 
197 

92 

105 


10  (10 
?:22'l 

5.00 
5 . 7S 
7 .  .50 
7.44 
0.89 
0..54 
7  0!» 


No  member  of  our  staff  can  recognize  praise, 
except  for  his  best  work. 

E  CANTELO  WHITE  cQ  LIMITED  - 

AVaKCRS  op  exclusive  CLECTRICllGHTnXTURES 


4  40 
5.47 
7 . 84 
7.07 

10  (K) 

5 .  f)S 

1 1  42 
8 . 33 
0 . 89 
9  09 
7  29 
0.4s 

1000 

7. 50 

7  07 

0 . 45 

8  43 

5  !»0 
5  IS 
8 . 23 
5  22 

10  05 

0.00 

5 . 92 
5 . 83 

28  .50 
5 . 00 
7  00 
000 

7  95 
9 . 52 
4 . 8;{ 
0  SO 
7  27 
0  25 
0 . 34 
,5  .5.5 
401 
19.  14 

7.93 
8 . 00 
0 . 07 
0  77 
0 . 25 
5 .03 
7 . 09  I 
7 . 50  ! 
0 . 00  I 
8.23  I 
5.71  ! 


C. 

INADIAN  PAC 

IFIC!  RAILWAY 

ross-  wee  k  101  .‘i 

1912 

Incri‘.ase 

Oct. 

7..  .  . 

3,145,000 

2,76.5,000 

3.80,000 

Oct. 

14. .  . 

:5, 298,000 

2,957,000 

341.000 

Oct. 

21  .  .  . 

3,252,000 

2,;t43.000 

309.000 

Oct 

31 .  .  . 

4,(i62,000 

4.29.5,0(K) 

367, (K)0 

Nov 

.  1  . 

§3,204,000 

§2,938.000 

§266,000 

Jul  v 

l-.Sept.  :io.— 

1!)13 

1912 

Increasi 

Gr. 

•am.  . 

35,584,604 

35.8s;{,.s.l6 

*299,242 

Exp 

N.-t. 

•nsos . 

23,091,093 

22,167,440 

7623.653 

12,493,511 

13,116,406 

922,895 

*  In 

•rt'ase 

(>BAND  TKl'NK  KAILAVAY 


Gross — we 

ck  1913 

1912 

I  ncrcase 

(let. 

7. . 

1,088, 

,7.59 

1,0.58..5<S7 

30.172 

Oct. 

14..’.' 

1 .038, 

182 

l,0t)3,16I 

20,021 

Oct  . 

21 .  .  . 

S1,H)3, 

3!)7 

1,132,1.52 

31,245 

o<-t 

31  .  .  . 

1,712, 

303 

1,648,054 

64,249 

.\'ov 

.  7 .  .  . 

.§1,172, 

303 

§1,648,000 

$1)4,249 

To  date  im'rease . 


,S704,091 


CA.NADIA.N  NOKTIIEKN  KAILAVAY 


Gross — wc( 

■k 

1913 

1912 

Inerc-aso 

1  Julv  14. .  . 

4.54. .500 

4.'{6,700 

1 7,800 

1  Oct.  14..  . 

.593.700 

523,700 

70,000 

Oct  .21  .  .  . 

609.!>00 

.561.100 

48,800 

0<-t.3l  .  .  . 

907.900 

794,7<I0 

113,200 

8 

620,100 

S  590,;{00 

.§.‘10.100, 

1  -''•‘pt . 

PtFl 

1912 

1  nen-ase 

[  / 

W 1  <*ss . 

§1 

.•t94,'.)00 

§1.671,500 

.§323,400 

Lxpi-nses. 

1 

,170.000 

1,248,000 

222,0t)0 

Net . 

.52  1.900 

423,500 

101,400 

AIINN. 

i'l'.  PAl 

L  X*  SOO 

RY. 

.August 

1913 

1912 

Increase 

Gross .... 

§1 

.6.55,393 

.'Rl.601.579 

.53.814 

1  Lxpens(-s. 

1 

,201,127 

1,02.5,'.  t.S5 

175,142 

'  Net . 

454,266 

5/5,594 

*121,328 

1  *  Deerease. 

j  Julv-,\ug . 

303,899 

i  Gorss .... 

§3 

.401,995 

§.3.098,096 

i  Expenses. 

2 

, 468.!(7.5 

2.024.571 

444.404 

!  . 

933,020 

1,073,525 

*140,505 

'Decrease. 

WLSCONSIN  C’KNTKAL 


August 
Gross .  .  .  . 

Net . 

Jiily-Aug. 
( i ross .  .  .  . 


.  54  I  Net. . 


191  .‘i 

?  909.137 
289,893 

§1,910,0.55 

507.910 


1912 

914,57.5 

2,88,497 

81,780,8,83 

540.020 


Increase 

54,5ti2 

1,39b 

135,172 

21,890 


/  .  O.J 

8  20  I 

b .  73  j 

7  95  : 
4 . 08  ' 

5 . 7:5 
4 . 72 
5 . 20 
ti .  .52 
8 . 53 
10.07 
5  7b 
5  13 
0.41 

8  80 
7 . 45 
5  71 
0.09 
4  34 
0 . 00 


BOSTON  CURB  PRICES. 


NEW  YORK  STOCKS 


the 


Bay  State  Gas.  .  . 

Boston  Ely . 

Butte  Cent . 

Chief . 

( ‘alaveras . 

First  National .  .  . 

Jai  Bose . 

(Jliio . 

Davis  Daly . 

Alaska  Oold . 


Hid 

Asked 

16 

17 

45 

50 

'  i  y 

'i  '4' 

1  '4 

2-?s 

2 ' 5 

1  U," 

1  13-16 

40 

1  9-10 


48 

I'"' 


70 'h  8.. 57 
til -'4  0  .50 

107-1 10  ti  48 
9 1  ^  s  0 .  .59 


,  .  ,  f  i  I  'i,  II-  I  Thefollowingtableshowstliopriee.divi- 

Latest  quotations  of  stocks  traded  III  on  I  ,  ,  ,  .  ,  ,  ...  „  . 

f  Boston  Curb  market;  j  dend  rate  and  investment  yield  of  tho 

leading  stocks  listed  on  tho  New  Yor 
Stock  Exchange,  based  on  Thursday  closing 
quotations,  furnished  by  Jenks,  G Wynne  & 
Co. 

Amalg.  Coppet . 

Amer.  Smelting . 

Amor.  Sugar . 

Atchison . 

Atlan.  Coast  Line.  .  . 

Balt.  &  Ohio . 

Brooklyn  B.T . 

Ches.  &  Ohio . 

Chic.  Alilw.  &  St.  P. . 

Chic.  &  North  West. 

Consolidated  Gas.  .  . 

General  Electric . 

Illinois  Central . 

Lehigh  Valley . 

Louis  &  Nash . 

New'  York  ('<'ntral.  . 

Norfolk  &  Western.  . 

Northern  Pacific.  .  .  . 

Pennsylvania . 

Heading . 

Southern  Pacific.  .  .  . 

.Southern  Railroad,  pref. 


BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield 


on  tho  Alontreai 

and  Toronto 

Stock 

Exchanges. 

Price 

Div. 

Yield 

B.N.A . 

1.50 

8 

5.33 

C’oininerce . 

206 

10 

4  90 

Dominion  Bank .  .  .  . 

219 

12 

5. 47 

Ho(-helaga . 

1  OO 

9 

5. so 

Imperial . 

214 

12 

5.60 

Merchants . 

ISS 

10 

5.31 

Aletropolitan . 

188 

10 

5.31 

Alolsons . 

195 

11 

5.00 

Alontreai . 

228 

10 

4.38 

Nationah- . 

132 

8 

6 . 06 

Nova  Scotia . 

254 

14 

5  47 

Ottawa . 

205 

12 

6 . 37  i 

Quebec . 

122 

7 

5.73  i 

Boval . 

223 

12 

5 . 38  ' 

.Standard . 

211 

13 

6.  li  1 

Toronto . 

205 

11 

5.31  1 

Union . 

139 

8 

5 .  0  ’ 

MARITIME  PROVINCEPRICES 

It) 


115 '2 
92  (k 

8(1  J  K 

.55 1  n 
98 ' 2 
124-s 

139 '2 
ll)b 
147 
1;50»4 
95  ^  s 
103 
107'., 
108'; 
159  •■'4 
.sb 


b  05 
b  .52 
b .  97 
7  20 
5. 10 
5 .  b‘2 

4  70 
5. 74 

4. b8 
0. 7,5 
5 . 36 

5  24 
5 . 82 
0.  .54 

5 .  .55 
5 . 02 
b .  87 


Union  Pacific . 

.  . .  .  10 

150  6.66 

Do. 

ind. 

U.S.  Rubber . 

.  .  .  .  6 

99 '  «  6.02 

Do. 

Kan 

U.S.  Steel . 

....  0 

55s 4  9.00 

Do. 

N.J. 

Western  U  nion . 

....  3 

6232  4.75 

Do. 

N.Y 

NEW  YORK  CURB. 


Current  prices  of  Maritime  Province 
seeiirities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 
Stoekt* 


Asked 

100 

100 

bt5 


Nov. 

15 

Nov. 

•20 

Nov. 

15 

Nov. 

15 

Nov. 

15 

Dee. 

J 

Dee. 

1 

Nov. 

1  r 

Nov. 

15 

Dee. 

1 

Nov. 

20 

Nov. 

•20 

Dei-. 

15 

Nov. 

1 

Jan. 

2 

Jan. 

- 

Nov. 

1 5 

Dec. 

15 

Nov. 

4 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Dee. 

1 

Dee. 

1 

Dee. 

2 

Dec. 

1 

100 

94 

40 


Acadia  Fire  Insurance  Co..  . . 

Acadia  Sugar,  pref . 

.\eadia  Sugar,  ordinary.  ..... 
lirandram-Hendorson,  com..  . 

Brown  Alachine,  com . 

( 'a maguey,  eom  .  .  .  .  ^ . 

Cape  Breton  Eleetrie . 

•Eastern  Canada  Sav.  &  Loan 

Eastern  Trust  Co . 

Ilalifax  Fire  Insurance  ('o... 
Maine  &N.B.  Elee.  Pwr.,  com. 
Alaritinie  Tel.  &  Tel.,  com..  . 
Alaritime  Td.  &  Tel.,  pref..  . 

N.B.  Telephone . 

Nova  Scotia  Cur,  1st  pref.  .  . 
Nova  Scotia  Car.  2nd  pref . .  . 
Nova  Scotia  Car,  3rd  pref..  . 

Nova  Scotia  Car,  eom . 

Nova  iScotia  Fire . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  coin 
*NoA  a  Scotia  Underwear,  pref 
Nova  Scotia  UndcTwear,  com. 
I’orfo  Bico  Railways,  pref. 
Stanfields  Limited,  pref..  . 

, Stanfields  Limited,  com..  . 

Trinidad  Electric . 

Trinidad  C'ons.  T(>1.,  com.. 

Bonds 

Brandram-Hcnderson  b’s.  . 

Cape  Breton  Electric  S’s.  . 

( 'ainaguey  5’s . 

Eastern  Car  Bonds  6%.  .  .  . 
Maritime  Tel.  &  Tel.  b’s.  . 

Alaine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  6%.  . 

N.S.  Steel,  Ist  Mortgage  o’s. 

N.S.  Steel  6%  Deben.  Stock. 
Porto  Rico  Railway  5’s.  . 

Porto  Rico  Telephone  7’s.  .  . 
Stanfields  Limited  6’s.  . 

Trinidad  Electric  5’s. . . , 

Trinidad  Telephone  6’8 . 100 


2o 

b4  . 
82 ' 1 


Bid 

90 

95 

bO 

20 

20 


New  York  Curb  closing  quotation 
nislied  by  E.  &  C.  Randolph: 

Bid 

American  Marconi..  . . 

Canadian  Marconi..  . . 

i  English  Marconi . 

I  Int.  Salt . 

Hollinger . 

I  int.  Salt  Bonds . 

]  Kerr  Lake . 

j  La  Rose . 

I  AlcKinley-Darragh  .  .  . 

j  Aiaii.  Trans . 

I  Nipissing . 

j  Nev.  U'tali . 

I  Pae.  Smelting. . 


4  7 


4 

•J 

15 

4 

17 

48 

-Hi 


140 

i:i6 

1.50 

145 

too 

98  ! 

115 

112  1 

84  ' 

iol' 

BH)  1 

112 

111) 

94 

S83i; 

70 

69  1 

40 

35  1 

20 

1 

90 

8‘) 

30 


Standard  Oil . 

Standard  Oil,  New- . 

Standard  Oil,  Subs . 

Union  Mines . 

United  ('opper . . 

S'ukon . 

Ohio . 

Braden . .  . . 

(liroux.  . 

Unitc^d  Cigar  Stores . 

ITnited  Cigar  Stores,  pref.. 

Chicago  Subway . 

B.C.  Copper . 


1-10 


1 1 .  .50 
3.74 


.03 


7-16 

b-^s 

1 

85!.., 
108 
1  '., 


fur- 
Asked 

3 
18 
10 
18 
52 

4 

1  13-16 

Hs 

s 


3.75 

'  'O6 
H 


SECURITY  AUCTION. 

The  following  unlisicd  issues  w-ere  sold 
this  week  by  the  AIoiitre:il  .Securities  Auc¬ 
tion  : 

10  The  Alorris  Co.  Ltd . .840. .50 

.5  I iidt'pf'ndent  .AmiiseiiK'iit  Co.  90  00 

100  Pnreiipiiie  Three  Nations . 25 

15  Carriage  Factoric's.  eom .  29.7.5 

12  Keiisington-Brandon  Land  Co  41.25 


R«‘gal  Realties. 

Bonds  — 

§1000  .St.  Lawreiieo  Flour  Alills. 
.§1000  Ontario  Pulp  &  P.  Co.  .  .  . 

OIL  STOCKS. 

Closing  ()uotations  furnished 
( I  Wynne  &  ('o. 

Anglo-.Vm.  Oil . 

Atlantic  Betining . 

Borne-Scryinser . 

Buckeye  Pipe  Lini> . 

Oalona  Signal  Oil . 

Galena  Signal  Oil,  pfd..  . 

Indiana  Pipe  Line . 

National  Transit . 

Ohio  Oil. . 

Prairii-  Oil  Gas . 

Solar  Betining. .  . . 

Southern  Pipe  Line . 

S.  W.  Pi'nn.  Pipe  Lines.. 


22 . 50 


•leiiks. 

Bid  Ask’d 
22  '23 

6.S0 


PUBLIC  UTILITIES 


NORTIIHRN  OHIO  TRACTION 


,Sept. 

Gross .... 
Net..  . 

Sur.  afltr 
chargt,is. 

*  Deereti.s( 

.Ian.  1  Sept.  .‘■’’,1 


1913 
289,022 
1 19,802 


1912 

268.074 

121,671 


Increase 

20.949 

*1,869 


59.489 


70,071  *10, .585 


Gross . 

Net . 

•Siir.  after 
eharges.  . 
*  Decrease 


,444,(i98 

973,t)l)2 


2.247,.866 

990,294 


196,832 

*16,632 


4  19, .584  .574,9.54  *125,370 


TWIN  CITY  RAPID  TR.iNSIT 


Union  Tank  Line.. 
Vacuum  Oil . 


163 
173 
139 
125 
3'» 
137 
3!)2 
300 
236 
148 
191 
384 
415 
373 
1 .5.5 
83 
172 


690 
285 
1 65 
176 
142 
127 
41 
139 
3t»6 
310 
240 
1.53 
193 
387 
430 
375 
157 
85 
175 


LA  ROSE  OUTPUT. 


b?4 

IH 

86 

115 

‘2}i 


n. 

98 

45 

105 

94 

39 

WINNIPEG  PRICES. 

103 

70 

100 

Winnipeg  Stock  Exchange 

sales  for  the 

73 

30 

70 

week  endiiiM:  12, 

STOCK 

1913: 

High 

Low 

C!lose 

97  K> 

Canadian  Fire  Invest't 
(’an.  Landed  Nat.  Invl 

1 

1 5v> 

I  .*)»*) 

1  .'lO 

loO 

155 

9'>yj 

Com.  L.  N.  Trust.  .  . 

no 

107 

108 

87 

Gr.  West  Life  Paid  55'  y 

26t) 

250 

262 

102  3-12 

itxj 

Gr.  W.  Per.  Loan&Snv. 

130 

1'25 

125 

107 

103 

Home  Invest. &  Savings 

138 

135 

135 

r. 

104 

Nor.  Mtge.  Co.  of  Can 
20%  pd . 

105 

103 

104  3  8 

i 

91 

,S9 

Northern  Trust . 

135 

135 

130 

98 

97 

Standard  Trusts . 

170 

170 

175 

93  Vi 

92  H 

Nor.  Crown  Bank.  .  .  . 

94 

•JO 

92 

103 

100 

Empire  Loan . 

116 

1121/) 

1123^ 

102^ 

100 

Occidental  Fire  Ins. .  . 

no 

105 

105 

92 

88 

Traders  Bldg.  Assn. . . 

100 

99 

100 

• 

100 

97 

Lucky  Jim . 

5 

3 

4 

The  statement  of  La  Bose  Consolidated 
Mines  (Company  for  the  month  of  Oetoher 
compares  with  the  previous  month  as  fol¬ 
lows: — 

October  .Sept. 

Production . 20.'1,4.54  o/.s.  200,3t)7ozs. 

Value .  §  120,329  fi  124.813 

Sundry  ineonie...  3,721 

Marketing,  etc.  . .  56,126 

Profit .  67,927 

Surplus .  1.4  45,713 

Ore  on  hand .  292,407 

Liabilities .  28,541 

Balance .  1 ,709,57'J 


3,109 
.5,5,362 
72,560 
,584,567 
298,266 


1,882,833 


DOMINION  STEEL. 

Capital  Should  bo  ProA-idod  to  Produce 
And  Sell  Raw  Ore  in  Larde  Quantities. 

In  connection  with  the  report  circulating 
on  the  “Street”  this  w-eek  that  Dominion 
Steel  Corporation  was  planning  to  enlarge 
its  ore  plant  at  Wabana  to  double  its  present 
capacity,  in  order  that  “raw”  ore  might  be 
sold  as  has  b«^en  found  profitable  by  the 
Nova  Scotia  Steel  and  Coal  Company,  it 
should  be  mentioned  that  owing  to  tli<> 
peculiar  conditions  at  the  Dominion  Steel 
plant  it  has  in  the  past  been  considered  too 
expensive  to  produce  a  surplus  body  of  ore 
over  requirements  of  the  steel  plant. 

The  Fi.n.anci.al  Times,  however,  believes 
that  in  view  of  tho  enormous  bodies  of  iron 
ore  contained  in  tho  Wabana  areas,  it  w-ould 
be  to  the  best  interests  of  the  sharehohB'rs 
to  provide  special  capital  for  the  purposes 
of  installing  a  plant  to  enable  the  company 
to  produce  and  to  sell  rtiw  ore  in  largo  quan¬ 
tities  until  such  time  as  the  profit  and  loss 
surplus  is  sufficient  to  look  after  the  needs 
of  the  manufacturing  branch  of  the  business. 

The  latest  estimates  of  profit  in  this  ore 
business  are  approximately  $1  per  ton  and 
temporary  shipments  would  not  deplete 
the  ore  reserves  to  any  dangerous  extent. 

Sir  Edmund  Walker  was  in  the' city  this 
■week. 


Sepi . 

I!»13 

1!»12 

Incre.-isp 

Gross.  .  .  . 

787,890 

7;f(),841 

57,046 

Net..  .  •' 

400.510 

379,157 

121,383 

.Sur.  after- 

charges:-. 

256.4‘28 

236,078 

20,350 

Jan.  1.  t>et 

31. 

Gross .  .  !  -.- 

6..568.762 

6,0,89.072 

479.6'.t() 

Net. .  .  . 

•3,232,54 1 

2,979,162 

2.53,382 

.Sur.  after 

eharges. . 

1,909,698 

1,694,4.50 

21.5,248 

DULUTH  SI  PERIOR  TRACTION. 

Sept. 

1913 

1912 

Jnuroasc 

(iross . 

§n2.‘225 

52,836 

.59,3.89 

Net . 

l<t.3S7 

1.5,5.58 

33,829 

Fixd  ehgs. . 

21,731 

23,237 

1,494 

Surplus. .  .  . 

24,656 

*7,679 

32,333 

.Ian  1-Sept 

30- 

Gross . 

946.519 

.81 4,.5'n 

131.928 

Net . 

3‘t2.662 

346.764 

45,898 

Fixd  ehgs. . 

224.683 

•205,966 

18,717 

.Surplus. .  .  . 

167,978 

140,797 

27,181 

*  Deficit. 

BRAZILIAN  TRAC  TION. 

.\  iigust 

1913 

1912 

1  m-rease 

Gross . 

§2.038,340 

1,802,691 

235,649 

Net . 

1,137,082 

<».5S,38S 

178,694 

Sept. 

1913 

1912 

Increase 

Gross . 

.SI  ,965.326 

§1,691.298 

§274.028 

Net . 

1.099,926 

953,901 

146,025 

Jan.  1-Sept 

.  30  - 

( ! ross . 

17..5.S9.764 

15,184,667 

2,40.5.097 

Net . 

9,467,355 

8,1,82,546 

l,-284„809 

PORTO 

RK'O  RAILWAY'S, 

LTD. 

Sept. 

1913 

1912 

Iiu-n-ase 

Gross . 

§  66,089 

.§  64.015 

.§  2,073 

Net . 

27,229 

22,276 

4,952 

Jan  1  Sept. 

:?0— 

Gross . 

637,1 '23 

6 1.5, .54.5 

21. .577 

Net . 

277,510 

216,618 

60,891 

SHAWINIGAN 

YY.  &  P. 

CO. 

1912 

1913 

Increase 

.Ian . 

§101,8.50 

§131,200 

S2!t,350 

Feb . 

102,026 

132,0-25 

29.999 

Mar . 

102, '208 

133,240 

31,032 

.April . 

102,397 

133,785 

31,388 

Alay . 

102,.500 

133,9(M) 

31,400 

June . 

102,875 

135,013 

32.138 

Julv . 

104,100 

135,266 

31.168 

Aug . 

105,942 

135.890 

2‘>,948 

Sept . 

107,120 

135,926 

28,806 

Total . 

§931,018 

§1, •206, -245 

§275,197 

.mexic:an  light  &  power 

Oet. 

1913 

1912 

Increase 

Gross . 

.882,290 

808,175 

74,115 

Net..-. - 

645,416 

598,052 

47,364 

Jan. -Get. 

Gross . 

7.927, '260 

7,324..596 

602.664 

Net . 

5,.S00,4.55 

5,275,0'J3 

525,362 

1  lie  Royal  Bank  of  Canada  has  declared 
its  regular  quarterly  dividend  of  3  per  cent, 
payable  December  1st,  td  hdlders  of  record 
November  loth. 

The  National  Briek  Co.  has  declared  tho 
regular  quarterly  dividend  of  1  %  per  cent, 
payable  on  December  1.5th  to  holders  of 
record  December  4th. 

Canadian  Faeifie  Railway  has  declared 
th»'  usual  dividi'nd  of  2 '--2  p<'r  cent,  from 
ri'venue  and  3  per  cent,  from  land  sales, 
payahh-  January  2nd  of  record  3  p.m. 
December  1st. 

The  Dominion  Te.xtile  Co.  has  declared 
a  dividend  of  1  !  2  per  cent.,  payable  January 
2nd  to  hold'Ts  of  ri*cord  Dec<>niber  15tli. 

j  The  directors  of  Keadys  Brewerie.s 

I  Ltd.  have  declared  a  dividend  of  3J-2  i>(»r 
I  cent,  on  preferred  and  2  per  cent,  on  eom- 
i  mon  for  half  yi-ar,  payable  December  1st  to 
'  holders  of  record  November  20th. 

Northern  Crown  Bank.  Winnipeg,  has 
declared  its  regular  ]ialf-y<‘arly  dividend  at 
rate  of  (i  per  cent,  per  annum,  jiayahle  on 
I  December  2nd. 

I  Crown  Reserve  Alininiti  Company  has 

declared  a  dividend  of  2  per  cent.,  jiayable 
Deci'inher  15tli  to  shareholders  of  record 
NovenibiT  29th. 

(ioodyear  Tire  Ar  Rubber  Co.  has  paid 
a  eash  divideTiel  of  12  per  cent,  to  common 
stockholders  of  record  November  1st. 

Kerr  Lake  AIiniii{A  Company  has  de¬ 
clared  a  dividend  of  2.5  eeuits  jier  share, 
payable  Decembe  r  15th  eif  reeorel  Deeember 
1st. 

American  T«>haeeo  Co.  has  declared  a 
dividemel  eif  5  per  e-euit.,  pavabU'  DeeombeT 
Isl. 

National  Biscuit  elee-lare-el  regular  quar¬ 
terly  dividenel  eif  1  •'*4  pe‘r  eeuit.  on  both  eom- 
mon  and  prei'ernel  stocks.  Pre'ferred  is 
payable-  Nove  nibe-r  29tli,  to  stock  of  re-corel 
NeiveniheT  15th.  C'eimmeen  is  payable  Jan¬ 
uary  15th  to  steie-k  of  De-cemhe-r  27th. 

Montreal  Loan  At*  AlortuajjC  Co.  has 

declareel  a  eliviele-iiel  e>f  2  !  ■>  per  cent.,  payalile- 
Dee-emher  1.5th  to  holde-rs  of  record  Novem¬ 
ber  3()tli. 

West  Kootenay  has  eledared  a  dividend 
of  1  }4  per  i-eiit..  payable  De'cember  1st  to 
holde-rs  of  record  Nejvember  24th. 

R.  At*  <).  Nav.  t’  o.  has  declareel  the  regu¬ 
lar  quarte-riy  elividenel  eif  2  percent.,  payable 
Deeseinber  Ist. 

COBALT  ROY  ALTIES 

Alining  royalties  eeille-cle-el  from  Cobalt 
coinpanie-s  last  year  amounteel  te)  .§2.50,145.- 
6.5,  as  folle)ws: 

G’Bricn  Aline- . . S  72,070.81 

Cr.  Bese-rve- Alining  (,'o .  136,179.90 

Huelsem  Bay  Alines .  '  36,758  88 

Wyaneleih  Alining  Co .  123.58 

Cobalt  I’rovine-ial  Alines .  .5,102. 48 


Total .  §2.50,145.65 

The;  aggre-gate-  reiyalties  by  the  various 
mines  subje-ct  to  the;  same,  up  to  3Ist  Oct., 
1912,  are: 

O’Brien  Alines .  .§668.376.51 

Crown  Reserve-  Alining  Co..  .  600,990.91 

Hudson  Bay  Aline-s .  245.270  32 

CIiambe-r.s-Fe-rlaiid  Alin.  Co..  26,2.59,64 

Hargrave  Silver  Mines .  1, '200. 00 

Waldman  Silve-r  ('eibalt  Alin¬ 
ing  Co . 


Cobalt  Frovineial  Alines. . 
Total . 


777.48 
1.421  72 
6,735.14 

.81,562,031.72 


Income  from  Investments  not  included — 

MEXICO  TRAMWAYS  CO 


Oct. 

Gross .  .  . 

Ne-t . 

Jan. -Oct 
Gross .  .  . 
Net 


1913 

616,007 

330,180 


1912 

586,273 

315,754 


Increase 

29.734 

14,426 


5,732,338  5,594,70.5  137.633 

3,066,408  2,944,870  121,538 

Ineeome  from  inve-stinents  not  inclueled. 

DETROIT  UNITED  RAILWAYS 


Aug.  gross . 

Not . 

Other  ine-ome . 

Total  income . 

Charges  and  Taxes.. 

Surplus . 

8  months  gross.  .  .  . 

Nb;t . 

‘Other  income . 

Total  iiu-oine . 

Charge-s  and  Taxes. . 
Surplus . 

SHERBROOKE 


1913 

§1,186,3.58 

389,172 

24,740 

413,912 

179,.S41 

234,071 

8,672,284 

2,.855,589 

162,244 

3,017,833 

1,417,392 

1,580,441 


1912 

1,103,504 
370.478 
17.371 
387,849 
176,499 
•211,3.50 
7,601  „892 
2,640,25.5 
134,981 
2,77.5,236 
1,418,827 
1 ,356,409 


RY  &  POWER 


July. 


1913 


1912 


Ine. 


Gross . § 

13,412 

11,0>4 

2,388 

Net . 

5,519 

4,616 

903 

August 

Gross.  . . . . 

12,201 

9,958 

2,243 

Net . 

4,684 

3,722 

962 

LOOK  FOR  IMPKOVEAIEN’r 

l.,onelon  e-able-s  on  Thursday  took  a  hope¬ 
ful  view  of  the  Alexican  situatiein.  This,  to- 
gethe-r  with  the  final  fixing  of  the;  date  for 
the-  issue-  of  the-  ne--w  Fn-ne-h  leian,  has  created 
a  feeling  of  niue-h  gre-ate-r  confielence  in  the 
market,  which  is  eif  the  eipinion  that,  -with 
these  twe)  fae-tors  e-liniinate-d,  the-  publie-  will 
be  re-assure-el  anel  leie-ke-el-iip  e-apital  will  be¬ 
set  free;  in  be)th  London  anel  Baris.  Le-ading 
inte-re-sts  in  the  steie-k  market  are  (entative-ly 
preparing  feir  bigger  business  in  invest¬ 
ments,  which  alreaeiy  sho.w  signs  of  revival. 

GRANBY  CONSOLIDATED  MINES. 

Granby  (’or.solidaleel  Alining,  .Smelting 
and  Power  Co.  Ltd.,  has  given  up  the  option 
it  held  on  the  Alouut  Andrew  mine  pro¬ 
perty,  located  at  Kasaan  Bay,  Prince  of 
Wales  Island,  Alaska.  A  director  e)f  the 
company  states  that  from  present  indications 
the  Hiiiden  Creek  property  will  be  on  a 
producing  basis  by  January  1st  It  is 
expected  the  usual  dividend  of  §1..50  for  the 
quarter  will  be  declared. 

LISTING  TWO  NEW  ISSCES 

The  securities  of  the  Hollinger  Gold 
Mines  Ltd.  and  of  Canadian  Fairbanks  Co. 
will  be  listed  on  Alontreai  Stock  Exchange 
next  week.  The  governing  eomniitteo  of 
the  Exchange  "passed”  on  these  t-wo  appli¬ 
cations  this  week. 


PORTO  RICO  ISSUE 

Tlie  Royal  .Securities  Corporation  is 
offering  in  London  .§5()t),l)00,  seven  per  cent, 
eumulative  preference  .share.s  of  the  Porto 
Rico  Railway  Company.  Sir  Alax  Aitkcn 
is  president  of  flic  company. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  15,  1913. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 


Business,  the 


SUIT  LITE  OF  CAKADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


CONSTITUTIONAIITY ' 
NOT  DISCUSSED  IN 
ESTATETAXRULING 

Effect  of  Cotton  Inheritance  Appeal 
in  Privy  Council  Seems  to  Have 
Been  Greatly  Exaggerated  Here 
I  —Committee  Held  That  Quebec 
I  Law  Itself  Does  Not  Impose 
I  Tax  on  Property  Outside  of  the 
I  Province— Cabled  Reports. 

j  ('allied  reports  of  tli<“  judffniont  of  the 
:.hidieial  Coiiimiltee  of  the  I’rivv  Couneil  in 


A  PROVEN  CAR 

Ba<-k  of  every  Rii.s>e]|  ear  are  llie  ll■a(li<ion>  of  Uii''-ell  reliabilily  and  tlie  t<‘'t  of  lime. 

Alwa.vs  eonseriative  in  ado])tinK  new  features — always  zealous  in  developiin;’  and  perfeelin^  them  when 
on<e  I'llOX  lO'  rljjlit,  the  Kiissell  has  eoiisistenlly  maintained  its  reputation  as  a  yeai'-aliead  ear. 

The  motor  of  the 

RUSSELL-KNIGHT 


THEODORE  MEUNIER 
Director  and  Secretary 


E.  M.  SELLON  &  COMPANY 

LIMITED 

INSURANCE  BROKERS 


DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON, 


136  St.  James  Street,  -  Montreal 


1  r-  o  KT/-«  I-’  o  -r- 

r.  1  r\\.yl\C^  r..^  \  eros.s-appealofthelVo\iii<-eof(Jiiel)<iP,have 

.  J  rs-  .  .  •  ^  .  been  litken  by  the  Canadian  pnss  as 

sented  Districts  in  Canada.  amounting  toa  d.  elaralion  ti.at  tlH‘  eollee- 

H.  W.  THOMPSON  nf  an  inheritance  lax  upon  real  estate 

Manager  silualed  outside  of  the  Ih-o\inee  but  owned 

— —  by  a  ])erson  doniieiled  in  1h(‘  Pro\inee  is 
~  —  ~  ^  ultra  vires. 

"■■■■  '  Th(>  complete  text  is  not  yet  at  baud,  but 

a  careful  I'xaminatioii  of  the  cabled  extracts 
does  not  seem  to  justify  such  a  eonelusion. 
I Wl  AA  IW  V  Tl)'‘ eommitlee  would  rather  ap]>ear  to  lin\<‘ 

upheld  the  Kstate  and  dismissed  the  I’ro- 
TLIN  vinee's  cross-appeal  pundy  upon  the  infer- 

I  pretation  of  the  Act  of  th(‘  (Quebec  Legi.sla- 
r  E3  13 K  C*  13  j  ttir<‘  imposint;  t  he  tax. 

■  n ■  \ Cb  11  I  In  the  enaetint;  clause  of  that  Ac, I  the 

'  taxation  is  limitml  to  “property  situated 
TORS:  I  within  the  Province."  and  the  ('olleetion  of 

r  ¥  rvlVT  ¥  i  .  Tv.Tfi,  taxcs  on  pi  operty  outside  of  the  Province 

IzLON,  LA WFORD  GRANT  has  bt>en  based  uTion  tlie  laiiKuaftre  of  the 

derininK  s*-etion.  wliieli  delinitioii  the  com- | 
IVil  I  niitfee  held  eotdd  not  alVei-t  the  limitation 

66X,  ™  IVIOnLr03l  expressly  set  forth  in  the  enaetintr  seidion. 

_ _ _  “Their  Lordships  areasktd  to  decide," 

■  says  the  jiid(;mi'nt  as  reported  by  cable. 

"whi'ther  the  presence  of  the  definition  has 

HOW  THE  NATIONS  INVEST  the  effect  of  ri'inovimr  the  words  of  limilti- j 

_  I  tion  “in  t he  Province”  from  the  operative 

■  ,  1-  pari  of  the  section. 

(  ompansons  are  perhaps  never  so  otlious  |  ‘  j, 


Is  no  exception. 

Kvery  day  for  the  iiast  tlireo  yeais  the  Riissoll- 
Knitfht  has  Iieen  underKoins  luartical  service  tests.  In 
I  hi*  liands  of  owner.s,  hundreds  of  them  litive  la*«*n  per- 
formiiifi  every  iiha.se  of  .service  a  ear  could  he  called  up¬ 
on  to  meet. 

•And  they  h.ave  met  every  task  in  a  manner  to  eom- 
ni.ind  respect.  Some  of  tiie.se  cars — in  years  of  service 
—  liave  never  liad  a  wrenrii  used  on  tlieii*  engines.  Their 
motors  have  run  witliout  reiiair — without  adjustment  - 
without  falter. 

They  were  more  powerful  the  first  dav  tlian  anv 
poiipet  motor  of  euual  size.  .\t  the  end  of  tlie  first 
year  they  were  dcvclopinf;  more  power  than  at  the  start. 

I'OrK-CVl.IXDK.Il  ••  28." 

Houtistei-  Model .  S:t.2nn 

l-'ive-passenger  Touring  Car  .  .  S;!.2.>(t 


To-da\.  tliey  are  running  and  “inilling"  in  a  way  no 
poppet  valve  motor  can  aiijiroach.  Tlie.v  are  not  merely 
slaiidin.g  u)) — they  are  actually  growing  hetter  with  use. 

Time-tested — developed  in  use — iierfected  h.v  per¬ 
sistent  and  |>ainstaking  effort  over  twelve  full  months, 
tile  new  Uussell-Kiiiglit  ear  .sttinds  as  a  car  of  proven 
reliahility — of  denioiistrattHl  worlli. 

Its  power  and  sileiiee,  its  lieaiily  and  eonvenienee. 
its  liiviiry  and  eonifort.  make  it  the  ideal  car  for  you  to 
.iwn  or  drivi*. 

Itefore  tleciding  on  tlie  purchase  of  an.v  liigh-grade 
ear,  e.xperience  the  iileastire  of  a  rido  in  the  Uiissell- 
Knight. 

si.\.cvlixi>i:r  ••  12." 

sci  en-passenger  Touring  Car  So.OOO 
I'iie-pnsM'iiger  Pliaeton  .  .  .  .  .S.A.DOO 


LA  WFORD  GRANT 


Tioth  chas.si.s  nro  built  wiih  l.andaulot  ;uul  lanmiishio  ImhUos  at  propf'i'tioii- 
ato  prices,  ('atalo^uc  on  roqtiesl.  All  Apiotations  K.O.n.,  West  Toronto. 

RUSSELL  MOTOR  CAR  COMPANY,  LIMITED 


5  PARK  AVENUE,  MONTREAL,  P.Q. 


STEEL  OUTPUT.  HOW  THE  NATIONS  INVEST  I  th(‘  efT<*et  of  ri'inoviiiir  tliP  w< 

_  _  I  tion  in  I  he  Province  from 

Production  tigure.s  for  the  month  of  ( 'o;t;parisons  are  perhaps  never  so  odious  |  1 

October  at  the  Dominion  .Steel  Corpora-  as  when  t hey  take  an  interiiationa!  eluiraeter  I  tended  that  lliev  have  tliat  e 


At  Quebec — Jack  O'Brien  Auto¬ 
mobile  Company. 

Danville  &  Sherbrooke — J.  F. 
O’Donnell. 

Three  Rivers — Desserault  &  Pare. 


HEAD  OFFICE  AND  FACTORY: 
West  Toronto. 


BRANCHES  AT: 


PCWN  lOAiWCfc- 


Toronto 

Hamilton 

Winnipeg 


Calgary 

Vancouver 

Melbourne 


lion's  plant  are  as  follows; 

ritOUfCTION 

Pig  iron . 

Ingots . 

Rails . 

Other  finished  steel . 

Shipments .  . . 


;ays  the  Wall  .Street  .lournal.  It  is  possible,  words  of  limitation  inserted  intlit*  oiioratiye 


do, <)()',(  Ions 


howeier,  to  learn  from  differences  in  the 


(“lause,  tip*  l.,egislatnre  makt's  ii  clear  it 
does  not  intend  to  lax  ilie  whole  of  the  pro- 


dl.dlM)  ions  point  of  view,  without  expressing  proforen-  deceased.  ‘ but  onlv  those  of  bis 

Kj.tia')  tons  '  renee.  The  observer  wiio  gazes  at  an  object  goods  which  are  ‘situes  dans'la  Province.’ 


‘M  l'"'’  from  one  point  only  set's  it  in  the  flat.  But  jf 

_  ,  o_  toils  ;  varies  liis  point  of  view,  he  gains  an  in- 


Nft  Question  of  Poxver.s 


lL?<>.7SS  tons 
(>7,d  10  tons  i 


‘  ■  '  . .  “  ’  “  ■  ;  he  varies  his  point  of  view,  he  gams  an  in-  ,  .  ,  ■  > 

liKCKilTs  1  1  1  ..  1  111  •  .1  "  It  IS  no  longi'r  a  (luestion  of  the  powers 

Wahana  ore .  IL>0.7,SS  tons  '’nniparahly  better  knowledge  by  seeing  tlie,  whatever  they  may  be. 

Limestone  Ions  '  ^  round.  t  liere  are  strikinjr  It  has  chosen  to  exer<*isc  ilu'in  i>nly  so  far 

'  differences  in  I  he  point  of  view  of  the  French  aspropertyloeallysiluat(‘dwithinlhePro- 
RRi'Tiuii  f  xv  y  ■>!  4  V  I  ■xiiti.-K  f  :  British  and  American  investor  which  are  i  inee  is  eonet'rned. 

‘  ‘  ‘  •  •  •■  -  -  •  word,  drawing  out  at  a  time  when  tlie  bomi  "An  attempt  was  made  to  suggest  tliat 

The  British  ('anadian  Lumber  (’or|)ora- i  market  is  making  a  real  re<‘o\  cry .  .  Ibis  definition  of  proix  rty  could  only  have 

tion  Ltd.  lias.sueeeeded  in  disposing  of  ne:ir-  ■  In  spite  of  oi'easional  abe  rrations,  the  Ix'en  inserted  in  the  .\et  to  indicate  that  on 
ly  two  million  dolhirs  of  its  .Sd. 000, (10(1  issue  '  Freiieli  inve'slor  is  (he  most  eonseriative  in  which  it  was  i  he  intention  to  le\y  dtiiie's. 
of  three-year  N  pt*r  ei'iil.  notes,  issued  at  0.").  the  world.  When  lie  buy  s  French  rentes  tir  j  and  that  llp'refore  the  operative*  e'laiise* 
This  will  be  suffieie'ut  tei  mee*!  all  pre*se*nt  re*-  |  any  gilt-e'elge*d  se*e*nrily.  hei  bins  so  many  j  must  be*  re*ael  as  eo-e*xtensii  e*  with  (he*  eledini- 
quircme*nts.  .Mieiui  a  milliein  was  take*n  "frane*s  eif  iiie-eime*."  The*  e*apital  invf*sle*el  !  tiein,  but  aparl  freim  the*  fae*t  ihal  tlie*  lan- 
up  ein  this  siele  of  the*  .Xtlaiilie  atiel  the  re'st  '  may  be*  meire*  or  h'ss,  but  the  .nsstire*ei  ine*ome  |  guage*  eif  the*  eipe'rative*  e-lause*  is  faial  eei  this 
in  F>nghind.  Tlie*  yie*lfi  em  ltie*se  neiie's  is  is  what  he  leieiks  at. \  e*ry  inuevh  aix  an  iin  esleir  j  argume'iit.the*  greiup  eif  the*  e*lause*s  ilse'lf 


"It  is  no  li)nge*r  a  etui’stiein  of  the*  powers 
eif  the*  Le'gislature*.  whati*vi*r  the*y  may  be*. 
It  lias  e*he)Se*n  tei  exe*re*ise*  them  einly  sei  far 
as  preipe-rty  locally  siluate'el  within  the  Prei- 


"An  aite*mpt  was  maele*  tei  siigge*st  tliat 
tills  eiefiiiition  of  pro|)i'rty  1*0111(1  only  have 
l)e*en  inserted  in  the  .\et  to  indicate  that  on 


.i™,™  «»ko  pjjiju  5JP5 

(l*roiii  Oiir  Own  Expert,  >liss  i  ora 

. ,  .  :  ,1 ,0 ..  .  I  OF  REDUCTION  IN 


(From  Oiir  Own  Kxperl,  Miss  I'orn 
Hind.) 

WiNMeno.  AI.is..  Xov.  Idth.— A  round- j 
up  of  the*  .Saskale-heiwan  crop  indii'ates  that  ; 
my  estimate*  made  Se'pt.  11th  is  being  vi>ry 
ge'iierallx  sustame'el  by  threshing  re'tiirns. 
Tlie*  einly  e*xe'e“plie»n  is  the*  llax,  whieli  is  fall¬ 
ing  mue'h  be*low  my  e'stimateof  14  bushe.'Is, 


COST  OF  LIVING 


!  R.  &  O.  NAV.  CO. 

I  -  -  - 

I  I'akinu  Over  of  Qnrhcr  Steamship  I'om- 
I  pan}-  Opens  a  New  Winter  Factor 
I  in  t  he  Company's  Ilnsiness. 

The*  usual  autumn  re'vival  of  in1e*re>sl  in 
l{.  A  ().  Xavigalieiii  (’oni))any's  position  on 
the*  steie'k  marke't  has  mil  bee'ii  as  evident 
this  ye'iir.  IL  ik  ().  in  fact  has  shown  a 
elispeisitiein  te>  we*ake'M  uneler  general  in- 


iii  I'ael  ii  looks  now  as  if  it  weiiilel  not  Ro  Big  Rise  Helped  Farmers,  but  Ibie'iie-e's  this  we-e'k.  de'spite*  the*  fae*l  that 
mue-li  o\e*r  twi'lve*.  X’iiie'ty  per  e-emt.  eil  _ _  ¥:i _ _  xii:ii  r» _ n.  '  st ate'iiie  nt s  we're*  made*  slieiwing  high  gains 


unusually  high,  be*ing  abeuit  10  pe^r  e*e  iit.  in  a  life*  iiisurane*e*  e-eimpaiiy's  annuity. 

W'hen  the*  dise-eiunt  is  taken  iniei  e-einsieie  ra- |  Tlie’re*  is  nei  meire*  e'tilerprising  siie'culateir  j  of  iireiiieriy  wiele*  e  neiugh  lei  eov(*r  all  ih.at 
tion,  but  the*  inipre*ssion  that  has  ]ire*vaileel  than  the*  British  inve'sleir.  He*  is  willing  tei  |  the*  te*S(ateir  i)eisse*sse*eL  eptile*  inele*pe*nel<‘nily 
among  some*  of  the*  e*eimj)any's  sliare'hedde'rs  '  take*  a  busine*s.s  risk  anywhe*re*.  His  e*e)untry  j  eif  llie*  eiu**slie)n.  whe  the*r  the  dulie*s  sheiiilel 
here,  that  the*  eomiiany  weiiilel  have*  tei  pay  j  is  the*  eine*  fre*e'  market  eif  the*  worlel;  anel  it  be*  le*vie*el  ein  the*  wheile*  eif  the*  prope*rty  eir 
107  at  the*  maturity  of  (he*  neite's,  is  a  mis- |  has  large*ly  e*dueate*el  him  eiut  of  finane-ial  iieii.  By  pren  isiems  eif  1001.  the*  e'Xe'eiiteir 
taken  one.  Tlie  neile*s  are*' re*ele*<  niable' at  i  pre'juelie*es.  When  he*  buys  British  eeinseils.  eir  seime*  pariy  inee*re*st'*e]  uuele*r  (he*  will, 
107.  only  in  ease*  of  a  eall  be*feir<*  maturity.  |  t lie're*feire*,  eir  seiiin  thing  invedving  meire*  risk,  must  make*  a  d‘*e*laratiein  unde*reiath,  se*ttiug 

-  -  -  -  ]„.  Iiardly  loeiks  at  the*  ine*ome*.  He*  si)e*aks  feirth  anieing  eilhe-r  things,  “ilie*  de*se*ription 

TORONTO  DEIIENTI'KF^  OFF'EUIN'fi.  \  thinks  eif  the*  e-apital  he*  has  inve'sleel.  1  anel  re*al  value*  eif  all  prupi'rty  Iransniitte-ei.’i 
.  .  *  jbeeausi*  lie*  knows  that  ine-ome  on  invi*st- '  This  is  a  matti'r  of  gre*at  importaiiee  to  tho.se* 

The  offering  eit  Ale'ssrs.  .\.  L.  Ame*s  anel  .  nie'iit  atileimatie-ally  aeljusts  itself  tei  risk,  who  e*olli*e*t  re*ve*nui*.  bi'e*ause*  the*y  are*  jible* 
Company  eit  .'?d.i(),000  forty  ye  ars  4  '  ^>  per  !  j|,.  t lu.re*feire*  iiisiruets  his  breike'i*  tei  buy  to  juelge*  for  ( lie*mse*lve*s  as  to  the*  ameuint 


slieiws  a  geieid  re*asein  for  inse*riing  a  ele*linitiein 


The  offering  eif  ATe'ssrs.  .\.  F.  Ame*s  anel 
Company  of  .'?d.'i(),000  forty  years  4'^  pe*!* 


cent.  Toreinto  debe*nturess  at  0.5  give*s  a  yie*lel  ,  ||j,„  .^lot)  eif  efinsols.  anel  neit.  as  the*  Frene*h  eif  ilulii*s  le'vialile*.  or  in  eilhi*r  weirels.  to  pe*r- 
of  4.00  pe*r  cent.,  winch  is  tin*  higiie*si  ri*turn  imcsioi*  weiulel  elei.  to  bii\-  liim  "si'vent h-live*  '  form  the*  elutv  inipeise'el  upein  the*  e*eillee*(or 


.  I . .  . . . . .  leirm  the*  eluty  inipeise’ei  upein  the*  e*eillie*(  or 

on  rorontei  (fe*be*nltire's  tliat  has  e*ve*r  be'e*n  '  fnmes  eif  ine-ome*"  in  Fre'iie-h  re'iites.  :  liy  the*  sub-se'e*!  ion  tei  pre*pare*  a  stati‘me*nt 

offered.  It  is  not  more*  than  fixe*  or  six  j  jjni  oxvn  xvay.is  different  from  e'itlii‘r  eif  (he*  eluties  l«i  be*  paid  by  ilie*  de*e*hiraiit ." 
years  ago  that  a  similar  se*eurity  i*eiuld  not  ,,f  (|i,,  Hritein  or  the*  Fre'nehman.  Our  Sei  far  as  tlie*  e*abl(*el  re’jiorls  gei.  i  lie*re* 

be  bought  to  yield  meire*  lhan  abenit  .{  l' j  finaneial  banke*rs  and  breike  rs  eiueile*  beinels  see*ms  tei  be  nei  judgme'nt  ein  the*  e*eins!iiu- 
pe*r  cent.  Tin*  long  te  rm  eif  leirty  ye*ars.  leiei,  |  ,,,|  ••.j  .j  1  basis. ”  This  seems  lei  be*  ,  lieinality  eif  an  inlirritanee*  lax  ein  jirii|ii  rty 


the*  tlireshing  is  elone*  anel  1  think  eiiiile* 
liflx  pe*re*e*nl.  of  tlie'creip  has  lie*en  markete'el. 

Frank  Fulle*r.  tlie  si*e*ri*tary  of  Hie*  Neirtli 
West  Orain  Deale'rs  Association,  x\  ho  made* 
an  e'strnate*  in  Se*pte*mbi*r  as  low  as  one* 
liuiieiri'd  anel  se*xe*nty-six  millions  xvlmal,  has 
now  adxane*c*d  that  tei  one*  huiidre*il  anel 
se*\ e-iuy-nine*  millions,  aeieoreling  to  his 
figure's  there*  are*  now  forty-seve*ii  million 
bushe-ls  to  e*ome;  forwarei.  Sly  eiwil  opiniein 
is  that  tliere*  are*  about  si.\ty-e*ight  millieins 
to  eeiim*  feirwarei.  but  the*re*  is  no  ejuestion 
,jieiw  eif  two  liunelri'd  million  bushe*ls,  xvliie*li 
xvas  so  glibly  talkeel  alieiut  whe*n  there*  xvas  a 
e*hunee*  of  putting  the  price  doxvu  at  the 
starting  of  the  crop.  The*  niarke*t  is 
stronge*r  in  tone,  though  aelvaiiees  are  no'e 
large*  at  any  lime*. 


Now  Wage  Earners  Will  Benefit ; ““liS 
Measurable  Reduction  in  Cost  inte*rxii>w  gr.'inte'd  by  .Mr.  .lames  Carruthers, 

of  Living  is  elue- Worlel’s  Trade  i 

Reaction  .Will  be  Moderate—  |  pi:in^<  an*  about  eompi.*t(*d  i.y  winch  it 

,  ,  »  1.  .  w.  •  '  Is  expeete*d  t he  Dui'bee  .Steamsliip  Companv 

Healthy  Indications  Pointed  ’  wm  be*  iransferreei  tei  tin*  u.  ami  o.  very 

Out  by  Great  Expert.  !  Tins  xvlll  result  lu  au  entiri*ly  nexv  eleve*!- 

-  i  iipme*ut  as  far  as  the*  ope'raling  staff  eif  Ihrt 

Sir  (ie*org.*  I’uish,  exile, r  of  the*  S.atist,!**'  is  );.<>n.*,-rne>eL  inasmued,  as  in  th« 

.  .  i  I>psi  1  Stall  has  had  notliinj;  to  do  dunnK 

jnoiod  as  sayintr  iTi  iiarl :  ;  iho  winlor  season,  whennis  the  operation  ot* 


Reaction  .Will  be  Moderate  — 
Healthy  Indications  Pointed 
Out  by  Great  Expert. 

.Sir  (leorgi*  I’uisli,  eixilor  of  the*  Statist, 
is  epioieel  as  saying  in  iiarl  : 


“The  liig  risi*  in  prices  a  few  ye*:irs  ago  !  t he*  (,)ui*be*e  St(*a mslnji  Line-s  from  X'exv  York 


starting  of  the  e*rop.  'the*  marke*t  is  ,,  ,.ai,se*  eif  gre*jU  geioel  feirt  line*  .  ei  the  Bermiiela  will  make*  it  ne*ee*ssary  for  the 

stronge*r  in  tone,  though  adxa.K.e*s  aro  no'.  ^  ^  ,  „„  i  P*;'s;<’"fTr  anel  |•r,*ighl  me  n  both  in  the 

larf^e  at  any  Hint*.  ,  •  *  ‘  Scale's  and  in  (  anada  to  look  after  the 

The*  terrible*  elisaster  ein  t  he*  lakes  lias  bee*n  Hi*'  whole  toollu'r  I'lasses  ol  wage*  e’ara-  |  1',,^  (  b,,  xjnii.ns  sailings, 

an  absorbing  topic  in  grain  e*ire‘le*s  hi*ri*  anel  e'rs.  The  gre'a.t  incre'ase*  in  the*  e-osl  eif  lixing  [  l*’-ii*iiiiiiis  (iiiiii 

lias  to  some)  extent  disorganize'il  the*  shipjiing  1  ,|u,,  j^e*  great  rise*  in  the*  e*eisl  e,f  feieiel- 

traeie*.  The  leiading  howe.ver.  got  ituo  Us  ra  v.*Ife,M4h.s  and  eithe*,-  natural  prei-  '  '''I ■'!'''<•  * 

striele*  ye*sterday  and  be*t  we  en  neion  1  iie'seiax  .  ,  .  '  •'U'*'  uneiflie'ially  saiel  lei  be*  a|ipre,ximalely 

and  noon  Thiirselay  l.l'Ji’i.OOO  bushels  xvere*  elue-ts;  so  Hia.i  Hie*  preisperity  eit  ilie*  larmi'f  (too  in  e*xe*e*ss  of  theise*  lei  the*  eloso  of 

loadeel.  There*  is  a  feeling  in  i he*  ( fade  here*  me*ani  Hie*  ele'ij-ime'iit  eif  w.age*  e  arni'i-s  in  ■  OeleihiT  a  yi*ar  ago.  The*  figure*s  are*  saiel 
(hat  tlie  disaster  xvill  liave*  an  e*ffe*eL  ein  tlie*  jn, lust  rial  line-.  i  lotiil  <ive*r  .SI.  1 0(1,000  eompareel  xvith 

elose  eif  navigatiein.  Sle*amshi|i  l•om|,anie*s  ..  •SO.Oti'i.OOO  le,  ()e*lobe*r  dOl  li,  lOld. 

thal  have*  alreaelv  suffi‘re*el  (he*  leiss  of  txvei  “  "•ly*  <..iueis  .ue  no  x  iyj|.  < ’.,,.^,1)  p,  points  out  llii*re  h;is 

.-I,,, I  tlir,*e.  vi*sse*Is'will  iieii.  it  is  ihoULdlt.  fe*e*l  I  due*  for  a  sliare*  eif  geieie)  fortune*.  A  llle  asiir-  be*eii  a  falling  eiff  in  fre-itrlil  eai-rxin'r  ein  thn 


IS  an  unusual  fe'ature. 

FORCED  PRICE.S  IN  K.C.  FANIL 

V.XNeeirvER.  B.C.-  The*  sale*  eif  geixe  rn- 
meiil  lanel  in  ehe*  Kitsilanei  elisirie*;.  Peiiiu 
Grey.  Iasi  xveek  furnishe*el  a  ne*w  basis  for 
lanei  value's  in  that  disirie*t.  J’rie*e*s  breiuglit 
by  that  auctiein  xve*re*  a  liule*  e,ve*r  half  .  he* 
prie;e  at  xvhieh  mue*h  eif  the*  preipe  i-ty  is  he  lei 
at.  The*  gove*rnme*nt  was  eri.ie-izeei  by  the* 


I  se,me*t liing  eif  a  e*eimpriiniisei  be*txve'e*n  the*  eiulsiele*  eif  the*  taxing  Fri,vine*e*,  aiiei  e*ein- 
I  e*ntirely  ine-ome*  vii'xv  elf  the  Fre*ne*li  inve'stor  I  seque'ntlx  nei  greiunel  feu*  the*  ne*xx sjiajie  r 

anel  the*  jiure'ly  eaiiital  vie.w  eif  the*  English-  story  that  tlie  eie*eisiein  xxeiulel  inveilxe*  large*! 

!  man.  Its  ele*fe*e*t  is  that  it  lae*ksthe*  stability  *  le,sse*s  te,  the*  I’roxinee*  eif  Ontariei.  (,)ue'be*e  ; 

'  of  till'  eithe’rs.  be*e*ause*  tile*  inve*stmenl  eif  1  will  I'x  iele*nt  Ix’  be*  e*alle*el  upein  tei  re'funel  alii 

e*apital  is  fixe'el,  lii,we*xe  r  prices  may  ele*-|sums  e*e,lle*e*te*ei  unele  r  a  mistaken  re'aeling  j 


N'<<(  luiriiiiitts  Ciiiiii. 

X'e*1  e*arnings  eif  ihe*  IL  &  O.  merged  line*s 
are*  une,flie*ially  saiel  lei  be  a|ipre,ximaloly 


that  tlie*  disaster  xvill  have*  an  e*ffe*e*L  ein  the* 
eleise  eif  navigatiein.  Ste*amshi|i  l•e1m|,anie*s 
that  have*  alreaely  suffe‘re*el  the*  leiss  of  Ixvei 
anel  lhre*e*  x  e*sse*ls  xvill  neii,  it  is  theiught,  le*e*l 


wrev.  las.  xx,*e  k  i.i.nis...*.  .  c-is  ei  .....j.,,,.  j, rente's  deies 

lam  value's  m  tha.  dis.ne*t.  J>ri.*es  br.iugh.  ,,,  ,  ,  ^ 

by  lha  auctiein  xve*re  a  h, He*  e.xe*,  half  Hie*  ,  ,,,,  r 

price  a  which  mue-h  ol  eh.*  preip.T.x  s  h.  1,1  j^ve-sior  ii  r..allx  in  th,!  same*  positioi. 

at.  Ihe*  gov,*rnm,*ne  xxas  cn.tc.ze'd  bx  t  ,*  |.^^  pni'chase.r  of  "in, *,111,,*." 

realty  heilele.rs  lor  forcing  .Imse  pnes.  but  |  ,  ,vhieh.  ineielentall  v.  is  what  "rente"  means) 
ainong  Ihosu  m  tiur  jHMiuainiUd  wun  i  .‘,:i  r  .....  i*  u;...  f....... 


aniOIlK  thosp  hi  Uvr  apquaint.Ml  wnh  <-on-  i  scums  impossildu  1*»  pruvuni  him  from  ^  u.-au.ai.  lusuram-u  .  n..  UI  rmmon- 

ditieins  It  xvas  he  ld  as  deiirg  some*  ii  .  ima,,*  J*  ..j,.,,.  ,,  i,„  , ,,  and  ,lu*  Saskiu.-hewan  Insuran.-e  (  ei  .  e, 

good  as  getting  prie-es  in  some*  III!.  ,1011  ,ei  i,i,,.',e-  .,1  |{e*gina.  The*  three*  e*eimp:inie*s  have*  all 

inherent,  values  for  hoine  limteling  purpose  s.  ,jt,  •  •  ‘  ,  ,  ‘  , ie*m  is  been  close  ly  iele*iiiifie  el  in  the  ir  busine  ss 

and  that  the*  drej^p  tn  price  s  woulel  sHmul!,,,*  r/'lsV.i  be  re  tii,  .nb.'Ve.d  I  hat  throughout  the*  W,*s,..,*aeh  ope.ratirig  h„w- 

a  e-onsieierable  homebudduig  move.me  nt  if  ,,,,  „.,„,l-l,v  for  i„v.*st- i  1’™''’’''''''^ 

conditions  improved  by  spring.  I  he*  large*!-  par.  ol  tlrnir  business  b»s  bee  n 

-  a  veiling  anel  growing  count rv,  anel  ,*v,*n  the*  ■'  V'  »  iHbeveel  tliat  the* 

TRADE  INQl'lRIES  inVestor  in  bonels.  ,*xe-,*pt  linele.r  legal  r,*s-  J'"!; 

The  Fin.x.vci.xl  Times  has  re*e-e'ived  the  trie'lieins,  looks  lor  apjire'i-iution  in  Ids  ^  _ _ _ 

frndo  i  n  n  n  i  rii  SOUliril  V  a  S  Well  aS  111  t  (TUS  t .  I  lu*  Lllirlisll  Ilia  H  _  _ _ 

Hamlmrg  i  of  all  kinels  of  looks  for  appr.*eiation  also,  but  lets  the  in- 1  CROWN  TRUST  CHANGES. 

niaehincry  for  tanning  and  dressing  U'atlier  tere*st  lake*  e-are-  of  itse*lt.  ,  ,  ,  '  - 

wish  to  secure  agents  in  ('anada.  1  erhaps  as  xx e*  groxv  eilele*r.  anel  oiir  leaelers  1  yj |.  s;  H  Exving  was  this  we*e*k  elee*ie'ei 

A  (icrtnan  eeimpany  i'X|ieiriing  hops  wish  and  t.'iiehe'rs  de-\e*leip  e-oinmoii  sense*,  we*  also  se'ceinel  x  ie*e-pre*side*nt  of  the*  Croxvn  Trus. 
to  get  in  teiueli  with  a  ('an.aelian  firm  for  ‘"^hall  le*arii  to  take-  some*  things  for  granfcel.  ('e,m)ian.v  to  fill  the  vacancy  eause*fl  by  Hie* 


'  of  the*  (^ue-be*e*  statute-.  ' 

HAIL  INSI  RANCE  MERtiER. 

1  Till*  Ce'iiiral  Canaela  Insuranee*  ('ei.,1 
Braneiou,  is  to  amalgama.ie*  with  it  the*  .M- i 
be*rl:i  Canaelian  I psuram*,*  Co.,  of  Eeimeiii- i 
lOn.  anel  tile*  Saskiite*he*wnii  Iiisiirane*,*  (',,..  of  I 
I  lie'ginn.  1'lie*  three*  e*eimpanie*s  haxe*  all  j 


like  le*mptiiig  furtlie*r  elisusie*r  by  running  j  al, I,,  re  elue*! ion  in 


cost  of  lixil'g  is  elue*. 


TRADE  INQl  IRIES 

The  Fin.x.vci.xl  Times  has  re*e-e'iveel  the 
folleixving  trade  inquiries: — 

Hamburg  maniifueture'rs  of  all  kinels  of 
niaehincry  for  tanning  and  elressiiig  U'a.tlie  r 
wish  to  secure*  agents  in  Canada. 


profitable*  on  the*  xvliole. 


ROYAL  SECURITIES  i,.  .i..*  pa;t  u*..  y.a 

-  e-re-ase'd  e-einsumptiol 

Xet  earnings  e,l  Ihe*  Uoyal  Se*e'Uril  ies  able*  to  beirreixv  men 
Corporation  for  the*  ye*ar  we're*  •SL{'.i.!17S  be'eii  able  te,  borrov 
afte*r  jirovieiing  for  all  I'Xiii-nse's  of  manage*-  ;  worbl  s  ele*ni:*nel  gen 
mi'llt  for  re-se  rve*  fllliel  anel  afle*r  se  t  t  ing  '  LTe:i .  ly  e*xe*e  e*ele  <l  Hi 
ilsiele  the  annual  e*e,n1ributieiii  to  the  Hem  lii's  neixv  liee'ii  1 
ol1ii*e*rs'  pi'iision  funel.  The*  re*gular  annual  ,  ".Many  e-eiuniries 
elixideiiel  of  1(1  p.e-.  xvas  iiaiel.  elilbeilbx  IP  salisfyii 

anel  Xerx  llitle*  new 

$2,500,000  FOR  ROADS.  ’  H;ar",m  i'Tiimrat'in 


The*  rise*  ill  the*  e*ost  of  lixil'g  e-ii  me  from  tile* 
remarkably  good  e*re‘elit  llie*  xvorbl  iiijoyi'il  | 
in  ehe*  iK’st  ie*n  x-i':irs  anel  llie*  gri'iiily  in-  ; 
e-re-asi'd  e'linsiimptiiiii  of  mitiiins  Ilia,  we-i-i* 
able*  to  beirreixv  more*  tliaii  they  liiiel  exer 
bi'eii  able  te,  borrow  be*fe,re*.  In  fae.,  tin*  i 
weirbrs  eli*ni:*nil  got  te,  a  point  w  in  re*  ii  ■ 
greiiily  l■xl•e■e‘ell■<l  tin*  sup|ily.  Tlu'l  situ;*-; 
iieiu  hi’S  neixv  liee'ii  moeiilii'el. 

".Many  e*e,uiitrii's  i.re*  exp,  riiining  greiit 
elil1ie*uby  in  satisfying  tln*ir  ne  e  el  fm-  e-i-pital 
anel  xerx  liitle*  new  work  is  being  iindii--; 
take'll  :ni vxx  lieri*  in  tin*  worlel.  This  nn  iMis 


'to  lotiil  e,ve*r  .S 1 . 10(1,000  eompareel  xvith 
,  .SO.Oti'i.OOO  le,  ()e*iober  :;t)Hi,  lOld. 

.\s  .Mr.  ( 'iirruHie  rs  iioints  out  tlie're  h:is 
un  .isiir-  II  a  fiilliiig  off  in  fre'ight  carrying  on  the 
:  is  elue*.  ,  iippe*r  la k -s  this  fall,  but  e'xe*ci,(  for  that 
riim  tin*  fjaeiss  e-itriiiiigs  are*  ke*"piug  iii>  we  ll  xvith  last 
,  I  I  x-e*:ir.  (fpe'raiing  e'xpe  use's  are  saiel  to  bex 
e  iijoxe'et  i  ,,,,,|,,,\vhat  in  e*xe*e*ss  of  last  ye*ar  but  detinite 

figures  are*  not  eibtaimible. 
la.  we*|-i‘  ^ 

liiel  e  x  e  r  .  ~ 

ae,.  tin  |  MIN’NIPEtJ’S  Cl  VIC  FIRE  INSI  RANCE 

'/"sdu-**  ^  Winnipe-g’s  e*i\ie*  lire*  iiisuraiie*,*  will  be* 

;  e'i'.rrie'el  for  the*  ue'xi  tlire'e*  ye'.irs  by  the 

iig  gre  iit  e*e,mp:'uies  be  leixv  nn'iil  ieineel,  for  re'speetive 

I- e*!'pital  as  eeile  el:  Caiiaelii'n  I’heienix, 

;  I  ()()().  l.'iiiieiiiski.  StiO.OOO;  Miellanel.  f.',.- 

is  me  iMis  ’  ’ 

iiiMiel  for  HOO;  Leineleiu  Mutual,  SldO.OOO;  Millers 
manv  N'iiiiemal,  Sti-'i.OOO:  Liimlii'r,  S7.*,,000:  Ceii- 
ei-e*  is  ii  t  nil  Ciiniiela.  SLIO.OOO;  Spriiigfie'lel.  Sl.iO.tKlO; 
s  will  he  N'atieimd.  lltfel.,  SIOO.OOO;  (!e'ne*ral.  of  Baris, 
l,rie*i*  of  •S7.''i,000;  Mein1re*iil  Canaela,  StiO.OOO;  Anglo- 
!  .\iin  i-ie-;in,  .SIOO.OOO;  Dominion,  S2.'i,000; 


taking  over  iheir  reiire-seniatioi'  in  Canaela. 

A  Hamburg  firm  ma.niifae-t  uring  high  Sir  Kelmiinei  O.-ler.  M  .B..  Toronto,  xvas  i 
grade  liquors  wish  to  aiitioinl  agents  for  the*  e*ity  this  xve*e*k  for  ihe  mi*e*ting  of  tli 


ri*ee*nt  re'signal ion  of  Mr.  (i.  M.  Beisvxeirlh. 
Sir  Kelmiinei  O.-ler.  M.B..  Toronto,  xvas  in  j  Mr.  .lames  Thom,  Montreal  repre.sentaHve* 


?»j2,OUU,UUU  rUK  that  for  a  lime*,  at  any  rate*,  tin- elemaiiel  for  ,*>00;  I . Ion  .Mutual.  ¥l.5t).nm(:  -Vlillers 

I  gooels  anel  iiie  e*einsumpiioii  of  many  ,  N'ii  •  ieinal,  Sti*i.000:  LiimlieT,  Se.i.OOOj  (  eii- 

Sir  lioelmonel  Bale*n  Koblin.  tlie  pre*mie*r.  e*e,untries  will  be*  reelue*e'el.  anel  there*  is  ' ’/'I  f 'auu'L'i.  S  j.lO.OOO;  Spriiigfie'lel.  Sl.iO.tKlO; 
aniioiinces  an  e*xiie’nili1ure*  of  S'2,.'’,00,00()  for  .  probi'bilitx-  that  ilie*  supply  of  gooels  will  he  N^ajieiual.  lIHel.,  SIOO.OOO;  (iene*ral.  of  Bans, 

good  reiaels  in  Manitoba.  in  e  xe-e  ss  of  the*  ele'iiiaml.  The*  |,rie*e*  e.f  •S7.i,000;  Meiiitre*al  (  anaela,  StiO.OOO;  Anglo- 

-  e*e,mmeielitie*.s  will  fall  ihe  refore*.  !  .Xim  riean,  .SIOO.OOO;  Dominion,  S2.i,000; 

(kl'KKKC  Kill  WAY'S  1‘HWFRS  "Heixv  soon  tills  e*(iiieliHoii  of  things  will  ,  Faetorie's.  SLhS.lKO;  total,  S1^27S, 180. 

*  '  lie  e-eime  iippare  iil  I'iiiiiioi  be*  |ire'e!ii*le  (l  w  iHi  t  he  a x e*ri!ge*  ra ee*  ol  .L—i  t <  the*  preniiiini 

Supplemeuitary  le*1te*rs  patent  have*  be*en  e.e.rtain.x.  !*s  i*e*xv  ele*manels  for  e-a pilal  xvhieh  aim, unis  to  841,844.80  for  ihe*  Hiree  years 

issueel  at  Ottaxva,  gix  ing  to  I  he*  (,)lle*be*e  Kail-  nmst  lie*  satislie'el  m:i,y  arise*.  For  e*\ample  |  eox e'l  ing. 

way.  Light,  ileal  ek  Beix\-e*r  (  ei.  Ltel.  the*  '  jj*  ,  p,.  yie'xie*an  situation  we*,*,*  tei  ele'X'e’leifi,  ^  M-aelian  I'iuanee*.  ii  \\  iiini|icg  paper, 
feilloxving  powers,  viz :  -  'ro  e*nte*r  into  a  n  y  ;  ii*,j,,l,le.  wen*  t.i  iirise*  between  ;  I,,.  I  says  i  liat  t  he*  i  wo  A  me-rie-an  e*e>mpanies  xvhieh 

Ills,  agreements,  unele-rtakings,  guar-  .  l'nile*el  State  s  anel  .Me  xieo.  large*  eirele  rs  !  xx e*re*  alleiH e*el  the*  large*.sl  amounts,  as  xve'Jl  as 


anel  arrangements  re*lating  to  or  res-  woulel  have*  to  be*  |ilae*e  el  for  e  loi 
V  corporation  vx  hose*  ea|iital  steiedx  ,  (jons  of  war.  anel  eithe  r  things  i 


*  tei  ele*ve*li,p!  '  C**naelia. II  Finance,  a  Wiimiiieg  paper, 
be  t  we*en  t  lie*  '  ^uys  iliiii  t  he*  i  wo  Ame'rie*aii  companies  xvhieh 
large*  eirele'i-s  !  we’re*  alleitte*el  the*  liirge'.st  amounts,  as  xvell  as 
lihiiig.  muiii-  I'be*  Fre*n<*b  e-ompariy  anel  one  or  txvo  others 
iieeeh’el  lix  ii  Hill  the*  list,  an*  as  we*ll  i'Hile  to  assume  their 


V- eorporation  xnliose*  e*a|iital  steiedx  ,  (jeuis  of  war.  anel  other  things  neeele-el  l,y  ji  Ion  the*  list,  an*  as  we*ll  aJile  lO  assume  ineir 
in  part,  is  owneel  or  e*eintreille'el  :  frn*a1  army,  iinel  :i  fre  sh  siimedus  weiulel  be*  i  liability  as  e*iiulel  be*  elesire*el.  "But  some  ef 
le*  comiiany.  or  is  held  bx-  or  for  JJive*n  ni  ibis  e*e,un1r\  le,  trade*  anel  e-ein-  I  *be*  re*tnainde*r  an*  searee'ly  of  the  sor.,  ihal. 

for  it  or  for  its  seeurity  he,lele*rs,  sum|ition.  '  i  alert  anel  eiise-rimirating  business  men  would 

to  or  re*spe*eting  acts,  steps  anel  '•  ,\s  fur  as  ea ii  be*  se  en  t be*  n  iieHem  iii  1  lie*  cbeiose*  in  pro(ee*ting  Hie'ir  oxx  n  properi.v — 
done*  or  taken  or  agreeej  to  or  '  worlel's  trade*  will  be*  a  meiele  rale*  one*,  and  '  ve  n  though  the  rate  xvere*  eonsielerably  less 
by  any  sueh  eorporation.  anel  the  gre*at  iee*e*umuhetiein  of  geilel  xvhie-h  will  than  ilial  e)UOte*el  by  beiarel  e'omiade^ 

ir  respe'cting  t  he  u)ide*rtajHngs,  I  proi.alily  re  sult  will  soon  te  iiel  to  re*ste,re*  Che*a|,ne*ss  shoulel  not  e*ome*  before  securiiy." 

securities,  liabilities,  I  (.onfieleiiee*  anel  make*  for  e*xpansie,ii  ii*  Iraele*  “ 


gages,  ehargi'S,  assets,  ope*rii- '  an,!  <*onsumptie,n  afte  r  a  re'lative'ly  short 
lies  and  profits  ot  any  sueh  |ii*i*iiid  e,f  ri  st  and  ree*upe*r:itie,n." 
whethe*r  sueh  agre*e*me'nls,  iiii- | 


uarantei’s  anel  arrange*menls 
eel  into  xx-ith  sueh  eorporation 


RAILWAY  RATES  I  P 

1  the  Beiarel  of  Kail  way  Com- 
Canaela  anel  with  the  Inter- 
e-e  Commission  l're*ight  tariffs 
mber  15  advancing  class  anel 
es  approximately  .5  per  cent.. 


COLt'.MBIA  VALLEY  ORCHARDS 


Lanel  sales  le,  elate*  of  the*  Ce.liimliiii  Valh*y  xe'iilnre*  De*|ieit 


I  DAILY  SERVIC  E  BY  THE  OCEAN 
!  LIMITED. 

;  From  Monti'i'al  to  Halifax  tlie're*  is  a  dail.v 
i  se*rvie*e*  liy  the*  t)ee*an  Lind(e*d,  leaxing  Bona- 


r.dtl  p.  111.  This  fine 


Ore-hards  Limiteel:  eireharel  latiels  seilel.  88(i.-  tliroiigli  train  is  the*  e'C(ual  of  (lie*  be*st  on  the 
!>4!f;  aiipliealieins  Id  iiiire-lia.se*  eire-hiirel  liipels.  .  e-ontine'iit  in  re'garel  in  i*eiuipme*iit.  and  is 
•Sid, 880;  township  lots  seilel.  8;{,()00:  ji p|,li- '  e*spe*e*ially  re*noxviu*el  for  t he*  e*xe‘e*llenee  of  (he 
eutions  to  purchase*  leixvnsite*  lots,  .'*1.85(1.  sle*e*ping  anel  eliniiig  e-ar  se*rvie*e.  Via  the 

_ _ _  l.C.K.  iinel  the*  ()e*e*an  Limited,  affords  the 

■krkii4Uk:  t raxe'ller  t he*  quie*kest  and  most  comfortable 

ONE  BILLION  DOLLARS  via  tlie*  only  All-Canadian  route. 

Ii  is  uKliiniitt’d  Uiat  ii  war  willi  Mu.xico  Full  parti<Milars  ru^jardiiifir  fares,  reserva- 


VV  i-  V'  /I  uuiii.,  I  |.  uHiinwitr’d  ihat  a  war  wtih  Mc.xico  Full  nartwuilars  ru^ardinj;  fares, 
z  *•****'  •  '*'*^  ^■*^*^  ■  w«>ul(l  eosi  lh(‘  I'liiled  Stal(‘s  one  thousand  lions,  ele.,  .at  ('itv  Ticket  Offiet 
Kai  wav  act  in  coniunetion  i  n _  _ _ _  _  w*  1.4 c* 


Kailway  act  in  coujunetion 
used  advances  of  railroads  i 

niled  States.  Tbe  advane-es  - . .  -  -  ■ 

('anadian  roads  apply  iei 
points  in  Canada  and  points 
itates  east  of  ('hicago  and  '  It 
hio  river.  If  advances  are*  II 
eastern  roads  of  the  Uniteel  j  II 
eased  Canadian  rate  would  j  II 
preserve  the  present  e*oin-  1 1 


portatieiu  Building.  St.  .lames  St. 


NEW  RAILWAY. 

rs.  Bringle  and  Gullirie*, 
lice  of  application  to  Bar¬ 
ter  for  the  Central  Kail- 
poxve*r  to  construct  and 
jm  Winnipeg  to  Edmon- 
katoon  anel  Battleford. 

»*ditor  of  the  Statist, 
nited  States  says  condi- 
damentally  sound  and 

r,  vice-president  of  the 
undry  Co.,  xvas  in  New 

y  was  in  New  York  this 


MORTGAGE  FOR  SALE 

We  are  instructed  to  offer  for  sale  a  good  $30,000  Second 
Mortgage  on  excellently  located  Toronto  residential  property. 

Will  sell  at  a  much  reduced  figure,  to  yield  141/2  per  cent, 
per  annum  for  five  years. 

For  full  particulars  apply  to  1 

EQUITABLE  SECURITIES  OE  CANADA  LIMITED 

810  TRADERS’  BANK  BUILDING.  Tel.  Ad.  2795 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  15,  1913. 


RICHARD  LONEY  £  CO.,  LIMITED 


FINANCIAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  10?-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

UEFKItKNCli— I'MO.N  Ol-  « 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


Calgary, 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  bo  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate.  — 

FOR  P.iRTICL’LAKS  APPLY  TO 

JHFYT  AH  Jfe  rn  ****  Avenue  West,  CALGARY,  Alta. 

•  llLiAl/lLL  (X  vU*  Agents  for  THE  I30WNESS  EST  TE. 


NDHTH  BtnLEFDilD 

SASKATCHEWAN, 

Offers  the  largest  margin  for  profit  of  all  the  townsin  tlie  West  to-day. 
CTonservative  investors  are  now  realizing  tiio  above  statement,  and 
are  investing  their  money  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 

1—  NORTH  KATTI.KFOUH  In  incron^SnjJ  in  population  very  rap'ully,  in 

there  were  only  «*>  peopit*  ;  11I07*  ;  xUU9a  (  19l(l,  l«S77  i  19il«  i 

February  Isit*  1913, 

2—  'NORTH  RATTLFFOUH  ban  X'i.OOO  n(|u  ro  miles  of  wbolenale  dUtributinX 

territory,  fertile  mixed  furiiiinji  loud, 

3 —  NORTH  RATTI.KFORH  bad  the  lar£e.>it  percentage  of  increase*  for  elerea 
montliH  1912,  in  bnildinjv  pcrniitti, 

4—  NORTH  BATTI.KFORH  ownw  it**  own  vater  workn  nystem*  electric  li^ht 
plant  and  ii^  tlie  bcNt  lij^btcd  city  in  Sonaatebewan, 

6—  NORTH  BATIT.KFORH  ban  Ke%eral  lari^e  H-boleNale  bouneii  eatabliaheJ  and 
many  more  wbuleKalera  are  likely  to  be  cMtabliMlicd  tbiM  year, 

7 —  NORTH  BATTI>KFORl>  ba**  several  fartoricit  in  operation  and  is  likely 
to  become  a  ^ood  inanufactiirini^  town, 

g_NO^LTn  BATTLKFORO  ia  situated  2.'>2  milen  from  KcAina  and  255  milov 
from  Edmonton  and  is  bound  to  become  a  i^ri^e  city, 

0— NORTH  BATTrEFOUH  in  on  the  main  line  of  the  Canadian  Northern 
Railway  and  has  severui  brarieli  lines  in  operation  and  under  construction. 

10 — NORTH  BATTLKFORH  realty  value.**  are  not  iiillated  but  allow  for  a  i^oodiy 
mari&iii  of  profit  to  the  investor  or  inerebant. 

We  Have  For  Sale 

Good  inside  Busiiip.ss  I.ot.s  at  prices  ranging  from  S.'JOl)  per  foot  to 
$600  per  foot.  Choice  residential  lots  from  $1,000  to  $1,600  per  Lot. 

We  only  handle  Inside  Property 

For  the  INVEST**R  wo  can  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  6  to  8  per  cent,  interest  on  conservative  valuation. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sash. 

Reference — Canadian  Bank  of  Conimercet  North  Battleford  Uraiirli. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

H'e  ofTpr  for  lU  clays  flit,  fullciwiiinc  properly i 

400  feet  ailjoinins;  street  ear  line  IroiittiKe.  in  liest  residential  distriet,  fur  $r),JOO.OO;  one-ejuarter 
cash,  lialance  in  one.  two  ami  three  years. 

109  feet  on  Assiiiiboiiit!  JJrive  al  400.00;  oiic-tiuarter  ca.sli,  l  alancc  in  one,  two  ;ind  lliro) 
years. 

MAIN  ST.  54  feet  Main  St.  frontage.  Only  .<1.50.00  per  foot,  one-third  eash,  l>ala:»“  n 
one  and  two  .tears. 

FOR  INVEST.MENT.S  WRITE  I'.S.  MAI’.S  AM>  FELL  INFORMATION  C'HEERKIXLY  ClVt  • 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

Eaatcrn  Uep.,  K.  U.  Mr.MASTEK.  499  (iiliiiuar  .St.,  OTTAWA.  Out. 

GOOD  SALKS.MEN  WANTED. 


7000  MORE  HOLDERS  MEXICO  TRAMWAYS 
OFC.P.R.SrOCKNOW  FINANCES  FOR  NOW 
THAN  A  YEAR  AGO  BY  3  YEAR  NOTES 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE^ 

wTrEawson,  Limited.  ^  i  Anglo-Canadian  Film  Exchange 

:  Co.,  Limited. 

pi  HMC  Notlee  is  liereby  given  lliat  under  Ibe 

*  First  Part  of  chapter  79  of  llte  Revised  .9tattiles  plIU.K'  Notlee  is  liereliy  >;iven  Iliat  under  the 
of  < 'anada.,  Kltili.  known  as  "'I'lie  Companies  Ai  i.  "  *  Flrsl  Part  of  eliapfiT  79 of  t lie  Revised  Statutes 

letters  |)atenf  Ituve  Iteen  i.ssiied  under  tlie  Seal  of  llie  of  Canada.  I9ll(>,  known  as  "Tlie  f'ompanies  .Vet. 
Secretary  of  Slate  of  Canada.  Itearitig  date  tlie  ;ilst  letters  iiatent  liave  Iteen  Issued  under  the  Seal  of 
day  of  lieloIxT.  lili;),  ineorporaiing  M  llliain  Valeii-  llie  Secretary  of  Slate  of  Canada.  Iiearing  date  the 
line  I)aw.son.  Firnest  William  Dawson.  Harold  (laril-  I’Jnd  <lay  of  Oetolter.  I9i:i.  incorporating  Ale.xander 


ner  Dawson,  merchants,  lieorgt'  .Areliiltald  (’amp 
liell.  King's  eonnsei,  and  9'all>t>l  Mercer  I’apineaii 


Douglas  Munn)  and  l.otds  Paul  MacLeod,  l)rokers. 
tiotii  of  tlio  City  of  Weslmonnt.  in  the  I’rovlnee  of 


Shareholders  of  Big  Canadian  ,  To  Provide  for  This  Short  Term  i 


Railway  Now  Number  48,000 
and  Would  Make  a  Good  Sized 
Regiment  if  Marshalled  To¬ 
gether  Very  Broad  Distribu- 
lioii;' Third  in  List  of  100  Im¬ 
portant  Companies. 


advocate,  all  of  the  City  of  Montreal,  in  the  I’ro-  Dnelii'e;  .Tames  Law  .md  Thomas  Harry,  Itook- 
vim-e  of  (pielMs-,  for  Itie  following  [uirposes  viz:  kee|)ers.  and  Marguerite  Xand  slenogruplier.  of 

(a)  'I'o  piirelia.se,  aetpiire,  lake  over  and  carry  on  as  Hie  City  of  Montreal.  In  tlie  .siiiil  I’rovinee  of  (Juebet*. 
a  going  coneerii  the  liiisiiiess  and  nmleiiakings  now  for  Hie  fullowing  purposes,  viz: — ta)  To  carry  on 


isiisiness  as  general  mereliaiits.  imiiorters  and 
exporters,  and  to  inaniifaet tire,  liny,  sell  and  deal 


Tuciio  W;il  Ko  ‘  a  going  coneerii  the  liiisiiiess  and  nmlerlakings  now  for  Hie  fullowing  purposes,  viz:— ta)  lo  carry  on 

issue  OfliirenOiaerS  Wlll  oe  ami  lieretofore  carried  on  at  Hie  Cit ies  of  Muiit real.  iSiisIness  as  general  mereliaiits.  imiiorters  and 

t  I  s  o  newzx  /xrtrt  "’'""'I"’)’’  «»<l  elsewhere  In  the  Dominion  exporters,  ami  to  mamifaet  tire,  liny  sell  and  deal 

Asked  to  Sanction  S 1 0,000,000  i  "f  "f  Messrs.  WilMam  V.  Dawson.  Frnesl  in  all  kinds  of  goods,  wares  and  mereltandise:  till  lo 

.  -ex.  |,.  i)„„soii  and  Harold  (1,  Daw.son  carrying  on  [iiireliase.  own.  mamifaet  ore,  lease  and  iirodnee 

C/HHltRl  Sfopic _ 111  biisinuss  tonA’t luT  ill  jiartiHT'jhlp  iindiT  t hu  firm  name  niovitm  piutiin*  luachlrics.  lllnis  and  nrtiativus,  aiin 

i'sew  Vz<l[gliai  Oiueiv  OllUdllUll  lll  a„(l  slyleof  "W.  \  ,  l)awson  \  Compant  ■  witliallor  to  sell,  lease  or  otlierwise  dispose  of  moving  plet  lire 

\ft»Yir»n  ]Vf«iL-(xc  iF  ImnncciKIgx  ♦/»  any  of  the  assets  and  lialiililies  of  Hie  said  partner-  maeliines.  Illms  or  negatues,  whether  aeiinireil  or 

iVltXItO  maKeS  11  impOSSlDie  lO  slnp  nrm.  ami  to  pay  for  the.same  w  liollv  oV  iianly  mamifaet ured  by  i lie  company,  to  any  oHier  person 

,,  II  in  cash  or  w  holly  or  partlv  in  paid-iii)  non'-assi  ssable  or  company  for  such  consideration  us  Hie  company 

Sell  Securities  at  Reasonable  »»  rltlmnfun-s  oruih.T.sucuritius  or  may. think  tu.  (D  M.*  hmld.  own,  unri  luasc*  or 

tin*  rompany;  (h)  To  fuirchasc.  auiiiiin*.  faku  o\ir  anpiin*  ihuain's.  pla.\-hou>us  or  miisu*  halls,  lo  ^ne 
K|4^]|rpG  and  carry  on  as  a  Koin^  concern  the  hu.viness  and  public  or  private  performanees  of  any  kind,  iiieroin 

nndcrtaklntf  now  and  heretofore  carried  on  at  tin  or  anywhere  'lx*  lor  ‘^ueh  eonsnh'ration  as  the 


Figures. 


<  Ity  or  Montreal  and  elsewhere  of  the  Manufaetm- 


•rnnpariy  may  think  Bt:  (di'Fo  lakA’  rnovinu'  picttin^ 
»f  sCA*nes.  ev**nts  ami  happenitiK's  of  any  kind.  wH  h  a 


im.;  Stationers’  t'ompany,  a  corporation  lutvinur  its  of  scenes,  ev**nts  am  liappeninK's  ot  an v  kind,  with  a 
i  (MVU.  is  ;i  c!o-e  tltird  in  ;i  list  of  lU'uriv  I  SliarehoMers  in  Mo.xico  Tniniwavs  Coin-  head  oflh*- in  said  city,  and  to  pa>  for  the  same  v%hol- 

!  .....  ,  ‘  I  ,,  ,  .  .  ‘  .  I.v  or  riartlv  in  eash.  or  uhollv  or  parth  in  pai<i-iip  or  imisie  hall  owned  h>  tin*  <ornpan>  or  to  n  jx  . 

.  It)(l  coiupjnuo.s  i;i  poinl  oJ  mnnlK'rs  ol  ils  i  pntiv  ji?*4'  calb'd  lo  sancUon  an  inert'aso  in  non-as.sessable  .stock  or  in  Oonds  <le‘henttires  or  n'nt.  sdl  or  otherwise  heense  any  other  person  or 

I  '  sluek  luililers.  l-eun:  t  It  ntiil  A.imrienn  ’  .  Im  eitpital  slock  Troin  S2H.()()().()H0  lo  $:50,-  rnanommi.!;^^^  Vl^r’dl^I  im 

I  Tt.lciilio.m  ,0,1  lilt.  li-l.  (MkU.'s  stock  :  HUIkHOO.  l.y  the  isHUo  of  $l(M)nO,()H()  foni- 

Iiolders  this  \  ex<*<  ei!  in  nuinix'r  dS.OOO  ;  ttion  stock,  I  In*  mcolin^  takes  !)lac(‘  in  1  to  i*arry  on  tlie  hnsmeHs  of  printers  lit hoKraphers.  '  or  ux*fi]l  l?i  the  earryiiiL'  on  of  the  eoiniianv  s 

I  iJirninsI  ll,:i(i(l  ;i  v.-nr  earli-  r.  Another  rail- I  'r,>ronto  \ov('mlM*r  ‘>0  stereotypers,  eleetrotypers.  photocraphic  printers,  ms...  ^7/* 

,  ,  •.  1. 1.  *  1  .  •*>  ,  I  '  M  on  I  o,  ..\  c  *  \  <  III  I  n  r  ,-o.  plmto-liioL'ra pliers,  eimravers.  di(*-.sink('rs  nuLchine-  its  fn  nducts ,  t  f)  1  o  m.inutar » un  .  m  \  ( lop,  puri  n.i.xs 

*\  ‘  'll  JJ***‘I*<‘**1.V  W  iiosc  slockhoMi'rs  it  mar-  ,  J  coniO'ct ion  with  I  In*  slock  incrca.se  makers  and  t\  pe  founflers.  or  any  imiusiry  or  enter-*  i  or  ntiierwls.-  profiuce  or  acouin* 

1  sk:il]t»,|  totp'tlnr  wotild  make  several  com- j  ,  ,  ‘  liri.si*  of  a  similar  or  analoKous  character  to  earrv  oti  otlc’r  iiM>tivc  iiowit  or  frtrcc  for  powir.  Ijcat  of 

nhtc  rc'^imcnt';  i<  tin*  \lchisoii  hut  its  !  t  In-  hoard  Inis  authon/a*<l  issiU'S  ol  80.000,-  the  Imsines.s  of  envelojic  inamifac-f  urers.  book-  Ijjiln.  for  the  operation  ot  tin*  company  s  phoit  or 

I . .  I,  I'jjilio  mr,,..,-,,,,- « . . . .  z;„!;Kr 

Chmadinn  I’judlic's.  I  eon\ erlihle  at  par  into  ordinary  sliares  manufacturers,  papiT-baL' makers,  mnnufacturers  of  '  of  the  <*»»mpntiy.  suhjeet  to  <‘ompliance  witli  all 


rienn ' .  iic  cnphai  slock  from  S2H.()()().()H0  fo  $:h),- 

slock  '  HHO.HOO.  hv  the  issue  of  .SIO.OHO.OHO  com-  retail  stationers  and  dealers  in  all  sorts  of  warehouse 


eompanv  to  produce  moving  pietiires  taken  by  the 
i.ompairv:  (ei  To  maniifaet tire,  loiy,  sell,  deal  in. 
owti,  eoiitrol.  license,  or  otherwise  turn  to  accooni 
all  iiiaeliinery.  tools,  appliatiees  and  devices  necessary 


I  and  ollleesupiilies,  KiM'dalties,  reiiiiisiles and  fl.vt  ores;  all  maehinery.  tools.  appliatiees_aiHl  dexlees  neeessarx 

moll  stock,  1  iio  moolinif  takes  plaoo  in  i  to  carry  on  the  hiismess  of  printers,  lithographers.  '  or  ii-efiil  In  the  currying  on  of  the  eompanx  s  misl- 

.  X-  ..,1  _  stereot)  pers.  eleetrotypers.  photograrihie  printers,  ness,  iiiid  the  m.nntilaet itre.  sale  iind  e\ploititig  ol 

I  oroulo,  \o\omlior  _().  pholo-litogrupiiers,  engravers,  die-sinkers,  machine-  '■  its  iiroiliiets:  ifl  lo  manntaeture.  develop,  piireliase 

111  ooillli'olion  with  I  ho  stock  itlorotiso  makers  and  t.vpe  founders,  or  any  industry  or  enter- i  "r  forl-e'ror  I'io'wer  'li  of 

,  .  ,  ,  ...  Iiri.x*  of  a  similar  (»r  arialoKoii.*A  character;  lo  carry  Oil  ofic’r  iiiotiNc  imiw(‘i  <»r  for‘<  •o'^  |)ow<r.  mat  or 


Ifl  tin*  follow  i  iiL’’  lahlc  is  till*  stock  diiriiu*;  t  he  life  of  1  ho  notes. 

Irih’itioii  reel, I'll  of  bftiM  II  tailroad.s  for  th(*|  It  is  to  pro\ ide  for  t he  coin  ur^ioii  of  these 
last  two  vtiir.^  witli  .'^iich  fiy:fires  as  are  '  poles  that  t  he  increase  in  I  he  (*apitali/.at  ion 
oidainahle  for  privious  periods,  the  data  !  i:N  fo  ht*  made,  hut  afiy  of  tlu*  8h.(Kl(), 0(10  not 


and  dealers  in  pla.\inK,  visjiin>;,  complimentary  and  cxlstlnu:  municipal  or  other  rcKulati 
fancy  canis,  vaii'iitim*.  tickets,  or  parchments  to  lahalf:  i«i  lo  actimri*  :uni  fakt*  o\c 


carry  on  the  biisines.s  of  iMiokselhTs.  publishers,  mi-  . .  . .  •  .  .  .  ....  iv.i 

1  erllsing  agents,  lllu.stralors,  designers  and  draughts-  person  lirm  or  eomp:in.v  e.-irr.i  ng  o  anx  yi'' 
men ;  to  carry  on  the  business  of  paper  maiiufactui'ATs  lo  whole  or  m  part  similai  to  that  w,mh  lli<  im 


ol*  the  eompati.x'.  snlijeet  to  eompli;inet‘  with  all 
existing  munieiiial  or  oilier  regulations  in  lliat 
liehalf:  igi  'I  o  ae<|nirc'  ami  lake  over  as  ii  going 
eoneern  Hie  undertaking,  assets  and  li:iliililies  of  aii.v 


lioili;f  of  .liiiic  oil  of  ncnfcst  (Into  llioroto: 

I  hi:!  I!H2  1!)0I 
.Ytehis,,!,  ;!(!,;:  II  ;!i.(;h(;  Li.nn 


■  Ilk  UIIRIIOIB 

Formerly  the  American  -ecurities  iLirnitecS. 

On  aocoiint  of  plaoin'j;  a  !nr"o  amount  of  onr  sooiiritios  in  London,  Lncilfinii. 
H  h.as  liooom«>  noooss.nry  to  m.nko  the  nlioxo  ohaiiifo  in  onr  nnmo.  Wo  htivo  boon 
taken  as  an  Amorioan  ('ompany  doim;  bnsinoss  in  (’anadn,  tint!  oonsotjneiiUy 
thought  it  advisable  to  (dinngo  th(>  name. 

Wo  arc  still  in  n  jiosition  to  furnish  onr  Ktislirn  clients  ii  Inr.ro  bst  o.’ 
Mortfraffos  and  Afroomonts  to  choose  irom  so  as  to  make  :Htruc!i\(i  rales  of 
intort'st. 

(’orrc.spondcnee  solitwteJ. 

IFAHKY  F.  STIIJK. 

Bot  801.  Moose  J.TW,  Snsk.  Presidenl  iiixl  Mniiagpr. 


Mr.  F.  P.  .Jones,  {'onoral  m.''.n!‘,"or  of  the  Fraok  .\.  Vaiidorlip  of  tlie  Nhaioral  ('i,y 
Cinada  Cement  Company,  returned  to  the  Bank,  }h‘w  York  city,  says  the  l.'nitei! 
city  on  Sunday  after  several  months  ahsence  Siates  is  faeiiif;  a  erisis  of  ils  fonn  of  (iovf  rn- 
in  Venezuela.  meat  but  he  sees  n.o  evidence  of  a  crisis  in 

Dr.  Milton  L.  Her.sey,  Mr.  W.  Graham  business  or  money  markets. 


Brovvne  and  Mr.  George  T.  llartt  arc  on  a 
short  trip  to  Fort  William  and  Winnipeg. 


Mr.  Norton  .(Jriffiths.  M.P.,  of  London, 
£ng.,  is  a  guest  al  the  Kitz-Carlton. 
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Ir, ole  marks,  doigns.  eoiiyriglil.s.  licenses,  Iran, oe.-. . -i  \  r....  ..,,r 

eonees-loiis  and  Hie  like  wliieli  may  .seem  ealeiiljiled.  aeomred  liy  Hie  (vmip.iiix  J* ’  ‘  I’’ 

ilirecHy  or  imlireelly  lo  lienefli  Hie  eompany:  ‘''‘'‘J'' ‘"  ''''V  J 

lei  'I'o  piireliase  or  otlierw  ise  ae<|Uire  and  to  eairy  trade  mark-.  Ii<etise-,  ‘ '‘'.t'.  *  . 

on  Hie  wliole  or  any  jiart  of  the  Inislimss.  undertak-  i  "f  Ido'  eonfeinng  '  V  ^  "f  *  "'h  . J, ' ^ 

mg  and  property  of  tiny  person,  firm  or  corporation  *'>  ‘"'J,  i”'  ' h'.’’,  i,v  t  he 

earrying'on  any  htislness  wliieli  Hi,,  eompanv  is 

aiiHiorized  lo  carry  on.  tind  lo  assume  all  or  aiiv  of  ''ompaii.x .  or  '' . 
Hie  liiihiliiies  tiiereof:  (fi  To  enter  into  partnersliip  eomi>any  ' H'  '  ,,V.L,  A  i'!  ,,-'  ',  h, A,.: 


,  ('  i;  I  A:  I-  Kv  ...  t.s.-i  1.S2  .  luH  owing 

Mb.ek  l-l  Co.  ■  .  I.I.-iS  ;!..-, .V.l  I  mg  111  .\le.\ 

E|  i\re  Mur4|.  ...  l.lilkS  2, 1'lT  1  *‘*^^***K^  ■ 

|!  Soiiiii  li’wx  .  .  1  l.d-sS  IH.:i:!li  T.ltil  ,  lirnet ically 

i  Te.vii  - cV  I’iie,  .  1.2!;!  1.210  b.',!)  j  >'»  IHI.' 

I  'I’lic-e  lifleen  pro|)crties  lia\c  I2  I.0!).S  "  ||j,< 

:  owners  lid-  ymr.  Witli  aggregate  tihare  i  ,  c,  .  , 

e;i  pitalizal  ion  of  .‘-1 .  In  L''!I2,h;{!I,  eatdi  holder' 

U  litid  on  tile  iiverage  IIH.H  shares.  Number  i  , 

j  <d'  -loekliolders  for  HI12  was  1 0!l..-,7(),  show-  I  j’"  ^^,1,; 

I  ing  an  increase  in  nnmher  of  owners  in  the  ,  ",  , 

lust  year  of  l.■^12.s.  or  about  I  I  per  eeiH.  i  i  .  'i  .I  , 

^  i  •  *  it  nc>c  iDiiii^i 

e.l'.lS.'s  Iii€Te!i.si-<l  eiipiliil.  '  with  I  he  i 

:  ,  .  ,  •,,,,1.1  1  .  whitdi  t  he 

t'  Ol  the  ciinipanies  tiibuhiled  I  hree  tiuide  | 

i  eoiisiderahlc  additions  to  sluire  eti jiitaliza- i  '  ‘  '  " 

I  lion  in  the  pjist  yetir.  .\lehison  by  ti'e|  C< 

I  ctin \ ersion  of  bonds  IuhI  somi'  .'''2LH(i(),l)HH  \,.c,,rdini 

more  stock  oiHsItimling  on  .Itine  !!()  this  ),,rv 

year  lhan  on  the  stime  date  Iasi  yetir.  t,.., 

.Similarly  Canadian  Paeilie  ttdded  nearly 
•S2S,HHH.HHH  to  the  amotinl  of  piihliely  .i;,., ,, hi, 
owneil  slock,  hill  hv  direct  issni's  of  .shares.  '  ,  !• 

Lotiisville  A  Nashville  increased  its  <liare  I  ' 

Capital  liy  issiiaiiei-  of  .SI2,(I()().HHH  |(| 

Below  is  ii  lalile  showing  tix'er.age  holdings  i 
of  slot  kholdei's  in  ele\ cn  of  I  liese  companies  j  ' 

I  whitdi  are  independcnl  of  erinlrol  liy  ollnr'  (Ji-oss 

.  com  pa  tlie.'.  txcepl  Central  of  New  -Jersey,  | 
oxer  half  of  whose  share  eapilal  is  in  (hoj 
|{ea(ling'.-  I  reasiirv.  and  Louisville  &  Nash- | . 
ville.  -'ll  per  cenl.'  tif  whose  stock  is  ownetl  | 

!  Iiy  .VtltiiHie  Coasl  Line.  Only  iheeommon  |  ‘  ’'irom  .Ian*  I 
I  sltifk  of  Canadian  I’aeitie  is  ineliuletl  in  Ihis  ..^p 

I  tahle  its  that  is  the  issue  which  interests  j  ‘  7rom  .)un  I 
j  in  \  isl  ors  tin  this  eontiiKiH,  llie  preferred  j  ’* 

slnires  lieing  almost  strictly  held  ahroad;' 
the  Canadian  Paeilie  in  refiorling  its  stock-  i  |n„'  i 

'  ,  holders  gaxe  the  iiuinlier  of  holders  of  each 
.  i  ela-s  of  slotdf.  i 


'!o.  I  CO. l\ el  ted  will  he  held  III  tile  Ire.lsuix  lor  j,,  ,1,,.  uianiifaeliire  of  paitcr  or  ink:  'd)  'i'o 

1001  :  uses  ol  t  lit'  eompti  ny  togelher  with  I  he  e.\- !  apidy  for.  inireliasc  or  otlierwise  aftinirc,  liolil. 

1.jnl  cess  .'^!,0( )(),()()()  of  stock.  ,  tlevclop.  operate,  maintain,  deal  in.  dispose  ol  or 

’^’**'*1  i/  I  •  i  ollici-wis(‘ (urji  to  acroiiu 

_  '  Kxpbiiii  C  niiipaiiy  s  rosidoii  inulu  marks.  <lu>iKiis.  cop 

7,"l|  Id  a  uircular  to  ihi*  shan'hoMir-;  t  Id*  <o!lrcs.^Ior^s  and  ilu*  like  \ 
ilircctors  state  that  the  oiieration  of  t  he  i  or  indireeil.v  i 

;  ;  ;  j  Tramways  eomriany  and  nl.so  of  the  Mt  xi-  ■ 

_  I  can  Light  anti  Powin’  (  omiiany  m  Ale.xieti  ing  ami  propert.x"  of  any 
;{  .iTi;  !  ('il\'  .vnd  its  snlinrhs  has  not  been  seriously  tarrying  on  any  Inislhe 
;  \  i  inl.'-rfered  witli  by  t  he  political  liisllirba nees.  ^  me  h;n,unuls\^nTet,L^^ 

I  Btiti'  the  gi'oss  and  the  net  earnings  ha  m>  tir  intti  any  arrangement  l 
,fonlinue(l  to  show  a,  Siilisfaetorv  iiierettse,  ">•' rests,  amalgamation 
;  ;  j  hnl  owing  to  the  political  eontlOions  exist- 

mg  111  .Mexico  the  ertniit  ol  Mexican  under-  in  or  alxmi  to  carry  on 


propiTIv  Siiitatile  lor  its  iinrposes  or  that  eaii  lio 
ailviiiil;ige(iiisl>  carried  on  in  eonneetion  Ih ‘rewitli, 
and  to  is.siii  in  return  full.)  liaid  iii>.  or  partly  paid- 


iiHierwise  turn  to  ueeoiinl  any  |,aieiils  of  invention.  >‘l'  shjires  ol  the  ctonpany  in 

■  . ■  ■  --  - .  ....  consiiieration  llierelor.  or  for  any  |>roperi.\  or  riglits 


Hie  lialidilies  Hiereof:  (fi  To  enter  into  iiartnersliip 
or  into  any  arrangement  for  sharing  prollts.  union  of 
intirests,  anialgamation.  co-operation,  joint  ad- 


lo  use  aiD  .secret  ttr  otlier  information  wliieli  iinty 
seem  eiiiiiiljle  of  tiling  iiseil  ativanlageoitsly  liy  the 
eompany.  or  wliieli  may  seem  ealeuljitetl  to  lie'tellt 
Hie  eon’iiiaiiy  direelly  or  indirectly,  and  lo  use. 
exercise,  iironiote  am!  iici-nst.  1  he  use  ot.  or  otlier- 
wlse  torn  lo  aeeount  all  riglits  or  inforinalioti  so 


miiresis,  anialgamaHon.  eo-operatlon.  joiiit  ad-  :  ,i,..  , .revisions  of 

xeiiture.  reeiproeal  eoiiee.ssion,  or  otlierwise.  with  acqmret  ;  "i  x?,  o  , • 

any  person.  Ilrni  or  eompaiiy  earr.xing  on  or  engagetl  **'' .Jj,  '!,n,i '  iiolil  -i ml'  from  lime  to 

in  or  ahtml.  to  carry  on  or' engage  in.  any  hnsiimss  n  r  ,  nvrounT 


tmiliinec  of  ils  loans,  which  it  proposes  l'>  ’■.'■.'f’"'.,  "f  witlioui  guarantee,  or  otherwise  pv  u.e  tlin'Inors  of  tins  ei.nipmpv:  (j^  To  ilislrihute 

pa\  off  as  earh-  as  liossihle  from  the  (iroceeds  |  I,'.',,'' '1,1,1, 'V  f;''"'''!  1'^'  lo  enter  into  an.x  arrange-  f.,,,,  ij,,,,.  ,jn„.  „iay  i,,.  diricted.  amongst  its 

of'lt.e  s.,h>  of  •!  siinieioiil  •imiitin  of  ,  i,,,  i  I.mhlie  atiHiorify.  immieipal.  lot  al  I, olilers  anv  of  the  assets  of  Hie  eompany.  and 

ol  tt-e  S.m  Ol  .1  sUllKKllt  amount  ol  t  he  ,  or  oHierw  Ise.  « hieh  may  seem  eondtieive  to  the  ,,',',Vt!eularly  the' seeurilies.  bonds  and  .slianvs  of  any 


'I'hc  rnoni-ys  prov  ided  liy  promoHon  of  Hie  company  s  interesi.  or  any  of  them 


t  lieso  lotiiis  have  been  used  in  eonneetion 
with  I  lit'  completion  of  the  jirogramme 
whitdi  the  company  entered  upon  some 
years  tigo. 

('oiiipnriit  ive  Fiiriiiiig.s 


and  lo  obtain  In 
leges,  franchises 


n  sueli  iiulliority  any  rights,  prlvi- 
or  eoiiet'ssions.  ami  it,  carry  on 


other  eompaii.)  wliieli  Ihis  eompany  may  aetiuire  or 
take  over,  or  willi  whom  this  et)mpai..\  ma.)  form 
,  ,  ,  .  ,  .  -  anv  arrangements  for  joint  ail  vent  tire  or  eo-oia  ra- 

exereise,  fnllll  and  romitly  wiHi  iiiiy  sueli  arrange-  jj,,',,  to  wiiieii  this  eomiianv  max  tlisiiose  ol  Hm 
nienls.  rights,  iirivileges,  franeliises  ami  eoneessions:  „ijoj,.  or  anv  ptirl  of  ils  imilertaking  tkl  To  issue 
(It)  I'o  eslatilisli  anil  suiiport  or  aid  ill  Hie  e>lal)Iish-  ,„]|y  p;iid.ui>  iinil  iion-assessaiile  sliares.  Ixmds  or 
nient  and  snppon  of  assoeiaiions.  insi  it  in  ions.  mh.T  seeiirilies  of  Hv  eom|, tiny  in  payment .  or  in 
imderlakings.  fumls  tint)  t rii.-ts  ealeiilaleii  to  lienefit  part  ii.av'menl  for  .services  reiitiereii  anti  ineorix,ra» 
employees  or  ex-etn|)li>yees  of  the  eomiiatiy  or  of  ils  t|„„  oviK  uses.  ami  al- >  for  tiny  real  or  personal 
riredeeessors  in  linsiness,  or  Hie  tlependeiils  or  eon-  properly,  right-  or  ollv'  assets  aeipiireil  by  the 
iieetions  of  sneli  (lersoiis:  anti  to  grant  pt  iisions  and  eonipiin'.v  liv  liiiv  title:  I'  'I'o  ilo  till  or  atiy  of  Hit) 
allowanoes  and  to  make  pa.vments  lowartls  iiisur-  niallers'  InVehv'  aiiiliorizixl.  eitlier  alone  or  in 


K.  Dav  idson,  Mexico  |  allowanoi 


\eeording  lo  I  he  sla.lements  issueil  hv  l  he  I  pretl.e'-c.ssors  in  Imsiness,  or  Hie  tlependeiils  or  eon 
XI,.  w  t,"  If.,,  l.i.,,.,,  X 1  ;  I  n;‘etions  of  sneli  (lersoiis:  anti  to  grant  pt  Iisions  and 

. .  ‘s  and  to  make  pa.vments  towards  iiisur- 


'I  ra  in  ways  ( 'oinpttny  eont  inilos  to  do  an  aiiee;  ami  to  sul, scribe,  pay  or  gnaranleo  monev  for  eonjniielioii  wp  li  any  oHi'T  iierson  or  eornpan,'. .  .and 
increasing  linsilies.s  notwithstanding  the  ^  ‘'hat'ilal,le  or  lienevtilenl  ol,jeeis.  or  for  any  exliihi-  eitlier  as  iirineipid  or  ageni :  imi  'I'o  tarry  on  an.v' 
ilist  iirleinees  in  licit  coiiiHrv  '['he  st  x  I,.-  i  "."'V*''  puhlif.  geiural  or  useful  ohjeeis;  oHier  business  germane  or  aiifillary  lo  the  fort  going. 

(lIMlirn.tnt  t  s  in  inai  t  ounuy  .  l  in  >1.111-  .  ,1  ,  Toaetpme  by  pnrehase.  exeliatige,  le, as.,  or  other-  or  wliieli  may  stem  to  Hie  eompany  ,  a|.al.le  ot  Ix  ing 
meiil  ol  (.arnings  anti  f-xponst'S  from  Irttnii*  ,  wise,  anti  to  hold.  own.  devt*loi).  tleal  in.  st*Il  or  eonvetiit'nHy  ejirrietl  on  in  eonntx.l ion  wiiii  anv  of 
titllv  ;is  tidvdsed  hv  eahle  for  tlie  month  of  '  "tlierwise  dispose  of  all  kinds  of  real  I’state  and  im-  ps  ixiwers  or  nndenaking.  or  ealeulaied  to  enluitien 
Oct'oher  I'il.'!  coin  tei  res  with  a  v.-ir  x.r,,  I  l"■"I',crty.  lands,  farms,  lots,  lions, .s  anti  the  value  of  Hie  txmipany's  properl  y.  riglits  or  mi, ler- 

•  M  ’.  «<  .'t'tt  .hb'O  |,||,|,||„^S,  anti  any  interests  or  rights  eonneetetl  taking,  or  make  same  lirofltahle;  (til  TIv  liowers  in 

as  iollows;  I  H".rewiHi:  iji  'I'o  inannfaeinre.  Itu.v.  sell  and  ileal  in  etieh  of  the  foregoing  (laragraidi-  lo  tx'  in  no  way 


eillier  as  jiriniapal  or  ageni:  imi  To  tarry  on  any 
other  business  germane  or  aiifillary  lo  Hie  fort  going, 
or  wliieli  may  st  I'lii  to  Hie  eompany  ,  :i|)al)le  ot  Ix  ing 
eonv  i  tiienljy  l•art■iell  on  in  conntx  l  ion  wiHi  tiiiy  of 
its  liowers  tir  iindenaking.  or  ealeulaletl  to  enliatien 


ISIli!  Inerciise.  I  tonlier.  Inmher.  wooil  jinil  ptilp:  to  liny,  leu 


liniiled  or  restricteil  iiy  referenee  to  or  inft  re 


'>7'!  'gl!l(!HH7  -iti  T',  1  I  'I'''''''  eonstruet.  operate  and  dispose  of  sawmills.  ,  fi„i„  the  terms  of  any  other  paragraph.  Theopei-a- 
'T  ,,,  papermills  and  mills  o,.  faeloiies.  and  to  pur-  I  tioiis  of  Hv  fonpiany  to  he  larrieii  on  t liroiiglioot 

2,H..,I.I  .■.S.I.A2,  I.,,.!().S  ehase,  lease  of  oHierwIsi.  aetpiire,  and  to  operate.  I  1  h|.  Dominion  of  ('anaiht  anti  elsewhire  by  tho 


•S;!i.'..7.74  .$;!;in,LS(»  l■!.■}2() 
tL7o.'i  .■■).7;{2,:i;j,s  i:{7,(i;j:{ 
2,li!!).,s:{.',  2,(it).-|.(>;!0  l(1.0'.l.-, 


holtl  and  sell  forest  and  limber  lands:  ik  1  'I'o  make  j  nameof  "  .Am.rlo-Camulitiii  Film  Flxehatige  ( 'ompanv . 
ailvanees  hv  way  of  loan  tir  otherwise  Iti  eiislomers  Limitixl."  wi'ii  a  eaintal  -Iix  k  of  one  liunilri  il 
and  others  having  dealings  with  Hie  eompany  upon  ilinusand  ilollars,  liivided  into  ID.Iititl  -hares  of  ten 
such  six-iirily  ps  may  be  deemed  advisable,  anil  to  dollars  laeli.  auH  Hie  eliii  f  plaee  of  Imsiness  of  Hie 
guaranlee  tiHe ftdllUlienl  of  any  ohiigalinn  or  tinder-  said  eompany  to  he  al  the  City  of  Montrtal  in  the 


•'{‘2..‘!.'J.N  i:{7,0iJ.'{  I  K'lm'milee  tiHe  ftdllUlienl  of  any  ohiigalinn  or  tinder-  said  eompany  to  he  al  Hie  City  of  Montrtal  in  the 
taking  ofaiiv  iiHier  eompany.  llrm  or  person  having  I’rovinee  of  (jiiehee. 
i  -  te’tv  If  oil-  <b'alings  Wifn' TTT(*-t*hmpany :  III  'Fo  aetiuire  by  piir-  j  Diitetl  al  the  tifflee  of  the  .seerelary  tif  State  of 
t).i..i.,H  Mi,H'.),i  ehase,  lease  or  tttherwise.  and  to  imiinlaiii.  operate  Canatlii.  lids  gltli  da.v  of  iielolM'r,  Itii:! 

- - I  and  ilevelo|>  water  ptiwers  anti  other  wtirks.  plant.  THO.M.VS  Ml  I.V  LV  . 

i  hnildings  and  machinery  for  the  manufai  ttire.  pro-  I  iitler-Seerelary  of  State, 

i'o  live  i,M  i  ’l'*v*'i>n  anil  ronverslon  of  eleelrie,  (ineumatie.  by-  '  LFIDl’tiLD  RARRT. 

tin.  IH.S  l_l,.,.5N  draulle  or  other  power  or  loree.  anil  to  sell,  ilistrihiite  Solieitor  for  the  •Viiplleanls. 
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I  riMii  -tail.  I  g.-.ci  i.rt,t,  title,  lu,^  1  g  1  draulle  or  oilier  oower  tir  loree.  and  to  sell,  ilistrihiite 

-  -  . . . . —  iir  otherwi.se  ili.^xise  of  an>  surplus  of  such  eleelrie. 

—  ^  pneumalie,  hydraulic  or  other  power  or  force  ipro- 

BROKERS  suspended.  I  '  lilod.  however.  I  hat  any  sale,  ilistiihution  or  Irans- 

_  I  mis.si(m  of  such  eleetrie.  pnetimatie.  hydraulic  or 

I  other  power  or  force  shall  he  suhjeel  to  yny  muniei- 
l.ondiill  Slock  K.xriiHittEe  Slioxv.s  il.s  Dis-  I  pal  or other  local  regnlaHonsi :  1  m  1  To  carry  on  tiny 


■  r  .1  J  J  •  I  other  business  or  undertakings  whieh  may'.seem  to  I  ,  I,-.  ,, I  (|.,.;ve‘i,,.;  T„h;„.,.,,  Co  Litl  'lonireal 

npproviil  of  .Modiods  I  .sod  iii  I  the  eompany  eapahle  of  hi-ing  eonvenjently  earrietl  gvoppp  \  \\  linwrigiil  K  ('  .M  Uexandei 

Klo-ifiiiiV  ioiorw.-iii  I  on  in  eonneel  ion  with  any  port  ion  of  1  he  eompany's  .- h  ,  .  , 

FD  .111114.  Aiiu  r  <. in  .  i.inoni  j  hn.siness,  , if  ealt  iilaled  dlr,x-Hy  or  indirectly  to  l  Armstrong.  Whiiworih  of  Canada,  bimil. .,1. 

^  1*  .  t  f  1  II*  th(*  uoMipany  .s  iiit<'rf*sls:  m)  lu  buy.  jm*-  '*■’ (mmm)Oi)  sir  (iruriri* 

I  !l»‘  f'ommitlo**  ot  I  ho  ijoudon  St<K*k  K.\-  fniiro  or  .suhscrib*'  for.  Hiid  lo  arropt,  hohi.  dual  iu  io.rDort  .Murra\  un<i  Sir  Lldwani  l’rn  \  ('ran«(  H 

change,  whi.-l.  has  un.l.T  consicl.Tution  the  |  '‘‘iir'Jfvi  cape  &.'o,.i.„h.M.m,r.al.v.n,ra, -tors, 

alleged  improiier  ilealuigs  in  Anieriean  i  .'‘'fi'',’*'"'''*)'' 'J’"^ s.'.iiii  iinti  1,  Maefarlane,  c.  A.  Pope,  ami  oHu  laj. 
,,  .  ,  ,  111...  'be  iirovtsions  ol  section  44  of  the  Companies  7;,|. 

Alaretini  shares  has  stispended  tor  five  years  .\el :  toi  To  ael  as  agents  for  any  eompany,  partner-  .  .‘i  ■e..,,...  .nhaiiser  Co  .  I.iil.  Toronto.  Rtiililers 


V,r  F'EDKKAI,  I'HAHTKRS. 

'■‘t  '  The  following  are  the  new  ineorporai ion-  an- 

I  noimeed  in  the  Canatla  (iazelte: 

'2:  Tile  Frank  Haw  kins  Toliaefo  Co.  I.Hl  .''lonireal. 

S.'.l), (11)11.  .\.  \\  ainwriglil,  K  ('  .M.  .Vlexandei . 

;  ,  advoeale 

'  .Armstrong.  Wliil wort h  of  Canada,  bimileil. 

Montreal,  l•|)nl raetors.  (inn  (inn  .sir  (ieorgo 


Texas  I’aeilie....  2  2  ill  I  S  .'ilS  7 
*(  'iini  iniin  st  nek  nnly . 

■rBa-eil  nil  -17.1',  nf  sinek.  halanei 
nvvneil  by  ihe  Betiding. 

+  B!ise(l  nn  4!!',  of  stock,  balance 
by  Ihe  .\thintie  (’nasi  Line. 

.  Dt  eretise.  Iiierettse. 


INTFKCOI.OMAI.  KOOM.S  PKOVINCKS 

M  tiM  riix,  N .  B.  U  it  h  1  lie  nil  i mat e  V  iew 
ef  llie  st iinidal inn  nf  industrial  activitv.  the 


n  ing  lirm  of  llevhotirn  &  Croft  for  t  ho  met  h-  1  any  part  of  Hie  hiisiness  and  undertakings  "  ,j„  xiillar  .V  Co.,  il*  L  I  bid 

^  J  ods  t  itey  ad  ipted  in  placing  t  he  shares  nn  t  he  j  r^.;!”;.^;;“;n^-.'pt‘v;^'  ;:^;:T.!'e^;;:id:^;;:Vio;; 


k.  (i.  M  Caiiei;  Co,.  I.lil..  Mont  ri  al,  eoni raelor.s, 
3.50(1.00(1.  1,.  Maefarlane.  C.  .\.  Pope,  ami  oHli  rs. 
adv  oeate- 

.1.  il.  ■I'romanliaiiser  Co  .  I.iil.  Toronlo.  Rtiililers 
elf..  ?in(l(inn  .l.  F.  liolaiul,  liarrislir,  (  H.  Hig- 
gens,  clerk. 

Roger  .Millar  .V.  Co..  iP  L  I  bill  Montreal, 
general  eontraetors.  .<191(1.11(10:  W  Ii .  L.  sliank.s. 


market.  sale.  leas.Mir  transfer,  moneys  or  any  sliares.  delieii- 

llevboiirn  visitod  Ihe  ITlitt'd  States  ip  '  'tires.  Ixmils  or  stiuriHes,  of  any  other  eorporalion: 

«  ..  Ill,  I  '  I  .......  .  . . I’o  remunerate,  with  the  apiiroval  of  Hie  sliare- 

Ciimp.Hiv  ''111'  ' 'P'JJ •  .J>*'d'  >.  nian.iging  :  holders,  either  in  easli  or  in  paiil-ni)  or  ptirllv  paiil-iip 


dirix'Inr  nf  I  hi'  Mtirenni  \\  iri'less  (’oni))iinv,  ;  stock,  iximis  or  deixiitures  of  the  eompanv.  an.v 
anil  hriilher  nf  Sir  Buflis  Isaacs,  now  Lord  1  corporal  ion  for  .services  reiuiereil 


Chief  .Itistiee.  This  visit  neenrred 


sale,  lease  or  transfer,  inoneys  or  any  shares,  deheii-  i  '  I'ower  .Maeliliiei  v .  I.id  .  manufaei nr,  rs. 

Hires  hoii.ls  or  s,  eurities,  ol  any  other  eorpora lion :  Toronto.  3.500.000:  A.  (iilihour.  A.  < 'oeluaiie.  Iiar- 
ii|l  lo  remunerale.  with  the  apiiroval  ol  Hie  share- 

holders,  either  in  eash  or  ill  paid-up  or  parll.v  iiaid-iip  Canadian  Speeiaii  ies  Mtimifaei  iiring  Co.  l.ld., 
slock,  hoiids  or  dehentures  ol  Hie  eompan  v.  any  per-  Toronto  ronlriii  lors  i  te..  -SI  .000.000:  .1.  S.  Lovell, 
son,  lirm  or  l•o^|)oralll)Il  for  services  reiuiereil  or  to  aeeouiii ant .  \V.  Rain,  hookke,  |x  r. 
he  rendered  to  Hie  eompany  in  eonneetion  with  Its  .  xiontreal  Plav-lloiises  Limited.  .S7.5.000.  diree- 


vvllell  the  dt'iil  ht'lween  the  American  and  |  neetion  with  the  eondnet  of  the  eoinpan.v's  Inisiness 
British  Marconi  Coinpanit's  was  eonsnin- I  f'>r  any  liroperty  or  tights  aeiniired  l>v  Hv  eom 


inrorporalifui,  promotion  or  organization,  or  In  con-  i  j  \\  '  Cook  K  ('  \  \  Majrcc  advocate 

neetion  with  the  eondnet  of  the  eompany  s  Inisine-s.  Winnipeg  River  Power  Co!,  i.imiled.  Winniix  g 

or  for  an.v  property  or  rights  aeiiiiired  hv  Hie  com-  I  j;,  , I, K,  Riekerdike.  aeeount  ant .  K.  Frill, 


liirgely  increased  scale,  and  t  he  general  ex-  Cahinet  Ministers  who  hoiiglit  American 
ploiting  of  the  .Maritime  I’rov  iiiees  and  Ylareoni  shtu'i's. 

,  t^n,  lux*,  the  Ctiniiditin  Government  railways  'Fhe  report  of  Ihe  eommiltee  of  the  Slock 
I  are  tntiking  aeiive  plans  for  the  vear  Itll  l.  Kxehangt',  aeee|)ls  the  explanation  given 
.  'Fhe  hurden  of  adv  ertising  t  he  at  I  raet  ions  h.v  other  brokers  eonnecled  with  the  deal, 

I  of  Laslern  ('anada  has  largely  been  borne  including  Grenfell  &  Co.,  the  brokers  of 
1  by  t  he  I  ntereolonial.  and  wliile  eneoiiraging  'the  Anieriean  Marconi  Cornpan.v,  express- 
residls  have  .justified  the  elTorts  in  the  past,  ing  the  belief  that  they  acted  in  good  faith. 

it  is  felt  that  more  can  he  aeeomplished  h.v  a  - 

systemalie  and  better  organized  campaign.  KNCil.ISIl  C'APIT.VL  FOR  YOl'NO. 
in  which  the  provinces  and  the  pioplc 

generally  will  he  asked  to  eo-operale.  Mr.  Arthur -1.  Baynienl,  dirt'ciorof  a  new 

.\  thorough  and  svsteinatie  canvass  will  eoinpan.v  rec^Uy  immrimn^u^nM^^land, 
he  the 

Ihe  to 

tlie 

till'  ti'rritor.v 

t he 

he  adv 

on  t  lu'  tile  railways 

Lindsay  of  I  he  trallie. 

the 

gone  lo  Breton  1 1 

the  all 

a  III 
t  erri  b 

Ml'SU  IP 

various 
B  e  g  i 
P  r  o  vn  n  e  i  a 
fupeiions 

1  Loetl  Goveriinieni  Board, 

•  with  pew  hond  issues  h.v 
j  'Fids  is  a  step  which  lias  f 
I  nrged  upon  ('anadiaps  by  1 
'  and  Imsiness  men  here,  and  : 

meel  one  of  I lu'  most  set 
'  which  have  lu'cn  raised  ag 
:  townships’  linanee  should 
through.  In  all  iirohahil 
'  move  is  int'viifchle  sooner 
I  cheek  must  be  imposed  uj 
of  debt  which  hits  been  sii 
i is  to  he  hoped  that  the 
(luiekly  iransltiied  into  aei 
i  1  he  needs  of  ihe  new  tow, 

,  sii.v  be  very  greai  for  si 
anil  new  borrowings  eon; 

■  eonirol  is  needed  to  prev 
in  tlebi  and  extruvagan 


British  Marconi  (’ompanies  was  eonsnin- C'  bn' any  liroperty  or  tights  ae,|uireil  l>.v  Hie  e„m- 

.  ,  ,  I  I  iiany:  (n  to  ilistrihiite  in  -peeie  Irom  lime  lo  time  i,.,rrisler 

ni*iu  a.  amon^  ibe  sliarc‘hol(icr.s  of*  the  compan>  any  pro-'  ‘  l*  n  WgUIi  A  Co 

lloynourn  was  lalur  an  iniporlant  witiu'ss  pcriv,  as.scts  or  rights  of  fh(*  company;  .s)  Any  of  h  « 

lit'fore  the  Barliamentary  Committee  wliieli  'In’  above  powers  may  he  extemleil  hut  shall  not  he 
r...ii...i,b.i-i.<l  the  •Ii.fi, in  'nf  seior-il  Ueitl^l,  lnin'<''l  by  lererenee  lo  or  inipliealion  Irom  any 
(  Olfsirl,  1  ( (1  t  lie  at  tlon  ot  Sfvtr.il  Hiilisn  „(|„,r  power.  The  oiierations  of  the  eom|Kiny  to  he 
Cahinet  Ministers  who  lionghl  Anieriean  earrieil  on  lliroiighout  the  Dominion  of  Canaila  and 


elsewhere  by  the  name  of  "W.  V.  Dawson.  Limited,.  " 


F.  II.  Walsh  &  Co..  Ltd..  Toronto,  merelianis. 
<(>.5. 0(1(1:  .\.  Meartis,  harrisler.  K.  II  Walsh,  inanu- 
fael lifers'  agent. 

W.  \.  Dawson.  I.iil  .  .Moiilretd.  stationers,  etc.. 
$;!nn. 0(111  W.  V  Dawson,  (i,  .\.  Caiiitiiiell,  K  (' 

.Aiiveri ising  Serv  lee  (  o.  Ltd..  .Montreal  pul.lishers 
etc.  3.5(1,0011  'I'.  .A.  .Stewart,  and  11.  L,  Walker. 


i  THO.MAS  MI'LVF;Y. 

I'ndiT-Seeretary  of  State. 
Campbell.  Me.Ma.sler  &  Papineau. 

Solicitors  for  .Atiplieants. 


COBALT  SHIPMENTS 


(C’olinll  Niiitifell 
yijflihe  Cobalt  eamp  Irom  Coliall 


(jiie.,  Sgrin.ilOt):  .A.  H.  (  opian.  maniilaei liter,  I.  M. 
Rirks,  aeeoimtanl. 

Till-  Morrison  Consirnelion  Co  Ltd.,  Hllawa, 
3100.1)00:  K.  -Morrison,  eontraetor.  'F.  .\.  liurge.ss. 
barrister. 

Rritisli  Manufaelurers'  Assoeialiim  of  Canada, 
Ltd.,  eleetrieal  engineers  ete..  Moiitreid:  310,000: 
L.  .\.  David.  L  .l.  M .  Dugas,  a  ml  oHiers,  advovate-s. 

<M  ERK(  CHAR  FERN. 

I  he  follow  ing  new  ineori  or  it  ions  are  aiinoimced 


ill  Mic*'*rc'ir^  i  ''NVvWM’a’N’^V-allic.s*  Umil.-I  Moiiircal, 

‘ ,  (iirccior'i,  U.  1'.  liciu  kur.  K.(’  .  U.  S,  John 


(iirccior'i,  U.  I.  Ilcmkur.  .  u.  .s,  .lonnson. 

adN  ocaic. 

1'hc  < 'amulian  Slate  (’o.  Ltd  .  (^m'bcc  SlDn.uou; 
^fctM^or.*:.  K.  I.  Tolcy.  barrisicr.  J.  II.  Fleet.  snid<  ni. 
^HH|M|Mgkidon  School  of  DiiNincss  x  omici  Limited. 
)0 : 

cdiior. 

I  os 


^TKRS. 

B|£s  Ihe  formation  of 
( 'onsi 

■~)D  ,D0(  I . 
>.DD(  >. 
t  on 


i  ANOLO-BIUTISII  C 
INCi  CO 

'  In  line  with  the  uj) 
i  ettmiitiigns  eondtieted 
,  eomiiiinie.s  the  Anglo 
!  Backing  Co.  Ltd.,  of  V 
i  sending  out  pamphlets 
I  formation  about  canned 
I  receipla  for  preparing  it 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
W  estern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R,  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Through  medium  of  Bauk 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Keference— Bank  of  Ottawa,  Prince  Albert. 


The  H^hest  Safe  Income 


I  For  tlic  i.urposes  of  the  groat 

j  majority  of  investors,  the  best  in¬ 

vestment  is  the  S.M’K  investment 
I  tvitli  the  higliest  income.  If  you 

I  arcseeking  S.\I'IiTV,  together  with 

I  an  attractive  interest  yield,  you 

I  should  investigate  the  merits  of 

j  first  mortgages,  secured  by  high 

I  rla.ss  newly-imi>roved,  inoome-pro- 

I  ducing,  centrally  located  Montreal 

j  Keal  Ustate. 

j  We  will  be  j.leased  to  submit  cle- 

I  tailed  information  on  such  mort- 

j  gago.s  to  any  investor. 


HALIFAX  TRAM  CO.  COIDBROOK, SUBURB!  (’ ™  - - 77777” 

MAY  ISSUE  STOCK  j  OF  SI.  JOHN,  N.B. 

TOREDEEMBONDS  IS  GROWING  FAST  MirtrkCE-  JAW  . 


Important  Conditions  Laid  Down  |  Number  of  New  Companies  Estab- 
in  Ruling  by  Public  Utilities  lishing  Plants  There— St.  John’s 

Commission  of  Nova  Scotia —  Building  Permits  for  10  Months 

Stock  Must  be  Sold  at  Par  and  I  Show  Largest  Increase  in  Canada 
Bonds  Redeemed  at  Not  Over  No  Longshoremen  Strike  This 


105— Redemption  is  Necessary 

Tlic  Xovii  Seuliii  1‘ublic  Utility  Coni- 
iiii.'isioii,  wliidi  a  short  time  ago  refused  to 


Building  Permits  for  10  Months 
Show  Largest  Increase  in  Canada 
No  Longshoremen  Strike  This  i 
Winter— News  of  Province. 

(Frtiiu  Oiir  Own  t'orro.spoinlent  '  j 

•St.  .Toii\,  X.H. — Tile  eilv  of  St.  .lohii 


riNANriAI  TBITCTfAMPANV  Ua»<tion  a  large  and  iinspeeilied  increase  j  «  very  much  larger  percentage  of 

rlnAntlAL  IIVUjI  tUITirAnl  of  ,0oek  for  the  Halifax  Mleefric  Tramway  i  "‘vrf'a<c  in  the  value  of  building  permits  m 


120  Sf.  James  Street,  MONTREAL 

I’honc,  JIain  7110. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industriai  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Keliable  Ao.nt.  Wanted  in  Kastern  cltiea 


Particulara  from 


The  Investment 
Realty  Co. 

203  Farmer  Building*  M'INNIPEti,  Man 
Tela  Main  5ft70a 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  .  $1,000,000 

Head  Office— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street.  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


The  Alberta  Provincial  Land  Agencies 

LI.MITED 

SUBSCRIBED  CAPITAL,  *60,000.  INCORPORATED  1912 

HaDdling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


In  Your  Reply  Refer  to  File 


HELP  YOURSELF 


Regina's  Railway  Lines 


'I'wo  vr  j’ailway  ladiato  litiiii  the  l  iipitai  rity 

•.■^a.okat (  kewan.  'J’he  <  ity’s  haJik  <  dcHpiie  the  fin- 

om-ial  .«t rinirencv  are  above  those  of  last  year. 

M  howevt can  oray  iielp  you 
mm  -n  .'o  lar  ns  her  locatUm  as 

t.njj  atii!  pt-neral  cf»innn'r- 
t  nil  oi»portiin:Ties  are  taken  atlvaiit.iRt*  r.f.  in  the«e 
times  money  tiRhtnes.'^.  Retina  has  tittracteil  conpid- 
erah!--  attention  hy  rea-Hon  of  tin*  fai  t  ihat  cf>n- 

tuitions  are  ^!tolld,  as  reflected  hy  tiie  hank  el-e-ariiig.'^, 
■which  .shtnv  snh.'^tantial  increases'  week  hy  week  over 
tlm.^e  of  k'tt?t  ywir. 

GOOD  FACTORY  SITES  and  bonnflle.y.c  ot>i»f»rtiinl£le« 
are  offered  inamii actuiers  hy  t)ie  (  ity  An  en¬ 

quiry  will  brinff  furtiier  pat  t ’nra!  .>c. 

Km-  fmrher  inforniat itjn  urlt.-  to: 

L.  T.  McDonald,  Commissioner,  Board  of  Trade 

REGINA  •  •  SASKATCHEWAN. 


A.  P,  CAMERON  &  CO. 


A.  PcBiia  Camebo.n  F.  W.  STOvrHAM  .s.  McClellasb 

(Member.,  V.  innipeg  Stock  Lxebaneel 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 
Northeast  C  rner  Main  and  Portage.  VVINN'IPEti,  CAN. 

PUone  M.Tiii  .3:>:i.'> 


U.  OXONNOB 


E.  T.  UXONNOB 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FABM  LANDS,  IMPBOVED  AND  F.NIMPROVED,  A  SPECIAtTT 
CItj  Properties,  Business  Propositions  and  Insuranre 
P.  O.  BOX  105  Correspondence  S<.li<;m?cl  WET.ASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

Reference —  StepIien«on 

Bank  of  Nova  Scotia  I  VJvJl  N  Block 


NATl'RAL  GAS  <)N  CANADIAN  CJOV-  |  Al  TIIORI/.E  ILLINOIS  TRACTION 
EKNMENT  RAILW  AYS.  ISSCE 


1  Co.,  has  now  authori/.p.l  il  to  issuo  .StiOO.O(H)  ! coiniiared  with  O.  lobt'r.  1!M'_>.  | 
of  new  slock  ui  jiar.  the  nrocpods  to  ho  used  ;  =*"•'  other  eity  in  Canada.  For  the  j 

Isolelv  for  the  retiivineiu  of  a  first  mortgage  i  ending  Oetober  dl  it  also  showetl 

bon.l  issue  of  e.iual  amount.  The  market  j  ", ''"'K'T  P‘-n;entage  of  increase  than  any, 
r.  ,1  s  I  •  1  p-rv  riM  11  a  ;OttU‘r  (  aniidiiin  iMtv.  Tlu-rr  was  an  error; 

pneo  of  the  stock  IS  about  1  he  allot-  |  in  thestatement  published  a  wvek  ro^o.  The  | 

iiU'iit  will  la-  tlirt'e  new  shares  to  seven  old  :  value  of  huilding  perniils  i.^sued  iti  St. 
ones,  niakinj:  the  rifjht.s  \\orlh  .nl>out  SI  “).  1  tlie  ten  months  endiiic:  Oetoher  ;il 

Some  of  the  opinions  expressed  bv  the  ‘  >^b<)wing  a  gain  of 

,,  ,  .  -‘USI  /  .‘.l(>0,  or  .>4(1  per  cent,  over  t  he  tigures 

(  ommissmn  are  ot  considerable  interest.  |  ..p, -responding  ten  months  of  I'.tF.’. 

“It  i.s  to  be  noted."  .says  the  decision,  j  It  is  announced  that  the  Ford  Compan\, 
"that  the  ea|)italizalion  of  the  company  is  ■  which  has  si'ciired  control  of  the  faetorv  l)f 
not  being  increased.  Atlbhuits  were  tiled  |  f be  Maritime  Motor  Car  (htmpany  at  Cold- 
wit  li  the  board,  showing  that  the  value  of  j  brook,  will  (  reel  another  fa(!tory  lind  gr('at- 
the  company's  property,  as  shown  by  j  ly  enlnrgi'  their  operatiou.s.  As  stated  a 
actual  inventory,  is  in  (-.xeess  of  I)t)(l,000,  '  week  ago.  it  is  expected  that  a  fai  tor  for 
while  1h(>  book  value  of  the  eomi>any  s  I  (he  mamifaet lire  of  motor  trucks  will  'ilxij 
assets  are  in  e,\<‘ess  of  S’J.SDtl.ODO.  I  h('  estahlishi-d  at  Coldbrook,  and  :  local  I 

"In  ord('r  to  flirt  her  satisfy  itsell  t  hat  I  eompany  is  now  se(d>ing  ineorpiiration  toj 
siK-h  fair  value  is  at  least  equal  to  the  pro-'  manufacture  nails  and  wire  fences  at  that 
posed  capitalization  the  board  lias  caused  place.  This  eompan\  is  known  as  I  lu> 
j  an  investigation  to  Ik-  mndt-  into  the  coin- '  ( 'aiiada  Nail  and  Wire  Fence  Compatn 
I  pany's  valuation  of  its  property.  Such  Limited,  and  the  authorized  capital  is 
;  in  vest  iga  lion  has  shown  that  the  (iroposc'd  '  SUHI.dOO.  A  rapid  development  of  tin  in- 
!  eapitalizalion  is  not  in  exee.ss  of  smdi  fair  ^  dustrial  suburb  of  Coldbrook.  wbieli  is  but 
I  value.  I  thia-e  miles  from  .St.  .John,  is  contidentlx  ex- 

I  "It  may  be  fiirilicr  pointed  out  that  at  peeled.  | 

the  last  session  of  the  legislature,  the  eor-  Oil  Engines  | 

poraiion  of  the  eiiv  of  llidifax  sought  ,  ■  •  ,  ! 

authorilv  to  olTer  the  eompauv  on  behalf  ,  >e  road  to  (oldhrook.tusl  outside  iil  ; 

'  of  ,he  eilv  of  Halifax  Ihe  sum  of  .?'.>.?)SO.()(»()  ,  .  the  Oil  Motor  and  Maniilael urmg  ; 

i  for  its  property  and  fr.Tnehis,  s  out  of  which  .""’I'any  ha\e  erected  a  laet ory.  «  here  , 
'sum  was  io  b‘e  p.aid  the  bonded  indebted- | bave  been  doing  ivpair  uork  amC 
ne.ss  of  the  eompauv.  !  const riietiiig  elex ators.  I  heir  manager.  M. 

^  _  1..  <•.  xineenl.  xvho  has  jn-t  r(■lllrned  from  j 

(fnestions  «»f  I’ropriel y.  Knglaml.  aiinoiiinn-s  1  hat  t  hey  haxc  secured  ‘ 


There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 

Population  in  1001  was  1558.  In  1906,  0,250.  In  1912,  it  was  2.3,000. 

We  deal  largely  in  “inside”  property.  All  inquiries  receive  our  very 
best  attention  and  our  advice  anti  judgment  may  be  relied  on. 

Wo  prediet  for  Moose  Jaw  a  population  of  at  least  60,000  in  1916. 
Agents  Wanted.. 

Thomas  A  Company, 

Real  Estate  Brokers,  •  Dominion  Bank  Building, 

AIOOSE  JAW,  SASKATCHEWAN. 

Rrtrrrnre  .  CANADI.4N  BANK  OB  CO.MMEItCE 


ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SI  RDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY, 


"There  can  l>e  no  idijcciion  bx 


tile  board  '  be  ( 'iiiuidiim  right  to  ma.tuifiict  ure  the  oil 


to  th(“  increase  of  erpital,  except  as  bere- 


and  oil  locomobiles  of  the  Miirk-i 


linafier  pointed  oui  if  the  pro|.osed  use  of  "bo  baxe  also  invested  in 

such  incnu'.scd  criiital  me,  ts  willi  its  ap-  tbe  stock  ,,  lb,-  lo,-al  eom-ern.  I  be  .-om- 
l.roval.  This  rerllx  rai-cs  tlir.-e  ,ni.-stions  I'!'"-'  i"  one,-  s  art  I  he  ma  iuita,-t  ur.-  „ 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.3  Prince  Willi.mi  Stri'et,  ST.  JOHN,  N.B. 

^INVESTIGATE  FOR  YflURSaF^ 

A  nipidly  in(Tcns|ii«»  ptTpHljitEoii. — 1'lu*  larjicst  Simar  Ivofincry  fn  .Xmrrfca  unior 
ronsInuMloii  The  larnesl  l)i*y  Dock  in  tlit'  world  innliT  construction.  I  ho  lafi^cst 
.spandral  Arch  liridAic  in  ilic  worhl  under  construction. — llarhour  D''Vclot>incnts  involvins; 
an  cxpmditurc  ol  over  .«Jo.tHH» MUO.  and  to  include  Ship  (’onstruction  aTXl  IMaiit. 

under  const  ruct  ion. — !M  a  in  mot  h  c  train  K  levator  under  cauistructiou. — :  Numerous 
new  Manuracturinv;  haiustrics  under  construction  ,  ,  •  .  • 

This  i.s  the  ptisltitm  ol  St  .lohn.  N  lU.  to-day  "ith  inside  pnipcrty  pnres  hclo^y 
nrivaiiint:  prices  in  <’hics  ol  out'-hair  the  population  and  \\ithout  tbo  upporiuiuty  ?5t.  .louti 
1139.  Let  us  send  jon  particulars  of  some  propcrti*TS  wo  Invo 

ALLISON  &  THO^MAS  -  ST.  JOHN,  N.B. 

Itrforciipo  l»y  |M*riiiisMioii  Hniik  «>!  Nova  Scotia. 


'  jiroMtl.  'This  rcrllv  thrcf*  <|Ufsli(His  i.... 4... t  wi 

l-.h,-  pn.prielv  (a)  of  ,  he  red.mption  ,.f  "d  j-ngines  a  nd  xx  ill  Uep  st  oeks  M„n  r.-al 
I  Ih,.  bunds  and'  (bl  the  n  .lempti  ,11  uf  the  «'>'>  ^'-.-lobn.  Mr  \incent  also  seeiired  Ih,- 

ith,.  bonds  at  this  lim,'.  rml  at  a  premium.  <  ■•"'“'I'an  ageiiey  for  various  ami 

As  to  the  re,l,.mption  of  the  bonds  ( he  ;  "'V'  "'"'•I''"'’'’-' ’  " "'''’“VT' 

I  boar, 1  has  alnuoly  ,  x|,r,ss,.,l  tbe  opinion""'  eompanx  s  operations  will  b, 

I  that  the  payment  of  such  obligations  of  a  :k''''allx  exti-inled  during  the  xejir. 

I  companv  vithf  r  out  of  monies  in  its  Inuistiry  :  *  .  annonnccfl  in  SI.  Slepl*<‘D-  ni  f'on- 

lor  bv  is'siie  of  ad.li.ioftal  shares  is  a  pr,,p,.r  i 

Ipurp'o.s,..  provide, 1  that  tli..  in(h-bl,-,ln.-.ss  j  with  gnat  Knglish  eon- 

jhas  b,-en  properix  inemre,!  on  eapital  '  rn.  t hat  the  S  .  (  roix  soap  plant  will  he 


•ks  ill  Montreal 
llso  seeiired  I  he  ;  , , 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  R.-xilvvay  cntr.ance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  xvill  be  expended  here  during  the  next  two  years. 


That  this  indebtedne 


operated  as  usual,  and  that  it  mav  eveiitmi 


!prop,rlv  iiH-iirred  was  not  disputed  at'  the  b'  enlarged  St.  Steph.-n's  new  shoe 
■  h,-aring  and  in  faei  has  b.c,  api.rove.l  by  H.<-t.,ry  is  .-xpectcl  to  b.-gin  operations  m-xt 


i  act  of  t  h,>  legi-'-b't  lire.  .Vs  to  the  si-eond 
:  (jiK'stion.  tin-  allidaxiis  Ided  by  the  a|)pli- 
'  eanls  diselost.  that  this  is  an  oppor.iine 
!  time  in  xiexv  of  the  eondition  of  ihe  nn.ney 


Ti-ihIo  Widi  .Siiitcs 

The  iiiereast-  in  trad,'  hetweeii  the  lower 
|)rox  inees  a nd  the  Fnited  Stat,>s.  as  a  result 


S  1 1:! 

l.’i.lttr.JTO 


S  !.,o.‘.o.:i7o 
1 1,.')! 


<  'UH  ro M 
Hi  < 

9I..VS7.7;U 


n\sK 

CM.  siii* 

inn, 


SlIIPPINU 
Tonnagk 
!?i.2;i7  n4n 


PROCTOR  BROS.  &  CO 


KiiqiiSry  in v Uni. 

)  nA  Real  F.slale,  In.surancc  Brokers 

1.  Vv..  l(i,3  Hollis  Street,  -  H.-VLIF a  ,  S. 


market  to  redeem  the  bonds  at  a  priee  of  t  he  rediieed  Ameriean  tarifl,  has  prom|il 


a, lx  antagt'oiis 


•ompanx  ;  t  ha 


I  tile  Kastern  St, ‘amshi|»  ( 'ompanx  to  s,  nd 


Ij  I'oinpany  i-annot  safely  wait  the  da.,-  of  t  hroiigh  t  he  proviiiees  h-aflel  s  set  t  ing  fort  h  I 
I  maturity  of  .he  bonds  on  a.-eoiint  of  the  the  part  ieiilars  of  t  hi“  new  tarift,  especially  I 
I  expropriation  of  i.s  gas  plant  by  the  wit  h  reganl  to  t  hose  lines  of  pro.liiei-  xxliieh  ' 
■■Dominion  goxernmeiit  xvliieli  makes  iv  I  ( lie-e  prox  imu's  ba  x  e  I  o  olfer.  Larg,- (plan- 1 
1  neci.ssary  for  the  eomi.rny  to  be  in  a  posi- j  ii,i,.>  ,,f  potato, -s  and  hay  continue  to  go  for- 
I  tion  to  (dxiaiii  eousiderable  sums  of  money  i  ward  from  Nexv  Hriinsxvi.-k  to  that  market. 

I  ;  almost  immetliaiely  to  defray  fin-  cost  of  j 'rhe  lumber  market  is  at  pr,  s,  iit  so  i  xtreine- 
;  consiruei ion  riid  <  ,|uipm<  nt  ol  a.  new  gas  ,  ly  dull  that  no  moxeiueiit  of  imiiortaiie,-  is  | 
j  plant  tind  if  ix'eessarx  the  cost  of  laying  j  exiteeted  before  next  spring.  ! 

idown  new  mains  tlien  from  to  its  pr.  sciu  |  'I'lo'  Maritime  Oil  Fields  Limited  haxci 
I  distribution  sys.em;  that  the  aptwai-al  of  sus|)euded  boring  operations  at  .Sussex,  j 
I  tin-  plant  expropriated  is  likely  to  take  a  haxiiig  gon,'  to  a  de|>ih  of  twelxc  hiiiiiired  ; 
■considerable  time  and  tliat  tberefor.-  the  |V(>t  in  Ihe  search  for  natural  gas.'  The 
j  eompi'iisation  payahle  by  the  crown  to  t  be  driHiiq;  ()[ieral  ions  will  be  resumed,  ho  wever. 

'  i-omiiany  will  not  pri,bably  be  available  jn  the  spring,  as  it  is  beliexed  gas  will  yet  ; 

until  sometime  after  the  eomiiaiiy.  in  or.ier  sli-iiek  in  that  mughborhood. 

;  to  supply  the  piiblie  with  gas.  will  bi>  e.-dled  ^  The  t  lireateiied  strike  of 'longshoremen  al 
upon  to  proxide  uioiu  x  for  Ihe  e,|uipmei,t  .St .  .lohii  t his  xviiilt-r  has  heen  a x'oidi'd.  Tin- | 

;  of  sueh  iiexv  plant';  that  a  lirst  mortgage  hoard  of  eoueiiiation  a|)poiiit<  d  under  I  he  i 
,  is  outstanding,  under  whieh  no  more  bond-  I.emit'ux  aet  has  draxvn  up  a  satisfactory  | 
i  can  he  issued;  that  any  other  bonds  that  wage  s<-ale.  approved  by  hot  h  parties  to  I  he  j 
i  are  is.siied  must  rank  after  this  lirst  is'ii.  di-pnie.  | 

'  unless  it  is  retired.  "  - —  —  . 

:  Tim  auth,,rization  is  .'..ndi.ional  ,,n  the  SCHOOL  COMMISSION  ! 

,  sto<-k  being  pul  out  at  par.  the  entire  bon.l 

'issue  heiiig  reil, ■lined  at  not  ov,r  1(1.3.  ami  .  ,  ,  ,...  ,  ,  .  ,  ..  i 

'the  red.mption  premium,  if  any  being  '•'■'V  l>*;sir,ible  Ihnt  liulependent  <  ; 

'  juiid  out  of  the  eompanyvs  surplus.  The-  (liolie  ( 'wiiiiiiissioiis  be  .Vbsorbed  j 

!  bonds  are  not  to  b,'  re-isMied.  Bv  .MoiHreal  <';i(lioli(-  ! 

Seiiool  Uoiiiiiiissioii 


A.  H  HOrUJEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

•THE  <TTV  THAT  WA.S  BORN  Ll'CKV.” 

A.H.HOVLDEN&CO. 


W  J.  NESBITT 


R  .-ei  ESTATE.  Stewari  and  Twee  ,  block,  Main  St.,  Medicine  Hat,  Alta. 


Rerer«oro:  The  f^nion  Hank  or<’nnada. 


M.  J.  HOWELL, 


MAM'FAl'Tl  RING  .SITES. 


(lalo  Commissioner,  Board  of  Trade) 
Nonrii  Hattlufoud,  S.ask. 


Gnspt-reiiiix  IN>w«-r  1*1, iii 


•K-,rnr-:  '7mm  CHOICE  INVESTMENTS  IN  INSIDE  PllOPERTV. 

is.OO  per  acre  up  Best  ri'fcroni-es  11  rcmiircil.  promptly. 

Post  (Iffire  Drnxtrr  T,  NORTH  RATl'I.Ei'ORD,  Snskotrliewan 


The  MacDougall-Bidwell  Co.,  Limited 


Tim  Halifax  i-orri'.-poudi  ui  of  Tin.  Fix-  .\propos  ol  the  appln-atioii  of  the  I’rotes- 
.X  ■xei  x  1.  Ti.xii;s  w  l  it,  -  as  billows  of  1  he  sit ua-  laiit  Board  of  Sehool  ( 'omiuissioiiers  of 


I  ...  ,  ,  Longue  I’oiiiie  Ward  l.,  he  taken  oxi  r  b\  :  H  xii.)i.'«.i<iri-.s.  .oa,-w.-ii. 

■  Ihe  ileeisl.ju  max  be  put  down  as  a  ,  ,  .  ,  ,  ,  '  ■  ->ili  b.l.o., a. 

jiriumpli  for  ili<-  proposed  amalg.- matiou  ..I  M"'>trenl  Hrotestanl  Boanl.  we  under-  ,  _ _ _ _ 

the  tram  eompanx  ami  Sir  Fn  ,1,  riek  Bor-  stand  that  the  l{oman  ( 'at  h,,lie  S<-hool  < 'om- j  - - - - 

.  den's  (iaspi-reaiix  water-poxver  seheine.  The  niissioners  of  Kmard  W  ard  are  apiiroaehing  ,  ...-v  i  i 'm 

j  eompauv  ean  now  aiiproach  the  Fiiliii,  s  the  L.'gislature  at  (jueb,-,- at  this  s.-ssmi,  f,,,- |  .TlixA.  i  r.  i  lu » i J'. i  , 

I  Commission  and  ask  for  pow.  r  to  issue  th.-  I  authority  to  be  absorb,-,!  by  tti,«  Montreal  ' 

I  necessary  fioiids  on  the  plea  that  lln  ir  Homan  ('at liolie  Commission.  i  Dire.-ior-  of  Me\i.  ;ni  I 

!  plant  is'pow  tax.-d  to  its  utmost  <-apa"iiy  'I’Ji''  '' aid  Commissi, in. rs  ba  \ «- j  dcci.led  i<,  pa-s  l  lie  us 

and  ihat  thev  cannot  cnlrrtaiii  the  idea  tiT  '  agfain  (Iclaultcd  on  Noxcnihei’  1  on  Iheir  ...  ,  r^i 

ifurnisliing  more  iiower.  That  the  plan,  n  inleresi  imynieiits.  des,,ite  H,.-  fa.-t  that  ,''*’'"'''’'' 

j  thoroughly  taxed  there  is  no  doubt  ami  it  "heir  default  <iu  . Max  I.  HILL  eulaih-.l  a  '  said  I o  lia ve  s,, Ib.-i.  ill  re.idx 

'the  eiiizeiis  wall,  more  pow.-r  they  will  I.,  '"ry  liea  vy  bill  ol  costs.  \\  e  siueereix  liope  j  j  ||,,  ,li.,|,ui-seim'Ul  Imt  lie  di 

I  eomiielled  in  self  defence  to  agri'c  to  the  in-  <but  they  xvill  be  siieeessliil  in  being  absorb-  ,  j,,  ^  |,.xv  o 

troduetion  of  water  pow,'r.  Halifax  i-  fd  by  the  Montreal  boanl.  and  that  th>-rest  ;  ,  . 

'growing.  The  demand  for  ehetrieitv.ex  eii  '  <,f  the  imleiiendent  ( 'afholn-  Sehool  Com- j  '  '  ' 

I  for  the  present  needs,  is  so  great  tliat  Hi.  niisslons  within  the  eity  of  .\Ionireal  will| 

|,-onipany  has  hard  work  in  furnishing  ii.  'also  take  imm,-,  late  steps  to  Im  absorlmd.  '• 

When  th,‘  (lemand  comes,  which  xvill  l.c  i  Sueh  action  would  inaleriallv  im  rease  their  '  Thi-  I’euinsiilar  ami  tb  i.  n 


l?rfrrprri» 

C‘Bnr.tl..'iTi  MfiuL  <»f  C’orumprre 
<.'nl)l»‘  AiitJrcPH:  “.Marwcli." 
CchIh — A.  H.  <  riili  lyilitiui). 


.MEN.  I'E  I  ROl  i;iM  r,\SS!;s 
DIVIDIxND 


Direi-lor-  of 
xxeek  deei.led  l< 


HKAL  i:.<TA'|-|:,  IXVr.srMENT,S 
AND  l  AlLM  l.AND.S 

Saskatoon,  Sask. 


rAPITAI. 

$20O.UUU.O0 


1  he  Msinil  S  |M'i' 


BANK  OF  ENGLAND. 


Kiigland  show  s  I  Im  following  ehaiige: 


said  to  ha  X  e  su  iVi.-ieiil  re.i 
t Im  di-.burseim  ul  Imt  I  ie 
eonserv  e  I  his  ca  -h  in  x  ie 
^lexico. 


I \  iii.im 
din-.'l  .11 


P.  .V  O.  IMVIDEND 

linsiila  r  ami  tb  i.  le  a  I  \  .-.x  i 


MO.'iny  i-  T. it, 'll  r.  SI  r\ c,  iiici.'aM' 

( 'ii'i-ula t ioii.  di  cr.-asi 
I  I’ullion,  decri-.is( 

”  Olhcr  sci-iirii  ies.  deiiea- 
Oilier  deposits,  di'cnase 
I’ublic  deposils.  increase 
Xoic;  Vi'.'.  r\e.  iliere.-iM- 
( lux  eMilUe'ii  s,-,.|i>-.t  ie- 


i;Hi7,0(Mi 
2:i9.0«K» 
....  .1  ,H,i7 

r .  I.<i76.0tlb 

.  •1,992,900 

2.-497.00il 

215.Q0(: 

i!!ieiiaiiged. 


very  soon,  for  aildi.ioual  light  ami  for  ei.-i- 
trie"  jioxv,  r,  tln  i-e  will  be  mi  supply  for  ih. 
demand. 


sxueii  aenon  xvoiiin  mareriaiiy  im  rease  i  m-ir  '  |^.pm.ular  ami  On.  ieal  \ ax  iga.l  loii 

credit  and  enable  them  to  raise  money  on  a  !  Company  aiinoumcs  a  divid.'iol  of  1.3  pi  r 
more  economic  basis.  j  (,n  its  ,lef,rred  payim  lit  -,  the  sanm  as 

,,  ,  7  . .  ■"7  last  vear.  Tins  i-  a.  ,li.- ■  upoiiit  iiieiit  lotim 

.Mr.  .1.  A.  Inness  has  li.'eii  a ppoinied  ■  lo.ukei.  xvhich  lool;-  !  f..-  i-u  in- 


The  develoitment  of  Ihe  natural  gas 
areas  in  Nexv  Brunswick  is  proving  a  boon 
to  the  Intercolonial  Hallways.  In  the 
shopls  al  Aloueton  it  is  used  e.xelusively  for 
the  generation  of  power.  The  steady  and 
reliable  heat  makes  it  an  i,leal  ftiel  for  the 
blacksmith's  forges,  furnaces  and  gas  en¬ 
gines.  Being  immediatel.v  read.v  for  use 
there  is  no  time  xvasted  "  firing-ui,.'’ 

Over  dO.OOO.OOO  cubic  feet  of  gas  xvere 
used  in  .September  and  in  the  xvinter 
months  some  .30.000KMJ()  feet  per  month 
tvill  be  necessary  to  meet  the  Hailwa.v's 
■.•i'((iiirein,-nt.s.  and  results  .shoxv  considerable 
saving  in  expenditure.  It  is  not  generally 
luiown  that  this  gas  is  ties,]  for  the  lighting 
of  the  railxvay's  passenger  cars  all  over  the 
line. 


.Sliareliolders  of  Illinois  Traction  Com¬ 
pany  on  Monday  aiithoriz,-,!  a  .S.3,tJ00.U90 
,  inereas,-  in  the  eomnion  slock  to  acquire  the 
Western  Hailxvays  and  Light  Co.,  a  similar 
.  concern.  Holders  of  Western  ri-ceive  one 
j  share  of  Illinois  common  in  e.xchangc  for 
i'  txvo  of  their  own  shares. 

i  THREE  PER  CENT.  DIVIDEND  FOR 
BEAVER 

According  to  H.  B.  Wells,  the  Beaver 
i  Mines  are  to  pay  a  .'J  per  cent,  dividend  on 
December  20.  This  decision  of  the  diree- 
'  tors  is  subject  to  the  company  by-law  xvbich 
compels  a  ratification  of  the  shareholders. 

'  A  special  meeting  to' this  end  is  to  be  called 
j  during  the  latter  part  of  this  month. 


I  -Mr.  .1.  A.  Iiinex.s  has  li.'cn  appointed.  |  ,, 
Biii  Fijilit  ill  I'rospecl  inunager  of  tlie  Bank  of  Nova  Setia  at  |  f.J.,, 

"If  the  tram  .-ompany  ,an  manage  Honavi.sl,)  Nexvfoundl.aml.  and  Mr.  A.  <1.  ■ 

hitch  u|i  xxitli  Hie  Caspereau.x  jiropo.-ii imi  :  Bremm-r  hasM>,*en  made  acting  manager  at  I 

before  111,'  legisl.itiire  meets,  it  will  be  ju  E  arbonear,  Nfld.  -  !  *' 

luck.  The  city  lost  ils  ease  hist  winter,  but  !  -^'r-  ■  I  laylair.  ol  Hamilton,  xv.ts  in  ■  • 

I  xvus  not  disheartened.  If  Hie  tram  and  j  E'’*’ Fhiirsday  tor  tin*  H.  ami  O.  m,‘e( mg.  j 

'  xvater  |, repositions  are  still  ,li^united  xvlu  ii  |  _  .  j  . '  ■■ "  v  '  . ' . _  ■  '■ 

,  parliament  meets  again  tiiere  is  sun-  to  be  :.  ^>1— 

big  fight  bclxveen  the  eompaii.v  and  the  city.  — ».i  .  ■  . 

i  The  idea  of  municipal  owm  r-hin  is  i.ow  ' 

I  quielly  resting,  but  is  sure  to  come  io  Hie  | 
j  front  and  with  great  x  igor.  |  ., 

"In  gftling  hi  tell, >d  up  befon-  the  legislat  un-  | 

I  meets  the  tram  inten-sts  will  score  in  :iu-  | 

I  other  direction.  Last  xvinter  the  Halifax  I  1  H/l 

:  Ihiwcr  ('ompanx  secured  a  charter  to  sc’’  I  kM  ^  I  I  II  I  lyl^M 

I  electric  power  to  the  eity  of  Halifax.  Tie  |  I  ||H  -Ij  I  I II I  |||/|| 

.i<h-:,  xvHs  to  g.'ncrnb-  it  a.  Indian  Hix.i.  *  amv  W  ATAMl. 

j  some  nini  iceii  miles  from  Halifa.x.  win  r.  i 
i  the  poxver  is  >aid  to  be  as  good  if  not  sup,  i I 
I  or  to  (iaspereaux.  The.v  start, ><1  in  (  (ui- 

is. rue. ing  dams  uiul  other  works  and  sm  - ,  cj..  p.  .  .  rp.  . 

j  , -ceded  in  interesting  Sir  Perev  Ciroiiard  in  :  I  nC  PHlftllClftl  1  imeS  1 

I  (be  enterprise.  The  In.lian  ‘Hix.  r  i-j  u-.  .1  |  j  yj  Olhcrwis 

by  salmon  fishermen,  who  own.  or  <lnl  own.  i  .........  ma 

e.xelusive  rights  there,  and  by  mill  owm  r- i  least  a  doZen  of  the  metrODi 

I  as  a  means  of  getting  their  logs  to  tin-  m:!l'.  i  i 

;  The  mill  owners  and  the  salmon  fish,  run n 

(iemiirred.  The  mill  owners  brought,  a, 'nou  1  here  IS  HO  waSte  CIFC 

I  for  trespass  and  t  h,>  xvhole  biisiin  ss  is  lu  .h,  potential  buyer  of  high  grs 

I  courts  and  it  it  has  t,)  stay  there  until  .h.  •  o  & 

tram  company  and  the  ( laspireaux  pr'i-  *  I*.  •  i.  <<  I  •  >> 

position  become  united  it  xvill  be  liarti  to  j  ^t  IS  nOt  an  eXClUSlVe 

’“‘■'•.sl.'c*.;  ‘.'s-miS;;  'li,"  i..-  $1,000,000  m.gn.,e. 

xvinter  Hie  tram  eomiiany  have  given  Hali-  ,  .  ,  « 

fax  the  b,‘st  serxdce  it  bus  enjoved  in  xcars  ItS  Circulation  IS  DU  per 

lhe^ieople;’“"‘''  Canada,  and  is  continuing  I 

Mr.  L.  .S.  (V,lw('ll.  resident  iiartmi'  "i 
Jenks,  (ixvynne  and  Co.,  returned  to  Moni- 
rea!  on  Mopday  from  a  trip  t,»  Nexv  3  ork. 

He  says  there  is  a  tendency  to  look'  for  mor,' 
favorable  developments.  i 


'I'll,'  |ii',ipo’'t ioii  of  bank  i','.'“rv,'  to  lia’iiilii.v 
tliis  we,  k  is  33.4<(  p 'V  ci  iii.  Lri.-il  xvook.it 
wa.-  3:!.  I,;  iX'i'  cent.  Hai,o  ot  dis.eount,' 5 
per  .  '1 


Hon.  (,  11.  H.-rl.'v  left  L,.| 
for  I’ai'i-. 

Sir  (ii-orge  I'aisli  i-.  , '.'ix'-  t, 
the  f'arix  part  of  D,‘e,'mb,'r. 


Mr.  .1.  K.  MmNuit,  of  fho  Su;i  Ltf'* 
T~  ■■  ,  Assttraii- .'  (.’omranv  !'ei>'',-sontod  the  coni- 

paiiy  Hi*,  meeting  of  Hi,*  sliaroi.oltlors-ot 
t,',!  in  Mon'r,  .',i  H'iimis  T,'."ctir)’i  Crimpaiix'.  held  en  Ajoii- 
r.  'dev,  at  I'e'i.i;, ud,  M;.iu.-. 


The  $100  Man  and  the  $1,000,000  Magnate 


The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada.  It  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities. 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  ’‘exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 

Its  circulation  is  50  per  cent,  greater  than  that  of  any  other  financial  paper  in 
Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Ames  lIolcUii . 

Ames  Holden  pref . 

Bell  Telephone  Co.  . . 

Brazilian  Traction . 

Brit.  Col.  Packers  .Vssn . 

Brit.  C’ol.  Packers  Assn  pfd  .\. 

Calgary  Power . . 

Canadian  Pacific  Railway.  ... 
Canadian  Car  Foundry  coni.  ...  ]<•"  ’ 

Canadian  Car  Foundry  pref.  .  .1  , 

t'ftnada  Cement  coni . 

('anada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Ruhber. .  .  . 

Can.  Consolidated  Ruhher  pfd 

Canadian  f'ottons  Ltil . 

Canadian  Cottons  pfd.  . 

Canada  General  Klecirie  .... 

Canada  Locomotive  (.'o.  com. 

Canada  Locomotive  Co.  pfd.. 

Crown  Reserve.  Mining  Co.  . . 

Dominion  Canners  coni . 

Dominion  Canners  pfd . . 

Detroit  Electric  Ry . 

Dominion  Bridge  . 

Dominion  Coal  pfd . 

Doni.  Iron  &  Steel  pfd . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Te.Mile  com . 

Dominion  Textile  pref . 

Duluth  S.  .S.  &  .\.  com . 

Duluth  S.  .S.  &  A.  pref  . 

Duluth  Superior  Traction.  . .. 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . . 

Goodwins  Ltd  pfd . 

Gould  .Mfg  Co .  .  . 

Gould  ^lfg  Co.  pfd . . 

Halifax  Electric  Ry . . 

Hillcrest . . 

Hillcrest.  iiref . 

Intercolonial  Coal  com. . 

Intercolonial  Coal  j>fd . 

International  (’oal  &  Coke.  .  .  . 

Illinois  Traction  Coy.  pref . 

Kaministiquia  L.  &  P.  <  o . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  pref.  .  , 

Laurent ide  <.\>.  Ltd . 

Alaedonald . 

Mackay  Coy.  c((m . 

Mackay  Coy.  jifd . 

^lexical!  Light  &  Power  Co.  .. 

Mexican  Light  &  Power  pref... 

Minn..  St.  P.  &  S.S.  M..  com . 

^linn..  St.  P.  A  S.S.  .M..  (iref. 

!^^ontreal  Cotton  Ltd . 

Alontreal  Cottons  Ltd  pref.  .  . 

Montreal  L.  11.  A  Pow<-r . 

Alontreal  Loan  A  Mortgage.  .  . 

Alontreal  Telegraph . 

AI  ontreal  ’I’ra  mw  ays . 

Alontreal  Tramways  Deli . 

Nor.  Ohio  1'rae.  A  Light  Co  .  . 

Nova.  Seotia  Sti'cl  A  Coal  eom 
Nova  Seotia  Steel  A  (.'oal  pref  . 

Nipissing  Mines  Coy . 

Ogilvic  Flour  Mills  Com . 

Ogilvio  I'lonr  .Mills  Pref . 

Ottawa  Light  A  Power  Coy..  .  . 

Paton  Mfg  Co . 

Penmans  Ltd  eom  . 

Penmans  Ltd  |iref  . 

Porto  Rico  Ry.  L.  A  P.  Coe  .  .  . 

IViee  Bros . 

Quebec  Ry.  L.  A  P. . 

Rich.  A  Out.  Nav.  Coy. . 

Riordan  Pa|MT . 

Russell  Alolor  Car  Co.  eom..  .  . 

Russell  Motor  Cur  Co.  pref..  .  . 

Sawyer  Alassey  com . 

Sawyer  Massey  pref . 

Shawiiiigan  Water  A  Power  Co. 

Sherw’iii  Williams  Paint  Co.  .  .  . 

Sherwin  Williams  Paint  Co.  jiref 

Hmart-Woods  Ltd . 

Smart-Woods  Lid,  pref . 

Spanish  Ri\er  eom . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref  . 

Toledo  Railway . | 

Toronto  Railway . i 

Tooke  Bros,  eom . 

Tooke  Bros,  pref . j 

Tri  City  R> .  A  L.  Co.  pref  .  .  .' 

Tuekett's  Tobacco,  r-oin . i 

Tuckett's  Tobacco  pref . 

Twin  City  Traction  Ry . { 

Twin  Ciiy  Traction  Ry  pref. 

West  India  Truetion  Ry . j 

West  Kootenay . ' . j 

West  Kootenay  pref  . I 

Windsor  Hotel . | 

Winnipeg  Electric  Railwav.  ’.I 


1 

CAPITAL 

1 

;  DIVIDEND  PER  CENT. 

i  Share 

1 

par 

Valut 

Rsued 

1 

1 

j  Pre.-ient 
j  (Quarter 

1 

^  Wlicn  Payable 

.!  100 

j 

3. .100.0(1*1 

1 

i 

1  10*) 

2..10(  1.000 

; 

1  -Ian..  .April.  Julv.  Oct. 

1  10(1 

,  11.000.000 

•J 

Jan..  .April.  Jiiiv,  Od. 

J  100 

.  IOL.100.000 

I '  > 

Feb..  Viav,  .Aug..  Nov 

.  i  100 

I,*i*)L000 

;  ;»  1 

Ma V.  No\ . 

!  100 

1  11.  too 

;»  1  , 

,  Alav.  Nov . 

lot) 

l.,S.1*).000 

1*10 

•200,*)00,*)00 

•J  1 

1  .Ian.,  .\pril,  .luh.  Oct 

,  100 

'  ;:.97i  *)oo 

■J 

1  .A  pril.  \o\ . 

!  100 

7.0* '0.000 

I  I 

Jpti.,  -\i)ril.  .lulv.  Oct  . 

i  100 

I3.. 100, 000 

'  100 

:  10..100.000 

uv 

Feb..  Mav.  .Aug.,  .\'o^ 

i  III*) 

1  1.733..100 

I 

I  Feb..  .AIiiv.  .Aug..  Nov 

I*)*) 

1  2.802.  MO 

1 

'  .Ian..  .April,  .luh  .  Oct  . 

1  1*)0 

1  I.!*72.m;o 

UH 

,  .Fail.,  .April,  .luh'.  Oet  . 

10*) 

i  2.711.0011 

1  100 

!  ;!.*;*ii..ioo 

1 

1  .Ian..  .Aiiril,  .1  til v,  Oct 

KM) 

■S.OOt  1.000 

lU 

j  Jan..  April,  .luly.  Oi-t  . 

I  100 

2.001  t.OOO 

1  KM) 

1.. 1011.000 

.  '  ■■y 

I  .Ian.,  .\pril . 

I.!l!t!l.!t17 

'  Aloiitlilv . 

1  10*) 

2.  n  s, 6* to 

'  ? '  > 

100 

2.170.0*  to 

1  3, 

.Ian.,  .\pril.  .luh.  0,-t  . 

;  i*)o 

I2..100.*MMI 

1  '  . 

■  Mar,.  June,  Sent..  Dee 

1  1*)0 

(I..100.IMM) 

,  'J 

Feb..  Mav.  .\ug..  No\ 

1  100 

;;.ooo.ooo 

;»  1  , 

•Ian..  Zugust . 

100 

1,000.000 

;•  1 ,, 

■April.  *  let . 

100 

;il..8!l|).2lM) 

1 

Jan..  .April,  .lulv.  Oet  . 

100 

>00.*  Mill 

1  ‘ . 

'  Jan..  .A  pril.  .1  uh  .  <  let . 

100 

1.(M  M  1.000 

1 

Jan..  April,  .Inlv.  Oet. 

1  100 

1.91  1.000 

1 3, 

.Ian..  .April.  .Inly.  Oet  . 

'  KM) 

12.000.000 

100 

KI.IMIO.OOO 

100 

:!.. 100.000 

I 

Jan.,  .April.  .Inly.  Oet 

100 

1.. 100.000 

10*1 

1.7.10,000 

. 

10*1 

I. -2.10.000 

1 3., 

•Ian..  Ajn-il.  .Inlv.  Oet  . 

i  KM) 

741,000 

1 

.Ian..  .April.  Julv,  Oet  . 

K)0 

711.000 

1  >4 

.Ian..  .Ajiril.  .Inlv.  Oct  . 

KM) 

l.'tOO.OOO 

•  ) 

.Ian..  Ajiril.  .Inly,  *»et  . 

100 

1.000.000 

_ _ 

100 

7.10  700 

1 3, 

.... 

KM) 

.1*H).0(M) 

.Marell,  Sejit  . 

K)0 

219.700 

.AInreli.  iSepI  ..... 

1 

K.IMIO.OOO 

1 

Mar..  .Inne.  Sept..  Dec 

10*1 

*1.  188.100 

1 ' . 

.Ian.,  .April,  .lulv,  Oct 

KM) 

2  OOO.OM) 

1  '4 

Feb..  Mav.  .Aug..  N'o\ 

100 

2.100,000 

Mar..  June,  .Sept..  Dee 

KM) 

1.. 100.000 

13, 

Mar.,  .hiiie.  Sept..  Dee 

KM) 

7.2(10,000 

•> 

•Ian..  Ajiril,  Julv.  0(‘t  . 

. ■  . 

KM) 

3.*M)0,*)*)0 

KM) 

11.380.400 

1 

.Ian.,  .April,  .lulv,  Oct  . 

100 

•lO.OOO.OIM) 

1 

.Ian.,  .April,  .luh’,  Oet 

10*) 

I3.,181.000 

1 

•Ian..  .April,  .lulv.  Oet  . 

KM) 

6.000.000 

;»  ! 

Mav.  .No\ . 

KM) 

21.'20*)..H0*) 

3 

.April.  Oet . 

100 

12.603. 1*M) 

1  , 

•Ajiril.  Oet .  ... 

10*1 

.{.OOO.OOO 

1 

.Mar.,  .(line.  Spel..  Dee 

100 

;:.()*  lo.ooo 

1-34 

.Mar..  .Illile,  .Sept..  Dee 

KM) 

17.*K)0,*)*M) 

'J  *  > 

Fel)..  .Mav.  .Aug..  Nov 

M', 

OOO.OOO 

•J  I 

■Mar.,  .lune.  Sept..  Dee 

1*) 

2.000.000 

0 

•Ian..  .April,  .lulv.  Oet  . 

KM) 

;!.00*).()*M) 

2 ' , 

Feb..  Alav.  .Aug..  No\ 

KM) 

l*i.000.0*HI 

•>  1 

.Aitril.  * )i'f . 

100 

9.000.000 

1  V, 

-Mar.,  .lune.  Sept..  Dee 

KM) 

0.000.000 

1  ' . 

.l.m.,  .A))ril.  .Inlv,  Oet  . 

100 

1. 030.00*  1 

.Inn..  .Aiiril.  .lulv,  Oet  .  . 

1  ! 

0.000.000 

.Ian..  .Ajiril,  .lulv,  Oet  .  . 

KHI  ' 

2..100.000 

•Ian.,  .April,  .lulv.  Oet  , 

10*1  1 

2.*)00.(MI*) 

T'k 

.Mill-.,  .luhe.  Sept.,  Dee 

1*1*1  ' 

1,9,84.  KM) 

•lau..  -Aiiril.  Julv.  Oet  . 

Kl*l  ' 

(MMI.OOO 

March.  Sept . 

100 

2.1.10.600 

1 

Fell..  .Mav,  .Aug..  Nov  . 

T) 

1. *171,000 

1 

Fell..  .Mav.  .Aug..  Nov  . 

10*1 

li.OOO.tMH) 

1 

Jan..  .April,  .Inlv.  Oct  . 

KM) 

1,*M)0.0*)*) 

. 

KM) 

!*.'.)<*<),. 100 

. 

KM) 

IO.*H)0.*I*)0 

2 

.Mar..  June.  Seiit..  Dec 

KM)  ^ 

1. OOO.OOO 

1 3., 

K)0  i 

800.000 

. 

KM) 

1.200.000 

. 

1*10  ' 

1,. 100,000  ' 

KM)  , 

I, .100.000 

0  '  •>  I 

■March.  Sept  .  .  . 

KM) 

11.000.000  . 

1  ; 

■Ian..  .Aiiril.  .luh'.  Oct  .  . 

KM)  ' 

1.000.000  : 

KM) 

3.000.000  ; 

1  3.,  1 

•Ian.,  .A  pril,  .Inlv,  Oct .  . 

KMI  1 

1.. 1*10.000  1 

1  '•  i 

-Mar..  ,linU’.  Seiit..  Dec. 

1*1*1 

1,. 100, 000  . 

1  3, 

•Ian..  .April,  -lulv.  Oct  .  . 

KM) 

3.!)0*).0*)0 

100 

3.000.000  1 

KM) 

IL. 100.000  ; 

. 1 

KMI 

6. 19*).;!*M)  1 

l-s  j 

Jan.,  .April.  July.  ()<•(  .  . 

100  1 

i;!,.s7i.ooo  ! 

KM)  1 

11. OOO.OOO  1 

-  p 

•Ian..  .April.  Julv.  Oi-t  .  . 

100  j 

♦i.1*),*l*)0  1 

100  ' 

1.000,000 

1 34 

.Mar..  .IniO'.  .Sept..  Die 

KM)  : 

3.0*I*).*M)*}  ; 

1 '.,  i 

.Ian..  .April.  Julv.  Oc-i 

100  1 

2..100.000  ' 

KMI 

2.000.000  i 

i  3., 

•Ian..  .April  .Inlv.  Oet  .  . 

KMI 

■20.100.000 

1  '  ! 

•Ian..  .April.  .Inh.  Oct  .  . 

KMI 

3.000.000  i 

1  3, 

Jan..  .Aiiril.  .Inlv.  Oet  .  . 

lot)  1 

.SOO.OOO 

1  '4 

.Ian..  .Ajiril.  .Inlv,  Oet  .  . 

KM)  ! 

2.000.000  1 

1 

Mar..  Jun<‘.  .Stpt..  Dee. 

10*1  1 

300.000  ; 

1  3, 

-Mar..  -Inne.  Sejit..  Dec 

lOi)  1 

1..100,0*M)  j 

.> 

■Mav.  \o\- . 

1*10  j 

0.000.000  1 

3 

.Ian..  .Aiiri  1.  .Inly.  Oet  .  , 

1011 


I 

TO'.t' 
OS  I 

"■»  I 
1(10  j 
:{l 
02 

Oil  >4 

loti  I 
•_>  1  ’ ; 

1  12  3  si 

:n  1 
o;p4: 
.{  (12 

10.1  ' 

77  '  . 

Ill; 
lot)  ; 
(>;:  '  , 

I  IO>  .]i 

lot; 


2S 

i  10 

.{'.t 

00 

i !•()  • 
1)0 
lot 
20 
so 
02 
SI 
101 
17 
00 
lOS  I 


(if) 

02 

().•{ 

100 
100 
.10  I 
102 
01 
00 


si 

.10 


7!I '  . 


i  12'.) 


SO 
07 
01 ' , 

’  1 12 
100 
200 

01 

77'4 

00 

107 

1.12 

HU) 

101 
100'., 
117 
1.10 

II  '  t 

11 

102  ' 
100 

1 1  ()1 
1.00'., 
120 
H)1 

))0 

00 


00  J, 
120' 


to 

02  '  . 
121'; 
o.s 
07 


0  1  ' 
01  'I 
■S".i 
100  ' 
10'  . 
00  '! 
01  ' 


II I  '4 
MO 
100 


1.10' 


0) 

50 

100^' 

117 

10*) 

7li 
OS-L 
,S0 
100 
120 
1  10 

100 
Ml 
1 01 
I  11 
07 

00  '  ; 

51 
120 

7  C 

121  '4 
121 
J27 

11^ 
SO 
.10  ' ; 

.10 

fl2 ' . 


00 '  .)j 
00 

ios'41 
01 
00 


02  ' , 
SO 


121 


.S7 

00 


101 
1  10 
OS 


120 

1S1 


ange. 

'  1912 

1 

1  ,».4 

1 

'  High 

1  Low- 

1 

I  High 

1 

1  Lo  w 

!  28 

j  -20 

j 

!  -26 

I  10'.. 

.81 '4 

78 

S3 

69  ' 

1  17(i'4 

Ml 

173 

i  139 

100' 

84  3 

101  '• 

■  81 

102 

1  67 ' 

160 

122 

LIS'. 

!)'.) 

;  i.i(_) 

j  131 

.*>7 

;  11 

'282% 

•226  3 

-JOO'.J 

!  -208  34 

'  92 

1  61 

1  ,83 1 

.  18 

11  OH 

102 

'  1  18 

1  10*)'., 

.■1134 

■26 

1  •-’•‘>•34 

'  91 ' 

.s7 

94 

;  88 

1  48 

30  ' 

.10 

10 

St) 

1  81 

•IS 

;  90 

100 

100 

'.19 

'  91 

!  31  , 

1 6 '4 

11 

1  31 

i  ”8 

1  69 

1  82 

!  72 

122 

'  107 '1 

!  n63„ 

1  1043, 

'  6034 

•2!)  3, 

67 ' 4 

',)6  '  . 

86 'v 

'  91 

.8!) 

::  7( 

2  9( 

1  11 

1  11 

so 

60 

86 

64 

101 

102 

102  '. 

98 

76  '  •_ 

'  ■ 

81 

62 

121 

1  10 

1  11 

los 

112'. 

103 

1  106 

100 

10:!', 

86 

69  '  4 

61  3, 

.19 

1  161 

106 

1  10 

13*)  ^ 

S3 

61 3 , 

-S'.)  '  . 

76 ' 

K)13> 

9!) 

101 

99  34"  j 

'  ,S0 '  ' 

. 

70 

72  ^  i 

6,8  1 .,  i 

"  1 

17'.' 

11 

n 

3(j  ! 

87  3, 

,S6 ' 

SI 

77  1 

IK) 

no 

100  '4 

....  ' 

100', 

lot) 

101  »4 

•  •  I 

161 

1.10 

160 

119  j 

17-H 

21 

. 

86 

,80 

91 '4 

■  ',89 

93  '  . 

. 

ss 

128 

Kill 

1  19', 

1 

. 1 

111 

1 21 

1  17', 

121 

1-22 

111 

120 

Ill 

210 

1 .1.1 

233 

1  11  1 

62-H 

113, 

92  '  •. 

71', 

,86 

76 '  s 

78'; 

66  34 

68  '  s 

61 

103'., 

,80 

.82 'h 

.18 

104  H 

loiH 

102  3., 

1.14 '4 

130 

142 

11*)?, 

I49-', 

118  34 

66 

16  '4 

*)3 

.13  ' ., 

106 

104 '4 

101', 

!*S 

2 12  '  ■- 

1,S7 

240 

201 

1.10 

ltd 

190 

1.10 

I  16 

147'  ) 

131 

1.10 

12 

191 

120 

87 

,80 

,81 

73 

76 

.18  ' .. 

76 

69 

'.173, 

81  H 

88 

70 

130 

1-23 

1-21 

120 

9  3  16 

7  12'  . 

9  06 

7  60 

133 

123 

129 

107 

l‘23 

ns 

1  18 

1 10 

17.13, 

1  11'  ' 

192 

144 

70 

(i’l  ' 

14 '  . 

18 

.10 

S!) 

.81 34 

.88 

81  j 

.83', 

73 ' , 

7‘2 

11  ! 

7.3 

1)1 '4  ! 

60 

10 ', 

21  '  ' 

10 ' .;  t 

126', 

10;! 

119'  . 

101  "j 

!)1 

94 

ill 

'92’  ■ 

30 

1  18 

101 

98 

10 

♦7 '  .5 

31  - 

.10',! 

10 

99 ' .. 

90 

99 '4! 

.ss 

1.113; 

1'22 

1  19'.. 

1  19 

.17 

31 

61 

1!) 

101 

93 

103' 

91 

70 ',| 

69  ’  , 

70 

11’ 

72  3^1 

10  ! 

97  ' 

89 

•)7  ' ..! 

30  : 

31  ' 

•26  3  4 

■3.8 '4'! 

16',  ; 

91  '41 

,S9  '4 

91  1 

81  I 

K)'4i 

-•  ! 

1-11  3, 1 

131  i 

1  IS'.,; 

i32  ; 

.11',! 

3.)  1 

*i0  ' 

21  j 

92'.'! 

87',! 

!)3  i 

793., ! 

90  '! 

90  ! 

. ' 

. : 

63  '  . 

•10 

62  1 

tiS  1 

96 '  '.i 

94  1 

9S  1 

ill  '., 

110', 1 

103  ! 

109  's: 

101  "! 

1  10  j 

1  10  1 

1 

....  1 

91  ! 

92'..  i 

.  .  . ! 

1 

101 

101  '  i 

1193,1 

130  ' 

1 12 '  . 

100  1 

26.8  i 

210 

•218 '4"; 

187 '  ,1 

Stocks  listed  on  the  Toronto  Stock  Exchange. 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Barcelona  Traction . 

Bra  zilian  Traction . 

Bra/ilian  Traction,  pref . 

Bell  Teh'phone . 

Briti.sli  Col.  Paeker.s.  com.  .  .  . 
British  Col.  Packer  Series  A.. 
Burl.  F.N..  Company.  <‘oni .  . 
Burt.  F.X..  (.'otiipany  pref.  .  . 
(Iinailian  Car  A  Foundry  eom 
Canadian  Car  A  Foundry  pref. 

Can.  General  Ele<-.  eom . 

Can.  Gem'fal  Elec,  jiref . 

Cunatla  Bread . 

Canada  C*‘meii(  <'om . 

Canada  Cement  i)ref . 

Canada  Life . . . 

j  Canadian  Loeomolive  ••oin  .  .  . 
j  Canadian  Locomotive  pref.  .  . 
Canadian  Paeilie  Railway.  .  .  . 

Canada  .Mach.  Corp . 

Can.'Hia  North  West  Lanil.  .  . 
Can.  Northern  Prairie  Jjands  . 

f'unudiau  Salt . 

Cun.  Interlake,  eiiiM . 

Can.  Interlake.  j)ref . 

< 'ity  Dairy,  com . 

City  Dairy,  pref . 

Coniagas  Mines . 

I  Consumers  Gas . 

Confederation  Lif)'  .Iss'ii . 

Crow'.s  Nest  Pass  Cool . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  . . 

Dominion  Connors  pref . 

Dominion  Coal  pref . 

Dominion  Iron  i)ref . . 

Dominion  Steel  Corp.  eoni. .  .  . 

Dominion  Telegraph . 

Duluth  S.  S.  A  A . 

Diiliitli  S.  S.  A  A.  pref . 

Duluth-Superior  Traction.  .  .  . 

Electrical  Devl'p  Pref . 

Ilollinger  Alines . 

Illinois  Traetioii  pref  . 

lnipt‘rial  Life  Assurance. . 

International  Coal  A  Coke..  .  . 
I.ake  Superior  Cori)oration. .  .  . 
Lake  of  Woods  Milling,  e.om .  . 
La  Rose  Consolidated  Alines.  . 

!  London  I'llectric . 

London  Street  Railway . 

.\.  .Maeilonald . 

•Maidcay  Companies  eom . 

Alaekay  Companies  jiref . 

Mapl(!  Leaf  Milling  eom . 

Maple  Leaf  Alilling  pref . 

AL'.xieau  L.  A  P.  com . . . 

Mexican  L.  A  P.  i)ref ,  ....... 

.Mexico  North-Western  Raihvai 

Mexico  Tramway . 

.Minn.  St.  P.  A  S.S.  M.  com..  . 
Alinn.  St.  P.  A  S.S.  Al.  pref..  . 

-Monareli  Knitting  com . 

Alouarch  Knitting  pref.  ...... 

Monterey  Ry.  L.  A  P.  pref.  .  •  . 

Montreal  L.  II.  A.  P . 

Niagara.  St.  C.  A  Toronto . 

Nipis.sing  Mines.  . . 

North(-rn  Ohio  Traction  com  .  . 

North  Star . 

Nova  .Si-otia  Sit'd  com . 

Nova  Scotia  Steel  pref . 

Ogilvio  Flour  Mills  eom  . . 

Ggilvie  Flour  Alills  pref . 

(Xtawa  Elee.  Railway . 

Pacific  Burt  com . 

I’tioific  Burt  jiref . 

Penman's  Limited  com . 

Penman’s  Limited  pref . 

Porto  Rico  Railwav . 

One.  Ry.  L..  11.  A  P . 

ilieii  A  Ontario  Navigation 

Kogt'rs,  Win.  ,\.,  com . 

Rogers,  Will.  A.,  pref . 

Russell  Alotor  com . 

Russell  Alotor  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  jiref . 

Shredded  Wheat  com . 

Shredded  Wheat  pref . 

Span.  River  P.A  P.  M's  com.  .  . 
Span.  River  P.A  P.  M’s  pref.  .  . 
St.  I,awrenee  A  Chicago  Na\  . .  . 
.Steel  Company  t)f  Canada  eom. 
Steel  Company  of  Canada  pref. 

Toledo  Railway . 

Tooke  Bros,  com . 

Tooke  Bro.s.  pref . 

Toronto  Railway . 

Toronto  Pa ()er . . 

Trethewey  -Silver  (,'obalt  Aline. 
Tri-City  Railway  A  Light  pref. 

Tnekett  Tobacco,  eom . 

!  Tuckett  Tobacco,  prof . 

Twin  Cit.v  Rapid  Tran.  com.  .  . 
Twin  City  Rapid  Tran.  |)ref.  .  . 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Alills.  .  . 
Winnipeg  Railway. . 


1 

1 

i 

;  I'ar 

i 

t 
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j  Capital 
;  Issued 

I 

.'  SK)0 

1 

1  !530.0()0.(MM) 

.  i  100 

I04..100,tMM) 

.  KMI 

10, (MM), 000 

.'  100 

11.0*M).*MM) 

.  1  -•  100 

i  1.601, (KMI 

100 

'  .141,4(10 

KM) 

7.10.0*  M) 

1*H) 

1 .971.000 

100 

3.971.0*M) 

.  100 

j  7.(MM).*M)0 

.1  KM) 

1.640.*)()O 

.!  100 

2.()*M),*I*)0 

.  1*M) 

2..')*M).*)*M) 

.  !  100 

13..100,*MM) 

j  100 

1()..10*),*MM) 

i  100 

1  .(MMI.OOO 

.  100 

'  2.*)*)(I,0<M) 

.  100 

1.1(M).*)00 

.  !  1*X) 

1  -200.00*  ).(M)0 

100 

'  ],177..1*)*) 

.  ;  1 

'  19.201 

■  i  5 

!  1.. 10(1, *)*)*) 

'  100 

666.7*  )0 

;  100 

1. OOO.OOO 

. '  100 

1. OOO.OOO 

100 

1  .161.000 

.  1  100 

i  700.000 

■J 

HMIO.OOO 

.  i  10 

l.:’..S4,.1*M) 

.,  100 

lOO.OOO 

!  100 

6.212,66*) 

1 

1 .999.917 

.  100 

1 2..100.()00 

100 

2.118.*)00 

100 

2.170,000 

100 

3.*)00,000 

100 

1.(M)0.0*)0 

100 

31.,896.2()() 

.10 

1  .*MM),0()0 

100 

12,000,000 

100 

]0.()(M),0*)0 

100 

3.100.000 

100 

;{.*MM),*M)0 

•1 

3.000.000 

!  100 

6.488.400 

:  100 

4.10,000 

1 

3. (MMI.OOO 

:  100 

40.000.000 

j  100 

2.100.00*) 

1  .1 

7.493.131 

100 

106.200 

10 

116.*M)0 

100 

3.*M)0,()(M) 

100 

41,380,400 

too 

10,000,(MMI 

1  100 

2..1*)*),000 

!  100 

•2,.100.(MM) 

100 

13.1,85.000 

!  100 

6.000.*  IIM) 

'i  too 

25,000,000 

1  100 

20.000,00*4 

i  100 

•25.206,8(M) 

1  100 

12.*)03.40*) 

100 

1,275,000 

KM) 

7.10.000 

!  100 

.K40.0(M) 

i  ""5 

17. OOO.OOO 

'  10(_) 

925,000 

i 

6.()0(),0*M) 

100 

!).000,*M)*) 

1 

1.300,(100 

:  K)o  ' 

6.0(K),*)00 

100  ' 

l,()3(),*)*l*) 

100 

2..1()(),(MM) 

100 

2,00().*M)() 

!  100 

1 .876.900 

1  1(10  i 

6.10.*MM4 

1  100  I 

(■).1(),000 

1  ' 

2. 1.10, *500 

i  -5  ' 

1.071, (MM) 

!  KM) 

:'.,*M)*),00*) 

100  i 

1*,999,.100 

;  100  1 

]U,()0l),(M)0 

1  100  ! 

1,. 100,000 

10*1  : 

!)00,*M)0 

!  100  ' 

800.000 

1  100  ' 

1.200,000 

1  100  j 

1  ..100.000 

i  100  ' 

L. 100.000 

1  100  ! 

8.71(1,000 

i  100 

1.2.10.000 

I  KMI  : 

3.!)00.(M)0 

i  100 

3.000,(MM) 

;  100 

.860,000 

!  100  ! 

n. 100,000 

,  100 

6.49*).3(M) 

100 

13.871.000 

KM)  1 

610, *MM) 

;  100  i 

8(M),000 

:  100 

]0,9t)8,383 

!  100 

710,(M)(I 

!  1 

1. 000,0*  M) 

I  1*10 

3.01)0.000 

100 

2,500.*M)0 

too 

2.*)00,*)(M) 

100  : 

20.100,000 

100  i 

3,000,000 

5,(MM)  ; 

240,000 

100  ! 

1.500,000 

100  : 

9,000.000 

DIVIDEND  PER  CENT. 


iim 


Pres't  lllow  and  When  Payable!  High 


I  ' 


SI 

*’) 


liii 

*) 

T-v 

t: 

•>  yf. 


:?  ’  i 

1 


:{ 

1 

•2' 


Fel).,  May,  .\ug.,  Nov  . 
Jan.,  April,  .luly,  Oct.  . 
Jan.,  April,  July,  Oct.  . 

.May,  Nov . 

.May,  Nov . 

Jan.,  .April,  Julj',  Oct.  . 
Jan..  April,  July,  Oct .  . 

-April,  Nov . 

Jan.,  April,  July,  Oct .  . 
Jan.,  April,  July,  Oct.  . 
April,  Oct .  .  .  . ! . 


1912 


1913 


F*)!)..  Alay,  Aug.,  Nov 
April,  Oct . 

Jail.,  April,  .July,  Oct. 
Alar.,  June,  Sept.,  Dec 


.April,  Oct . 

Jan.,  .April,  July,  Oct. 

Jan.,  April,  July,  Oct. 

Jan.,  July . j 

Jan.,  .April,  July,  Oct  .  .  1 
Feb.,  Alay,  Aug.,  Nov  . ' 
Jan.,  .'^ril,  July,  Oct.  .1 
Alar.,  .June,  Sejit.,  Dce.  i 

Aionthl3' . I 

Alar.,  .June,  Sept..  Doc.; 
Jan.,  April,  .fiilj-,  Oet.  .j 
Jan.,  April.  July,  Oct .  .  i 

Fel)..  August . 

-April,  Oct . I 

.Ian.,  April,  .Jul.v,  Oct. 
Jan.,  April,  July,  Oct. 


.lau.,  .April,  Julv,  Oct. 

,! . 

!  Everj' 4th  week . 

I  Jan..  April,  Jul.v,  Oct  . 
Jan..  April,  Jul.v,  Oct. 


I  .'4 
I 

'\u' 

1 

’Hj 

3 '  j 
3M 
1 1 ; 

1 3; 


1+2  L' 
I'i 


'  Alar.,  June,  Sept.,  Dec. 

'  Jan.,  April,  Jufs',  Oct.  . 

j  .ian.,  .Tulji . 

j  .Fail.,  April,  Julj’,  Oct.  . 
i  .fan.,  April,  Julj-,  Oct.  . 

Jau.,  April,  Jul.v,  Oct.  . 

.  Jan.,  April,  Julj%  Oct.  . 

1  Alaj',  Nov . 

_  I . 

Fel)..  Alaj',  Aug.,  Nov  . 

i  April,  Oct . 

April,  Oct . 

Feb.,  Alaj-,  .Aug.,  Nov  . 

1  Feb.,  Alay,  .Aug.,  Nov-  . 

Ala.v,  Nov . 

,  Feb.,  Alay,  Aug.,  Nov-  . 

.Ian.,  April,  Julj-,  Oct.  . 
j  Jan.,  April,  Jnl.v,  Oct .  . 

I  Jan.,  .April,  Jnlj-.  Oct.  . 
Jan.,  April,  Jul.v.  Oet.  . 
Jail.,  April.  Julj-,  Oct .  . 
Alar.,  .June,  Sept.,  Dec. 
i  .Ian.,  April,  .luly,  Oct.  . 

I  Jan.,  .lulj- . 

I  Jan.,  April,  Jiilj%  Oct.  . 

I  Feb.,  Alaj',  Aug..  Nov  . 
j  Fob.,  Alaj-,  Aug.,  Nov  . 
Jan.,  April,  Julj-,  Oet.  . 

I  Alar.,  Juno.  Sept.,  Dec. 

;  Jan.,  .April,  .July,  Oet  .  . 

I  .Ian.,  April,  Julj-,  Oet.  . 

Feb.,  Alay,  Aug.,  Nov  . 
i  Feb.,  Alav-,  Aug.,  Nov  . 

}  Aiar.,  Sept . 

!  Jan.,  -April,  .Inlv-,  Oct.  . 
j  Jan.,  April,  .luly,  Oct.  . 

.  Jau..  .April,  Julj-,  Oet.  . 
1  '  I  Yearly . ^ 

1  Feb.,  Alaj-,  Aug.,  Nov  .  j 


High 

Low 

High 

Low 

High 

Low 

99  k 

41 

33 

85 

101 

81 

1.13 

141  H 

17*5 

i4*i 

172 

140H 

r22 

79  H 

39 

161 

65 

159H 

96 

84 

1.14 

95 

160 

1'23 

118-3'4 

96*1 

117 

9.1 

101 

69 

122  k' 

108 

lt9H 

101 

106 

90 

69  k 

115 

102 

116?5 

114 

99 

]1’2 

119 

107 

116  k 

104  H 

26  H 

38  k 

30 

34  k 

i7’k 

31  Vi 

31  ^4 

26  k 

30  H 

27 

92 

80  k' 

95  k 

88 

94  k 

89 

161 

16,1 

170 

170 

31 

30 

60  H 

28  H 

70 

40 

93 

SS 

96  H 

83 

95 

87 

'245  H 

196  k 

281  ?4 

227  H 

2*56  H 

209  H 

05 

25 

64 

60 

99 

99 

iio 

i6*4 

115 

iio 

120 

115 

69  H 

64 

35 

48 

95 

87  H 

60 

61  H 

104 

97 

10'2?4 

94  k 

102'-; 

99  k 

104 

97 1; 

7(M) 

6(M) 

8. '25 

6.70 

9.50 

203  H 

191 

196 

190 

191 

171 

77 

70 

. 

77 

62 

3.60 

2.40 

3 . 70 

2.95 

4  15 

1.45 

74  H 

60  H 

74  H 

57  k 

80  H 

(59  H 

72 

63  ?4 

.8*1 

60 

87 

64 

105  Ife 

99 

105 

100 

102H 

98 

lllH 

106  k 

11.1 

108H 

105  H> 

99 '8 

106  H 

101  H 

102  H 

86 

62  k 

50  k 

69  ?'4 

55  ?4 

•"»8k 

.37  k 

100 

107H 

10.3 

102  H 

100 

1.1?  4 

•2.S  . 

86  I 

66 

'9.1"! 


29$ 

140  si 


26  Hi. 

78  H 

50  • 


80  H; 
83  1 


70 

66 


89>8j  93  H I 

(11  1 . i . 

-M  Hi 


34 


28  i 


74 

85  *  2 
19.00 
92  H 
149 
40 
30  H 
142 


80 

14  *50 
89 


1  !i 


1?4 

3 

1 

1 

1 ;  • 
1 


3 

l»4 


3H 

I 

I 

'ih' 


5.60 

,  3  78 

;  4,10 

j  2.10 

,  3.20 

i  '2.10 

29 

1 

1 

i 

1 

1 . 

1 . 

i  60 '0 

'  ill  3-2 

95 

1  76 

92  H 

1  7.1 '■$ 

1  b7  H 

40 

77 

i  OS 

i  7tk 

!  68>i; 

1  69 

'  65  H 

70 

i  39 

1  73 

!  61 

:  63  k 

41 

104 

!  89  H 

103 

i  94 

'  100 

1  89 

92 

;  82 

103 '2 

:  SO  H 

82  ?4 

1  64 

109 

i  106 

,  93  k 

'  93 

56  ?4 

!  47  ?4 

^  ios 

!  1-26 

i  112!-. 

!  108 '4 

148'-i 

'  130  H 

;  1.1434 

:  126  1 

1  134 ?; 

100 

1  146 

'  149 

148  i 

!  1 

1 

94 

:  88 

90  1 

1  4  *> 

9.1 

923<.i 

100 

88 

73  k 

7o 

79 

1  74  i 

60  i 

188+) 

146?;, 

232  ?4 

j  195 

234 

201 

1 1 . 30! 

6.52 

1  5.75' 

9.80; 

7  60 

102',; 
1-25  ‘I 

I. 34  i 
124H, 

‘48;ii 
98  j 

03  H 
89  I 
74  H' 
*5.1  *4 , 
126H' 
210 

II. 1 
100 
106?., 

40 
93  Vi 
75?4 


100  : 
36  H' 
92  I 


88  Vi 
122H 

123?4 

1‘20« 


9.1 

125 


H:  125 


88 

•IfiJ'Si 
.S3  I 
.10  Vi; 
06  Hi 

93 


I 


.11 
94 
61 
88  ! 
84  H: 

i)3  Vs  I 

128  Vs: 


85,'; 

12V  ' 

84  ?4 

li8?4 

’  ’38H 
88 


8.1 


173  Jii!  207 


106  Vi' 
•JO  i 
101  i 
25  i 
8.1  I 
4SHi 


84^4 

25 

87 


116,V'. 

115 

118 

4.1 

99  V> 

84 

9.‘{ 

70  H 
97 
117 
36  '  4 

90  H 


I  3, 


10 
I  Is 

1 ' : 
1?.^ 
*j 
•  > 

3 


Mar.,  June,  Sep*..  Dec., 
Jan.,  .April,  Jnlj-,  Oct.  .i 
Jan.,  April,  Jiilj',  Oct.  .j 

. i 

Jau.,  April,  July,  Oct.  .j 

Jan.,  April,  July,  Oct .  . 
Jan.,  -April.  Julj-,  Oct .  . 
Jan.,  April,  Julj-,  Oet.  .1 

June,  Dec . 

Jan.,  April,  Julj-,  Oc-t. 
Jan.,  April,  Julj-,  Oct. 


.  122H, 


121  V' 

95 


50 

93 


92  h 

1.10  Hi 


94  !  i  , 
60  H I 


721. 

lOHj 
106 1,4! 
170  I 
110  i 
92  ' 

101 
35  Hj 
91  ! 

7.1 ' 
!)0  V‘ 
34 

8.1  , 
90  i 
24  V. 
87  'I 

’39'  ', 

98141 

132  ?4' 
68 
30 
'J3 


111  I  i03?4iii‘i  104 


87  H', 

1'25  ; 

122Hi 

117  I 

'41”; 

90  i 
.17  Vi' 
88?-4 
72  H' 
19  V. 

118  Hi 

17.1  ! 

Ill  i 

91 
100 

.10  3-^: 
100  ! 

81  '4 

92  H' 

7’2H 
973., 
135  ■; 
28 

91341 

’  ’(it)’  T 
94  i 

MS?;' 

102  , 

•  4-1  ! 

’t)i’)H, 
97  '-■•.i 

109  H 


122?^ 


30 
84  34 
.13 

83  34 
60  3| 
19 

101  u 

140 

108 

19 

30 

:ui 

.87 

91  'i 
12 
o1 
10*) 

16  Vi' 

84  34 


7934 

132 

*jS3' 


42 

91 

101 


12.1 

255 


12.1 

185 


125 

269 


12.1 

210 


120 

218 


COMPANY 

. 

Par 

Value 

Issue 

Due 

INT. 

PAYMENTS. 

1 

j  1911 

1 

1  1912 

!  1913. 

1 

Curr’t 

Period 

Date  of  Payment!  High 

1  Low 

j  High  Low 

j  High 

1  Low 

Bell  Telephone . 

500 

* 

6,049,000 

1925 

21  .J 

April,  Oct . 

103H 

10i?i 

1  1 

104  1  lOOli 

1 

101  k' 

1 

91 

Calgary  Power . 

£100 

2,238,66*) 

1940 

21  ft 

Jan.,  July . 

* 

1)0 

90 

Canada  Cement  Co . 

100 

6,2.57,000 

19'29 

3 

April,  Oct . 

ioi'.; 

97 

102  I  99 

102 

!)1 

Can.  Car  Foundry . 

100 

5,*)00.*)0*) 

1939 

3 

June,  Dec . 

107 

104 

107jg  '  105)4 

106 

lUU 

Canadian  Converters . 

KMK) 

444,000 

1926 

3 

June,  Dec . 

89 

85*2 

88  1  86 

88 

Can.  Consolidated  Rubber _ 

1000 

2,579,600 

1946 

April,  Oct . 

99  H 

96k 

98H  '  OSJs 

96 

88*2 

Canada  Cottons  L’td . 

KMK) 

4,S(M),*K)0 

1940 

2J5 

Jan.,  Julv- . 

89 

83k 

86  :  83 

83)4 

79 

Canada  Felt  Co . 

500 

.500,000 

1940 

3 

April,  Oct . 

98k 

98 

97H  :  »6Js 

Can.  Locomotive . 

500 

1 ,500,000 

1951 

2J-^ 

Jan.,  July . 

99)-;  97 

99  * .; 

;t.i 

Dom.  Canners . 

1000 

1,0<)0,(M)0 

1940 

3 

April,  Oct . 

103 

100 

103)2  100)4 

101?  . 

9.S 

Dominion  Coal . 

500 

6,904,500 

1940 

2I2 

May,  Nov  .... 

99 

05 

KM)  95)'. 

10*) 

96 

Dominion  Cotton . 

KMK) 

2,618,000 

1922 

3 

Jan.,  July  .... 

1021a 

100 

105  j  101 

102  ?4 

M) 

Dominion  Iron  &  Steel . 

1000 

7.'24.5,*K)0 

1929 

Jan.,  July  .... 

96 

93 

96  '  92 

95 

8*1 1  . 

Dominion  Textile  Series  \  .. . . 

100 

758,500 

1925 

3 

March,  Sept... . 

100 

95 

9S)$  95H 

100*; 

98)2 

Dominion  Textile  Series  B  .... 

100 

1.1*52,000 

1925 

3 

March,  Sept... . 

102 

98)^ 

102)4  100 

102 

99  ?4 

Dominion  Textile  Series  C  . . . . 

100 

1,000,000 

1925 

3 

.March,  Sept _ 

97?^ 

9.1 

9S?i  '  94 

100 

98 

Dominion  Te.\tile  Series  D  .. . . 

100 

450,000 

1925 

3 

March,  Sept... . 

OS 

94 

96  94 

100 

9.8  *4 

East.  Can.  P.  &  P . 

100 

],. 500,000 

1930 

82 

70 

SO  i  80 

Halifax  Electric  Ry . . 

1000 

600,000 

1910 

2'i 

Jan.,  July . 

101 

100 

101  1  100 

Kaministiquia  L.  &  P . 

.500 

2,000,000 

1937 

Jan.,  July  . . . . 

100  100 

Keewatin  Flour  Mills  . 

500 

750,000 

1916 

March.  Sept... . 

103 

KM))-.; 

lOOH  100 

101 

100 

Lake  of  the  Woods  Milling _ 

1000 

1,000,000 

19-23 

June,  Dec . 

112 

10,8 

112  i  no 

loi 

Laurentide  Paper . 

1000 

878,198 

1920 

Jan.,  Julv . 

111'.; 

111) 

112  '  no 

108 

102 

Mexican  KIcc.  Light  Co . 

100 

5,719,100 

1935 

i/, 

Jan.,  July . 

S8H 

S4 ' 

851.C  !  S2k 

79  "4 

79 

hjexican  L.  &  P.  Co . 

500 

11,599,000 

1933 

2Vi 

Feb.,  Aug . 

92 

84' ; 

93*4  89 

89 ' ; 

88 

Montreal  L.  H.  &  Power . 

1000 

6,107,000 

1932 

2  k 

Jan.,  Julv . 

101 '1 

98) 

101  i  99 

99  k 

!).1 

Montreal  Street  Railway . 

100 

1,500,000 

1922 

214 

May,  Nov  .... 

101 

98?4 

100)2  '  99 

100  !4 

lot) 

Montreal  'Tramways . 

1000 

13,335,000 

1941 

21  J 

Jan.,  Julv . 

101  i  99 

100)4 

79'  . 

Ogilvie  Flour  Mills . 

loot) 

1,000,000 

1932 

3 

June,  Dec . 

113?  5 

11-2 

113  1  106 

109 

103  ■ 

Ogilvie  Flour  Mills  Series  B  .. . 

1000 

750,000 

1932 

3 

June,  Dec . 

113).; 

112 

no  ,  106 

106 

105  *4 

Penmans  L’td  . 

100 

2,t)00.000 

1926 

May,  Nov  .... 

96 

96)4  !  89 

90 ' ; 

Price  Bros.  L’td . 

£100 

5,800,000 

1910 

2.' 2 

Mav,  Nov . 

86  '  84?4 

85*4 

83 

Porto  Rico . 

100 

3,815,834 

1936 

2i; 

Mav,  Nov  .... 

91 

S4.H 

95H  1  90).; 

9;.U*l. 

79  '4 

Quebec  Ry.  L.  &  P.  Co . 

100 

6,120,400 

1939 

2H 

June,  Dec . 

86 

78 

79  !  55 

60 

44'  ‘ 

Rio  de  Janeiro  'Tram.  L.  &  P.  Co 

100 

25,000,000 

1935 

2H 

Jau.,  July . 

99 

96?4' 

102?4'  97?4 

97 

96 

Riordan  Paper . 

1000 

1,500,000 

1942 

3 

June,  Dec . 

. 

98 

97 

Sao  Paulo  Tram.  L.  &  P.  Co.  . 

500 

6,000,000 

1929 

2H 

June,  Dec . 

98;  g 

9SH 

100  i  100 

Sherwin  Williams  . 

100 

2,450,000 

1941 

3 

Jan.,  July . 

99'i 

98 

101  ,  99 

•  100)4 

96 

1000 

2,500,000 

3 

96H 

97?4  1  95 

97 

Steel  Co.  of  Canada . 

100 

7;ooo;ooo 

1940 

.3 

Jan.,  July  _ 

100 

100?4  '  97?4 

99)4 

93*4 

Tor.  Yoi-k  Rad'l  . 

100 

1,640,000 

1919 

2H 

April,  October  . 

100 

as'i 

AV’est  India  Electric . 

1000 

600,000 

1928 

*2\fy 

Jan.,  July  .... 

90 

SOfi 

. 

Windsor  Hotel . . 

100 

1,000,000 

1931 

2'i 

Jan.,  July  .... 

100)^ 

99 

100*4  '  iOQVi 

Winnipeg  Electric  . 

1000 

4,000,000 

1935 

2V->  i 

Jan.,  July  .... 

105*2 

103)4 

105H  !  104 

102 

10() 

Winnipeft  Ry . 

1000  ; 

3.000.000 

1927 

2  Vi  ' 

Jan.,  July  .... 

105 

103  H 

104  103 

100 

SO 

Westero  Canada  Power  ... 

500  1 

3,999,613  i 

1949  1 

2H 

Jan.,  July ... 

90 

85 

90  85  ?4 

88 

80 

West  Kootenay . 1 

£100  1 

£308.219  1 

1040  1 

Sept . i 

. 

. 1 . 

120 

188 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  Co. . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry... 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &,  Steel . 

Electrical  Development . 

Gt.  Northern  Railway  Can  4% 

Mexican  Electric  Light  . 

Mexican  Light  «fc  Power . 

Mexico  North  Western  Kail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railwaj’  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r. . 
Rio  Janeiro  Tiani..  2md  Mort, 
Sao  Paulo  Tram.,  L’t  &  Power 
San  Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  &  P.  Alills. .  . 
Steel  Companj’  of  Canada  . .  , 
Vancouver  Power  &  Debenture 
Vancouver  Per,  Per.  Guar 


Par 

,  Value 

1 

Outstanding 

INTEREST  PAYMENTS. 

Idll 

1  1912 

1 

1  1913 

1 

Pres’t 

How  and  When  Paid 

High 

Low 

! 

1  High 

[  Low 

High 

1  Low 

1 

i  S 

£40 

$ 

235,600 

2?4 

• 

April,  Oct . 

j 

. 

1000 

1.2.10,000 

3 

Februarj',  August . 

97)4 

. 

93 

94 

87)4 

1,000 

5,600,000 

3 

June,  Dec . 

100 

100 

107 

105 

90 

S9k 

500 

5.000,000 

2H 

May,  Nov . 

101 

97)4 

105 

100 

105 

100 

500 

4, (MMI.OOO 

2 

May,  Nov . 

500 

15,000,000 

1 

Jan.,  April,  July,  Oct  . . . 

. 

SO 

SO 

£100 

£14.8,100 

2 

May,  Nov . 

1000 

6,005,500 

Mav,  Nov . 

97?4 

97?4 

. 

. 

. 

9954 

1000 

997,500' 

3 

.April,  Oct . 

102*4 

102  k 

103*4 

102 

100 

98 

1000 

7,245,000 

Jan.,  July  . 

9534; 

94)4 

95)1 

94  J4 

94*4 

89 

-  500 

8,150,000 

2)4 

March,  Sept . 

90k 

79 

97 

90  ” 

93)4 

86 

!  500 

1,448,7.10 

.April,  Oct . 

1  100 

5,719,100 

* 

Jan.,  July . 

89 

So 

86 

82?i 

80 

I  500 

1 1,728,.K)0 

2) ; 

Feb.,  Atig . 

92?4 

86 

93)4 

90  ' 

90 

S3 

1  £100 

£3.073.000 

2 1  •> 

March,  Sept . 

KlOO 

3.500,000 

2 

June,  Dec . 

ioik 

101 

100 

2,877,000 

2  If, 

May,  Nov . 

93 

85?  1 

96 

91?  2 

92 

85 

KMM) 

25,000,000 

Jan.,  July . 

102k 

97 

103 

99)4 

100 

94  )4 

500 

25,000,000 

2*  •> 

April,  Oct . 

. 

500 

r>oi) 

6,000,000 

1  ‘>00*100 

2)4 

June,  Dec . 

102H 

98k 

104)4 

100)4 

101 

96)4 

1000 

2i500,000 

3 

Jan.,  July . 

97*4 

“97 

97 

78 

FlOO 

7,000,000 

3 

Jan.,  July . 

100)4 

99 

100k 

99)4 

100 

94 

£100 

£220,000 

2H 

Jan.,  July . 

0 

0 

£800,000 

2)4 

Jan.,  July . 

i 

1 

1 

i 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  j-ear. 


Secretaries  of  companies  are  requested  to  notify  the  FinancialTimesofanyt-rrorsappesringintheabovelist,  or  of  any  changes  that  may  hr 
oade,  from  time  to  time.  In  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London 


Amount  of 
Issud* 


f411  000 
£78  (iOO 
£5.488,8801 


Interest 

Duo* 


Ju.  Dc. 
.la.  .III. 
.III.  Doe. 


£205  000:Ma.  No. 
£508  500'Ja.,  .Tu. 
£170,.'>()0  Ja.,  Jti. 
£410.900'Ja.,  Ju. 


NAME 


CiOV’T  ITNREti’D. 

4  Alb.  Stsr.  Di'b'sl  1088.. 
4^  H.C.  Sttr.  Debs.  1917. 

Canada  Con V.  1914-li) 
4  Man.  SIr.  Debs  1928 
4  Man.  Tel.  Uds.,  1947. 
8}'^  Nova  Seotia  Debs..  .  . 
4  Sask,  Bds..  1949 . 


GOV.  REG.  &  INSC.I 


£2,045,760  Ja.,  Ju. 
£8.726.381  !.Ja.,. III. 
£28,162,776 .7a.,  Ju. 

£450,000  Ja.,  Ju. 
£1,200,000  J a.,  Ju. 
£1,897, 820|Ap.,  Oc. 


B.  C.  Insc.  Stock,  1941; 
Can.  Reg.  Stock,  1938' 


•?3^|Can.  Keg.  Stk.  1930-50 


4  |New  Brunswick  Reg.] 
8^2  Out.  Reg.  Stk.,  1946.  .  | 
8  jQuebec  insc.  Stk.,  1937| 


Price. 

Nor. 

High  and  Low. 

1913 

j  1912 

9i5-J 

98*^-9.316 

1 

i 

1  10'2-97 

100-2 

101  34'-10I  H 

103  36-100  36 

97-9 

99  5  s-97  36 

101 *s-99 

95-7 

9.8  '',-96 

lioi  34-99 

91-6 

97  *,4-96 

101  'i,-98  3< 

8 1-6 

90-85 

1  91-SS36 

93-5 

j  9732-9554 

;  101  36-9856 

1 

70-8 

823,^-79 

8634-81 

82-4 

88  * -•.,-82  1 

92-8736 

89-91 

97''s-92*6 

100  3'4-9032  1 

94-6  1 

97  3'i-94*4 

102-9636 

87-9  1 

9054-.86  32  i 

94-8736 

77-9  1 

83-77  ; 

85-81 

Investors’  Guide  to  Canadian  Bank  Securities  INCREMENT  TAX  TO 

BRING  MILLION  A 


£118,300  Ju.,  Do. 
£1.920,900.1  a..  Ju. 
£3r)4,.500  Ap.,  Oc. 
£217,200.111..  De. 
£641,4(K),la..  Ju. 
£595,100  .\p.,  Oc. 
£198,400  Fb.,  An. 
£482,800  Ap.,  Oc. 


MUNICIPAL.  I 

4^  Rurnabv.  Debs..l950.  I 
4  k'  C.'algary  Debs.,  1930-42 
•>  Kdinontou  1915-48...  . 
4^2KdinonU)n  1917-29-49 
4  'A  Edmonton  l!n8-51 ...  I 
4  A  Edmonton  1932-52. . .  j 

4  l  i  Fort  William  1925-41 . 1 

-  4  Hamilton  Debs,,  1934. j 

£150,000AIa.,  No.  ;>?2  Montreal  Bds.,  1933..; 
£1,440,000  Ma.,  No.  8  Alontreal  Perm.  Debs  | 
£l,821,917'Ma.,  No.l  4  M„„t.  Cons.  1932....! 

£410,959  Ma.,  No.  Montr(*al  Kc’g.  1942..  .  | 
£2.400,000  Ma..  No.  4  iMoufreal  Reg.  1948-50 
£190,500  .Ma  ,  No.  4  }  .  Moose  Jaw  1!»50-1  ...  I 
I  6  iMoose  Jaw,  1951-2.  .  . ; 
'  4  New  Westminster,  | 
j  ,  i  B.C.,  Debs.,  1931-62: 

I  4  Ottawa  Debs.,  1926-46; 

I  4  Ouebee  Debs.,  1923.  .  .  | 

_  _  :  8 ^2. Quebec  Reg.  Stock..  .  .' 

£143,700  Ma.,  Sp.  '  e  'Regina  I)ebs.,  1923-38 
£382,500  . la.,  Ju.  i  4  Jii,  Regina  Debs.,  1925-50 
£108,400  Ma.,  Sp.  '  4  St.  Jolin  Debs.,  1934.  . 
£199,400  Ma.,  No.  4  ^St.  John  Debs.,  1946-51 
••  Saskatoon  Debs.,  1938; 
4 ^L'JSaskatoon  Cons.  Stk., 

5  iSaskaloon  Cons.  Stk  . 

4  Sherbrooke  Dbs.,  19.33 
4  |So.  V^aneouver  Cons.! 


£257,500  .la.  ,Ju. 
£478,200  Ja.,.Ju. 


75-80 
‘•1-3 
91-7  , 
91 -.3 
!»l-.3 

90- 92 

91- :*. 
87-i» 
S6-8 
tltl-OS 

92- 4 
82-4 
92-4 
90-92 
99-101 


I  86-84 
I  9S-!I3  < 
105'''^-99»1 
i  98'V;.-9:!-’’4' 
‘  97'  '-!t4 
,  98-V8-933i 

I  94»4-93 

'  95'>4-!H1 
'  88  3  . .-87  3  i 
j  ^  4  3 bS 


I  nsi,i-s5’^ 

I05a4-fl7i; 


!  10.3-99 

T03?4-98 

I  98>s-97  34 
103  3  2-97 
i  99  }<y-  Q4  3 . 
t  91 -88  >'.4 
’8?i-74 


»  ^ 

DANK 

U 

rt 

X 

- - - -^1 - 2 - 

'CAPITAI> 

Reserve  as 
per  last 
Statement 

_ _ _ _  - - — 

DIVIDEND  per'  cfeNT. 

1911 

1912 

I9i:) 

.Authorized 

Issued 

Pr's't 

■When  Payiible 

llish 

IjOW 

Higli 

Ia>vr 

High 

Low 

B.N.A . 

2.50 

4.S()(),66t; 

4,866,666 

2.920,(100 

4 

Apr.,  October . 

1.53 

■ 

14.5 

161 

14.5 

1  OAt 

1  44  *4  i 

Conimeree . 

.50 

2.5.0t)0,000 

15,000,000 

12,.5))0.000 

2  32 

Mar.,  June,  .Sept..  Dee. 

■236*4 

•200 

2'29 

214', 

224 

200 

Dominion . 

lot) 

10,000,000 

5,6i:).:)12 

(i.C)  1:1.3 12 

:) 

Jan.,  Apr.,  July.  Get.  . 

•247 

»)«>>> 

237 

226 '  ■> 

‘2:)6*4 

213 

Hamilton . 

100 

3,000.0(*0 

:j.0()0,0()0 

3, .500, 000 

3 

M.nr.,  June,  Seiit.,  Dec. 

212'. 

T97’4 

207  '6 

199 

209*4 

197 

Hoeliehiga . 

100 

4.00t),(H)0 

3.7:)2..595 

:).o()o.o()o 

•2  H 

Mar.,  June.  .Sept.,  Dec. 

1.80 

1 

180'  . 

163 

170 

L50 

Home* . 

1(10 

2,000,000 

1,939,3;)0 

ti.50.000 

1  h 

Mar.,  Jun<',  Sept.,  Dee. 

Imperial . 

100 

10.000.000 

6.94.5,562 

7,000,000 

Feb.,  Mav,  Aug.,  Nov. 

•2'27*, 

•223)4 

228 

219'  . 

227 

207 

Merehaiits . 

100 

lt).000.()00 

6.796,400 

6.119.175 

I .: 

Mar.,  June,  Sept.,  Dee. 

201 ' 1 

184 

•201 

1,89*4 

201 

1,80*6 

Metropolitan . 

100 

•2.000.000 

l.OOO.OOO 

1.2,5().O()0 

2  *  2 

Feb.,  Mav,  .Aug..  Nov. 

200 

197 

•201*4 

197*2 

190 

Molsons . 

100 

5,000.000 

4,(*()0.()0() 

4..S(H).(MH* 

2*4 

Jan.,  Apr.,  Julv,  Oct  .  . 

21 1 

•203  *  4 

212  ij) 

•201  *4 

20.) 

1 90  *  4 

Montreal . 

100 

2.5,000,000 

16,000,000 

Di.OOO.OOO 

‘2  36 

Mar.,  June,  .Sept.,  Dee. 

270 

2;)6 

2.5t) 

•241 

246 

‘221  >2 

Nat-ionale . 

100 

5,000, 0(H) 

2,(»(M),000 

1.. 5.50, 000 

2 

Feb.,  May,  Aug.,  Nov. 

125 '4 

121  '6 

140 

1‘23  3  2 

140 

l‘23  3.i 

North  Crown*.  .  .  . 

too 

ti.OOO.tHM* 

2,8()0j:)l 

:)oo,)Hto 

.3 

Jan.,  Julv . 

Nova  .Seotia . 

100 

10.000.000 

,5.988,S(i(* 

10,7.S4,4(*4 

:) 

.Ian.,  .Apr..  Julv,  Gel . .  . 

281 

269 

27S 

2.59 

266 

2.51 

Ottawa . 

100 

.5.00(),(M)0 

:),948,7'20 

L44S.7'20 

:) 

Mar.,  .Iiine,  Sept.  Dee 

210 

20s 

213 

•207 

210  32 

199 

Provinciale* . 

10(1 

2,(M)0.0(H) 

1.000.(H)0 

.57.5,000 

1  '5 

Jan.,  Aiir.,  Julv,  Get  . 

(^IK  bee . 

100 

.5.000.000 

2.7'20.32(* 

1.2.50,000 

1  3i 

Mar.,  .lime.  Sept..  Dee. 

14.5 '4 

I'JSl, 

140 

DO 

133 

121 

Rovai . 

IOO 

25,000,000 

1 1  ,.5r)0.000 

12..5()0,()(H» 

:) 

.Ian..  .Apr..  .lulv.  Get. .  . 

•242 

•221 

234 

‘220 

22s 

213 

Standard  . 

.50 

5,00i*,0fM1 

2,742,S:t4 

.3. 442.8:)  1 

3*4 

Feb.,  Alav,  -Aug.,  Nov. 

•2:)4 

217' .. 

236 '.. 

21.8 

2:)6 '  ■> 

‘207 

Sterling* . 

lot) 

:).0()o.ooo 

I.140,.507 

:)( *0.000 

1 

Feb.,  Mav,  .\ug..  Nov 

Toronto . 

too 

10.(H)0,0(*0 

5.000.000 

6.000.000 

•2;'.i 

Mar.,  June.  Sept.,  Dee. 

21 6 -s 

■201 

212 

•20.5 

211 

26:) 

I'nion . 

lot) 

S.OtKl.tKX* 

.5,000,000 

:!,:)00.0(»0 

Mar.,  .lime.  Sejit..  Dec. 

1.54 

1  16 

171 

149 

1.51  *_. 

13'),‘8 

YEAR  IN  ALBERTA 


But  as  Yet  Its  Chief  Function  is 
to  Prevent  Declaration  of  Fic¬ 
titiously  Low  Values  for  the 
Purpose  of  Reducing  the  Assur¬ 
ance  Tax  —  How  the  New  — — 
System  Works — An  Edmonton 
Editor’s  View  of  Its  Functions. 


■  ) 


*  Not  listed. 


100-93^2  ,102‘s-98 
S9}'2-83  I  9Ui-87''s 


j  100-93 :  103-98 3i 

94 -34-92  3i  10034-92 


£2.53,000  Ja.,  Ju. 
£:i85,000  .Ja.,  Ju. 
£513,574  Ja.,  Ju. 


£100,000  .la.,  Ju. 
£229,726  Ap..  Oc.  ' 
£400,000  Ap.,  Oc. 
£102,700  Ma.,  No.' 
£310,239  Ap.,  Oc.  i 


91-3 
m  3 

9.5-7 

83-5 

98-100 

90-2 

88-90 

88-91 

96-8 

1*0-2 

9.5-7 

93-5 


1023i-993^  !  99-8834 


95 '2-93  101»4'-97’4' 

98^^-93  3'^  I  102-9734 
9832-9534  101 38-98 
87  32-84  36  1  90 '^-SO 
104-101361  109-102 
9532-93  32  10334-97 '4 
94  36-89  36  ,  9jc.,-94  3  *. 
92 '4-90  99-90  " 

1034-101  106' 8-103'.. 

95 ' 2-90  UtO-94  3  6 


Investors  Guide  to  Loan  and  Trnst  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


£1,36,700  .Ja.,  Ju. 
£300,910  Ja.,  Ju. 
£617,294  J  a.,  Ju. 


£1,109,844  Ja.,,Iu. 
£1.719.:ilMt.)a.,  Ju.  i  4 
£121.200  .\p.,  Oc.  *  4 
£117,200  Fb.,  All. 
£244,900  Fb.,  Au. 
£81,5,500  Fb..  Au, 
£2.;i.51,200  Fb.,  Au. 
£.31,5,100  Ja.,  Ju. 
£308,62:1  Ft).,  Au. 
8500,000  Mv  No 
£138,000  Ap  Oc 
£284,.500  Mv.,  No. 
£2,500,000  Ap  Oc 
£1,860,000  Mr..  Sp. 


Stock, 1961. 

5  jToronto  Debs., 1919-20 
4  Toronto  Bds.,  1922-8.., 
4  iToronto  Loc.  Imp. 

I  Bd.s..  191.3-21 . ! 

.3  32  T’eronto  Bds.,  1929..  .! 
I'l'oronto  Debs.,  1944-8 
iVancouver  Bonds.  1!*3I 
A'ancouver  Bds.,  1932. 
VancouverDhs.,  ’26-47 
VancouverDi’hs.,  ’47-9 
Vancouver  Cons.  Stk., 
|Vjctoria  Deb.s.,l!*20-60 
Victoria  Stock,  1962.  .  | 
Westmount  Debs. ,1954' 
Winnipeg  Debs.,  1914. 1 
.  WinnipegDcbs.,  ’16-36 
Winnipeg  Reg.  Stk.,  ’40 
jWiiinipeg  Cons.  Reg. 
Stk..  1940-60 . I 


i-i 


101-:) 

93-5 


94-tl 

87- 9 
9t*-2 
89~t*t 

89- 91 

88- 90 
88-1*0 
87-89 
80-9 
8*)-.S8 
92-4 

99-102.\d 

94-7 

91-3 

90- 2 


953 


87  3  i-SO 
103  3ii-103 
9634-91 


95  3  4^-87 '6 


100-9656' 


9634-95 
8936-8616 
96?4-91 *4 
94-91 34 


RAILWAYS. 


£1,608,800  Ju..  Dc. 
£513,600  Mr.,  Sp. 
£647,260  Ju.,  Ju. 


963.-90 
9634-90 
9532-8936 
96  34-89 

91-8836 

96- 94 
101-100 

97- 93  A 


99  ■'6- OS') 
93-89 '  J 
9934-97'. 
10134-9534' 
i  99’s-9532 
10134-1*5 
1101 34-9.51 4 
10134-94 '2 
;  101-9636 

i  9732-93 
i  9832-9636 
i  104-99''. 
102*4-9736 


9836-‘J234  i  103  36-97 

103-0536 


1 

COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

I9i:j 

Paid  Up 

Prop't 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

Canada  T.and  A  Nat. Inv. Co 

ino 

1 

1.20.5,000!  910,000 

•2*6 

Jan.,  April,  Julv,  Oet .  . 

171 

1.51 

169 

1.54 

170 

1.52 

Canada  Perm.  Mort.  ('orp. 

10 

6.0(H). 0(K)j  4,000,000 

•J ' ; 

Jan.,  April,  .luly,  Oet.  . 

176*4 

L59'4 

202  A 

174 

199 

181  1 ; 

('entral  Can.  Loan . 

100 

1,7.50.0001  1,6.50,000 

2 ' 

Jan.,  April,  .Julv,  Oet.  . 

197 '2 

197*2 

19.5 

182 

Colonial  Inv.  A  Loan . 

10 

2.446.000  2.50, (H)0 

Jan.,  Julv  . 

76 

66 

80 

68 

.86 

77  3i 

Dominion  Sav.  A  Inv.  Co.  . 

.50 

9:)4.7:)0 

17.5,000 

*2 

Jan.,  Julv  . 

7*.>  ^ 

7-> 

78 

7r> 

Great  AYest  Per.  Loan . 

100 

‘2,247.‘297 

600.800 

1  *  > 

Jan.,  Julv  . 

119*« 

llDiS 

D.5 

1‘25 

DO*  > 

128  32 

Hamilton  Prov.  and  Loan. 

100 

1,160.00(1 

800.000 

:) '  ; 

Jan.,  ,1  111 v  . 

d:) 

DO 

135 

d:) 

1  .to 

D2 

Huron  A  Erie  Loan  A  Sav. 

50 

2,100.(M)(*  2,100.000 

•-'■'.t  +  ’i 

Jan.,  April,  Julv,  Oet .  . 

‘2i*;t 

‘200 

212 

201 

219 

209 

Imjierial  Loan  A  Inv . 

100 

735,642;  100.000 

«•> 

Jan.,  Julv  . 

60 

60 

Landed  Bank,  and  Loan. . . 

KM* 

7(H),000  52.5,(H*0 

:)'.; 

Jan.,  Julv  . 

138 

D4 

140 

D4 

13.5 

DO 

London  A  ('an.  Loan  &  Ag. 

.50 

1,000,000 

48.5.0(M* 

1*6 

Jan.,  Ajiril,  .lulv,  Oet.  . 

1203(, 

107  32 

DO 

1183-2 

11-2  32 

116 

London  Loan . 

.50 

740,86.5 

2:)0.(HIO 

1 ' . 

Jan.,  April,  July,  Get  .  . 

National  Trust  . 

100 

1..5(M),000  1,4(M*.(M)0 

*  •» 

Jan.,  April,  Julv.  Oet .  . 

‘206 

‘204 

2i.5  3  2 

‘20.5  *  . 

2123  . 

Ontario  Loan  and  Debent. 

50 

1,7.50.00(1 

1,4.50,000 

2 

Jan.,  .April,  Julv,  Get.  . 

16.5 

1  r>r> 

167 

16.5 

T72 

166 

Real  E.state  Loan . 

40 

.50O.O)*0!  160.000 

:) ' 

.Ian.,  Julv  . 

101 

07*4 

100 

97*2 

107  34 

100 

Toronto  General  'rrsusts..  . 

100 

1,2.50,0(H* 

1,1(H).0(HI 

‘J  •  » 

Jail.,  .April,  Julv,  Oet.  . 

ISO 

171 

203  *  . 

178 

•200 

183 

Toronto  Mortgugi' . 

.50 

7‘24,.5.50  4:).5.000 

2'o 

•Ian.,  .April,  .lulv,  Get.  . 

140 

1‘29)4 

148 

115 

1.5.5 

13332 

Toronto  Sav.  A  Loan . 

100 

1.000,000  8(M1.000 

2  1 ., 

Jail.,  .April,  Julv,  Oet  .  . 

19.5 

189 

Uiiion  Trust  Co . 

1,000,000  850.000 

1 

2  1 

Jan.,  April,  July,  Get .  . 

175 

170 

180 

180 

178 

Investors’  Guide  to  Unlisted  Securities. 
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UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


J3i 


£246,175  Mr.,  Sp. 
£1,368,893  Ja.,  Ju. 

£800,000  Mr..  Sp. 
£7,000,000  Ja.,  Ju. 
£1.438,356  Ap.,  Oe. 

I  ‘ 

£900,000, 

£1,038,855  Ju..  Dc. 

$1,448,750  Ap.,  Oc. 

I  • 

£1,144,400  .Ju.,  Dc. 


332, 


33; 


£9,.547,544  Ju.,  De. 
£1,923,287  Mr.,  Sp. . 


£2, 497,800  Ju.,  Dc. 

£760,000  Ja.,Ju. 

I 

£1,147,945  Ju.,  Dc. 
£1,650,000  Ju.,  Dc. 

I 

£358,888  Ja.,  Ju. 
£5,144,030  M.V.,  No.:  o 


£587,671  Ja.,  Ju.  i  ^ 


£14,428,082  Ap.,  Oc. 
£7,191,500  Ja.,  Ju. 


£30.959,230  .la  Ju 
£750,000  Ja..Ju. 


'.Algoina  Cent.  1st  mlg.j 
-Mgoma  East  Istintg.  . 
3|C.N.  .Alta.  Ry.  debs.; 

y ,  gtd.  by  Doin . ! 

"^3  C.N.  Out.  I?,  debs,  gtd.j 

Ity  Out.,  1936  . , 

(?.N.  Out.  Ry.  (lbs.  gtd.' 

by  Out.,  19:)8 . ; 

C.N.  Out.  Ry.  perp.' 

cons,  debs . 

^jC.N.  Onl.  Ry.  Dom.-i 

,  ,  gtd.  debs,  red . I 

^  C.N.  I’ae.  Ry.  1st  nitg.j 
,  ,  I  debs.  gtd.  by  B.C.  .  . 
^^-('.N.  Pac-.  'I’cTm.Debs.: 

I  Stk.  by  B.C . i 

■*  !C.N.  One.  Ry.  perp.i 

.  j  debs.  gtd.  bv  C.N.R! 
^  C.N.  0ue.(Ot.  Nor.)  Ist' 
I  intg.  gtif-by  C.N'.R..  t 
•*  C.N.  Ry,  (Ont.  Div.); 

I  1st  mig.,  19;)0 . ' 

It  'C.N.R.  perp.  cons.  debs. 
^  C.N.R.  1st  mtg.  debs.i 
'  gtd.  by  Dorn.,  19.53! 
■*  jC.N.H.  1st  mtg.  deb.' 

;  gtd.  by  Man.,  1930,  . ! 
■*  C.N.R.  1st  mtg.  land 

,  I  gt.,  red . 

■*  |C.X.R.  1st  mtg.  Alta.' 

I  gtd.  debs.,  1939 . ! 

iC.N.R.  1st  mtg.  Sask.' 

!  gtd.  debs.,  11*39.  .  .  .  1 
3^2  Can.  Nor.  J{y.  Dom.l 

gtd.  debs.,  i958 . : 

IC.N.R.  Income  clig.i 
j  conv.  debs.,  1920-30, 
C.N.R.  Ist  mtg.  Man. 

!  gtd.  debs . i 

f’.P.R.  noncum.  pref .  .  i 
;C.P.R.  1st  mtg.  deb.,' 

'  191- 


■ 

96-S 

91-3 

86-8 

■ 

101*^-073^ 

97*2-93 

89  ’  2-86 ’s 

KO-7 

104  *  .2-9.512  1 

100-93*4  1  COMPANY 

93*4-87  , 

9‘*  88*2  1 

Shares 

par 

Value 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

'  1912 

11*1;) 

Issued 

Present 

(Jiiarter 

When  Pa.vahle 

High 

Low 

High 

Low 

High 

1 

Low 

84-6 

87*4-81 

92-89  1  .Asbestos  Corp.  of  Canada . 

KM) 

3,000.(X)0 

■ 

■  tr.: 

10 

. 

7()-78 

!  Asbestos  ('orp.  of  Canada  pref  . 

11)0 

4,000.(MMI 

■,.•••- 

21  *_2 

‘20 

93-8234 

91‘.ji-<83  2  I  Belding  I’aul,  ('orticelli . 

](H) 

750.000 

40  1 

2S  , 

,  :)6 

3;) 

36 

2.5 

'  Belding  I’aul.  ('orticelli  jiref.  .  . 

100 

8.50,006 

93)4 

.87  ■ 

91 

90 

91 

<  8  A 

8.5-s 

90*s-86 

92?i-87*4  :  British  ('an.  Canners . 

1(H) 

750,(M)6 

;  10 

:)6 

13 

:)2 

•  ('an.  ('oal  A  Coke . 

KM) 

12,244,666 

6 

16 

16*., 

0 

89-91 

90*2-90 

1003'4-96  :  Can.  ('onsolidated  Felt . 

KH) 

1.. 500,6)  16 

___ 

371 2 

23 

2:k 

'  ('an.  Consolidated  Felt  pref..  .  . 

KM) 

,500,006 

I’4 

Jan.,  Ajiril,  .lulv.  Get.  . 

. 

. 

87 

8.5 

95-7 

'  ('an.  l.ight  A  Power . 

100 

6,(M)0.(M)6 

02)2 

•13  J  2 

86 

1:) 

j  Can.  Venezuelan  Ore,  com . 

100 

4,347’..566 

. 

. 

. 

. 

:)6 

:).5 

80-3 

91-82 

94  3-2—91  I  (''an.  Venezuelan  Ore,  pref . 

100 

.5()(i.(X)() 

. 

. 

Hollinger  Mines . 

•'. 

3.(M?Ct0)M) 

:)9 

E\ory  I'oiirlh  week.  .  .  . 

Ki.:)0 

4.6.5 

1.5  40 

16.  10 

19.  (M) 

14.00 

Si-:3 

S8*4-S33i 

93>2— 8832  !  La  Rose  Mines . 

7.19:).  D.5 

1?  '  I 

Jan.,  Aiiril.  July,  Get.  . 

5.00 

3.78 

1.06 

2. 10 

2.40 

■  Mexican  Mahogaiiv . 

100 

1.60().)MM) 

. . 

.56 

35 

00-2 

98-92 'i 

llH*  3i,-V*V  32  :  Mexii-an  Northern  Power . 

KM) 

12,r.00.)MM) 

:):) 

11* 

‘29 

l~'i 

•24  '  4 

(i?-4 

86-8 

9332-85*2 

993s-9132  '  Montreal  Tram  A  J^ower . 

KM) 

20.n()2.))(H) 

66 

.).> 

21 

!  Niitional  Brick . 

KM) 

2.)M)6,0(M) 

i  '4' 

Mar.,  June.  ,Sep(.,  Dec. 

. 

61 

:)9 

66'.. 

18 

7d-5 

S034'-"‘1?4 

8432-PJ  '  Peter  Lvall,  com . 

106 

1,7.50.666 

. 

•29 

i  I’eter  Lvall.  jiref . 

lOO 

l.:t(M).666 

H4 

90 

90-2 

99-92 

llHJJ*— 9'/*4'  i  Porcupine  ('rown . 

1 

2.)«)6.()66 

. 

1  .  :)8 

1  . 10 

KHI 

].(H)6.(MI6 

:)() 

21 

28. 

21 

■20 

98-100 

100-9G 

101-98*4  1  'roronto  J’aper  ('0 . 

KM) 

7.56.666 

i}i 

Jan..  April,  July,  Get.  . 

70 

io;) 

76 'i 

1  Wavagamaek  Puli> . 

KK) 

.5.66)*.6tn( 

-IS 

3(»34 

.  W  L: 

2.S 

38*4 

■23  34 

9l>-2 

96-9034 

lOO-lldJi  j  WosUru  Canada  J'owur . 

lot) 

1 

3, (MM  *,666 

. 

61 

49 

92 

.)() 

89*4 

19 

Kdmovto-V,  .\i.t.2. — Orticials  ol'  the  land 
titles  oflice  in  Edmonton  estimate  that  the 
revenue  from  tlio  unearned  increment  lax  •  ' 

on  increased  land  values,  which  hccame  erp-  ^ 
ernlivc  on  flctobcr  27.  will  amount  to  fuli.v*  ^ 
81.000,000  during  the  brst  \  This  , 
money,  it  is  expected,  will  come  through  the  ^  r”'  ‘ 
assurance  fund,  upon  whi(‘h  1  ho  government  ■>.  / 
relies  in  guaranteeing  land  titles  under  the  . 
Torrens  .Act.  lion.  .Arthur  E.  Sifton.  Pre-  • 
inier  and  acting  treasurer  of  the  province, 
plaeed  the  probalile  reia  ipts  ;it  8210.000  i*i  .a'J 
presenting  his  hudget  to  th*'  legisl.ature.  ■■  • 

One  d.ay’s  operation  of  the  new  la.w  will  >-,.'51' 
show  just  how  it  works.  The  receipts  of  .  :'N 
the  land  oftice  in  Edmonton  on  October  29, 
a  normal  day  so  far  as  volume  of  business  .....7 
trans.acted  is  concerned,  amounted  to  '.T 
•81.271,  of  whicli  .^44.8.5  was  collccti'd  on  the  ''■■"J' 
increment  tax.  the  rest  bi  ing  attributed  to  iO>7 
assurance  fund  receipts,  as  provided  for 
under  the  law  previous  to  the  eiiactnn'ut  of  o)*! 
the  increment  tax.  .  '-C 

KITect  on  .Vssiiranrc  E11111I 


This  outcome  of  (hi‘  iin-rement  tax  is  h 
arrived  at  through  the  circumstances  that  *' 
whereas  to  escape  payment  on  th*‘  assur¬ 
ance  fund  it  has  heretofore  been  to  the  pro-  ' 
tit  of  tlios(>  registering  transfers  to  make 
declarations  of  value  at  a  ligurc  Iovvit  than  <■ 
th(>  actual  value,  it  ha|)pciis,  bv  the  work¬ 
ings  of  the  increment,  law,  tliat  if  now  ■ 
benefits  partii's  registering  I  ransb  rs  to  make  ■• 
the  declarations  up  to  the  full  value,  lest  .'1 
they  Iat<T  be  mailt'  to  pa,v  .5  per  cent,  upon  " 
amounts  on  which,  hy  a  lower  declaration.  •■ 
they  can  now  savi'  one-liflh  to  oin-lenth  of 
one  percent. 

So  far,  the  collect  ions  upon  aceoiiiit  of  " 
increment  tax  h.ave  heeii  small  running  fer 
the  first  four  tlays  not  over  .StjtH*,  hut  as  ' 
time  goes  on  anti  the  disparity  hetwoen  this 
year's  assessment  valiiutitin  anti  tltti  sale 
price  of  prtiperty  bectimes  grt-ater,  t  lit“  etil-  '' 
leetitms  will  naturally  increase  largely.  By  '■ 
stime  stal  ist  icall  V -inelinetl  authorities,  it 
lias  hceii  ealculaletl  lhal  the  tola!  collee- 
tittiis  of  till'  govt'rnnient  thronghtiut  the 
province  ttf  .Vlherla.  en  aectnint  ef  inerement 
tax  tlnriiig  the  current  year,  will  be  more  ' 
than  .81  .<)(*(*. (MM*,  tif  vvliieh,  iiieitlentally,  • 
every  tltillar  will  be  taken  frem  a  prolil  in 
lanti  values  alreatlv  harvestetl. 


Eel iiion toil  Viiliiiitions 


The  ttilal  valnatit)))  ftir  assessment  pur¬ 
poses  in  Ednitmton  this  year  is  8187. 946. 7'20 
;  tin  lanti  valni  s  eiily.  against  which  there  is 
a  lev  y  tif  16  mills,  which  will  give  I  lie  eil  v  a, 
revenue  ttf  ahont  82, (MM). (MM).  ’I'lie  valn- 
a.titiii  las)  year  was  8 1 2:t..5 1 2,590.  with  a  tax 
lew  tif  I'J  mill--.  The  valiiatitin  was  81.- 
724. 420  in  1902  anti  .867:),)i9.5  in  181*2. 
There  is  lit!  tax  niitin  biiihlings  anti  im- 
pnivenient  s.  sitiek.  hiisiness.  maeliinerv , 
jiersonal  proiierty  or  inetime;  in  fact,  no 
inilirt'cf  l,ax  tif  any  kintl. 

William  Mati.Atlams.edittirtif  The  Oaiiital, 
the  junior  government  new sjia per  in  Eti- 
montoii.  says  in  an  etlilorial  tiealing  vvitli 
tile  new  tirtler  tif  things: 

“While  it  is  not  Iti  lie  expefteil  that  the 
increment  lax  as  a  lixetl  princi|ile  in  the 
eftinomies  tif  (he  iirovincf  of  .\llierta  will 
not  he  a.eeepletl  vvilhiiiit  [irolest  from  I  hose 
who.  withtml  having  rentlered  an.v  atie- 
tpiafe  service  to  the  foiinlrv.  Iiavit  proliletl 
liy  an  iiierea.se  in  laml  values,  it  is.  iit.'vfr- 
t  he  It'ss,  alreatlv  ajifiareiif  that  the  tax  is 
going  to  lit'  a  popular  one  with  the  great 
hulk  of  lilt.'  Iieople  of  the  [irov  ilicf. 


90-2 


96-90 


86-S 


90-87 


jl0036-943i 
I  9436-89 


87-89  110334-91 


110-89 


90-3 

93-4 


98'' 

9854 


-91 36 
-9432 


I  9951-9736 

10154-9756 


UNLISTED  BONDS  PJONTREAL  EXCHANGE. 


(.'OMl’ANY 


:C.P.R.  perp.  CODS.  debs. 
jC.P.R.  Algoma  Bcb. 

j  iBt  mtg..  1937 . 

iDom.  Atl.  Rj-.  2nd 

;  debs,  red . I 

jG.'r.i’.  Branch  I,iues 
[  Co.  1st  mtg.  gtd.  by; 

'  ,  f  8ask.,  1!*;)9 .  ' 

£738,600.My..Nv.i  4  |G.T.P.  Branch  Linos 


101  36-2  3-6 

97-8 


10434-1013-  10.5-10236 

10058-9736  104  3-4-10056 : 


£•250,000  Ja.,  Ju. 
£2,030,200; My.,  Nv 


107-9 


93-5 


j  110  >-6-108 
i  96  3  6-0 j 


j  1125.6-108  56 

9936-96 


87-9 


9556-S7  il0036-95 


£7,200,000  Ja.,  Ju. 
£2,100, OOO.Ap,,  Oc. 
£2,050,000  Ap.,  Oc. 
£1,550,000  Ap.,  Oc. 


£.5, 136,980, Mr.,  Sii. 
£12,215,.5.55  Ap.,  Gc. 
£3,420,000'Ap.,  Oc. 
£2,530,000  Ap.,  Oc. 
£7.168,055  .Ap. 
£373,000  Ja.,  Ju. 


2 

6 


£22, 22-2,442  Ja.,  Ju. 
£922,309  Ju.,Dc. 


£746,702  Ja.,  Ju. 
£255,500  Ja.,  .hi. 
$60,705,000  Ja.,  Ju. 


Co.  1st  mtg.  gtd.  b'v: 
I  Alta.,  H*:)!*  .  .  .  .  .  .j 
iG.T.l’.  1st  mtg.  gtd.  by; 

j  Dom.,  1962. . i 

jG.T.P.  mtg.  “A.”  gtd.i 
I  by  G.T.R..  19,55..  .M 
jG.T.P.  mtg.  “  B,”  gtd.i 
by  G.T.R,,  1955..  .  .  i 
iG.T.P.  Lake  Sup.  bcb. I 
!  Ist  mtgi  gtd.  byi 

:  G.T.Re  1955. . | 

IG.T.P.  Debs,  red . I 

iG.'l'.R.  gttl.  stock . ! 

IG.T.R.  1st  jiref . i 

;G.T. R.  2nd  pref . i 

^f'G.T.R.  3rd  prefl%..' 
G.  3'.  2nd  equip,  mtg.; 

I  1911  , 

.G.T.R.  perp.  eons. debs 
Ou’Appelle,  L.  L.  &  .S.; 

I  debs.  gtd.  by  C.N.R.' 
iWhite  Pass  1st  mtg.  red 
:  White  Pass  dehs.  red.  ' 
Minn.,  8t.  P.  &  ,S..S.M. 
i  Istin.  gtd.by  C.P.R.' 


87-9 


85-7 


90-8756 
)  8  5  '-6 

9236-8656 


1100  36-9536 


81-6 


92-86 


86-8 
8'2-l 
8:)  -  Ixd 
lOlJ  2.\d 
9;)-5xd 
51-1  12 


to'3-6-88  '4 
9136-8254 
90-8254 


82-78 


973s-yi 


98-91 


.Asbestos  Corp.  of  (*anada. 

IJelding  Paul,  (Deb) . 

British  (’an.  Canners . 

Can.  Light  &  Power . 

('an.  (’oal  &  (’okt* . 

('an.  Venezuelan  Ore . 

Alexiean  Mahogan.v . 

.Mexican  Nor.  Power . 

National  Brick . 

I’eter  Lyall . 

Slierbrookfi  R.v . 

Toronto  Paper . 

Wayaganiack  Pulp . 


Par 

1  Value 

Isused 

1 N  T  !•;  REST!  >A  V  M  !•:  N  I'S 

1  1911 

1 

j  1912 

1913  j 

1 

('nrront 

Poriud 

Da(e  of  Payment 

i 

High  Low 

! 

High 

1..0W 

High 

1,  ' 
J.,OW  1 

i 

1 

i  .500 

3,(M)6.(MM) 

2  * 

Jan.,  Julv . 

1'  ■ . 

7.> 

!  166 

7.56, (MM) 

•2 '  i 

M.av,  Nov . 

. : . 

*  •  •  ■ 

.500 

.56((.(H)6 

:) 

Jan.,  July . 

K*0 

4.666.6(M) 

2  * 

Jan.,  July . 

83  3  2  ”•> 

81 

7:) 

78 

60 

KM) 

6..566,.5.8() 

1,(XM) 

l.OOO.OOO 

:) 

Jan.,  July . 

i 

106 

176, (MM) 

.') 

March,  Sept . 

' 

1,000 

K).()(MI,600 

70  3  2'  (>i> 

(>r> 

6134 

61  A 

.5t) 

100 

2.:)  19,  DM) 

•■« 

.April,  Oct.  .  .  .  .' . 

82 

77 

82  A 

74  3;j 

KM) 

l.‘J.56.6()6 

3 

1  eb..  Aug . 

1 

90 

500 

1,6  hS,. 506 

*>  1 

Jan.,  .luly . 

92*.;'  92*.', 

•SO 

80 

80 

.5)  M  1,666 

:) 

March,  Sept . 

100 

3,(MM),60U 

Feb.,  Aug . 

70 

_ _ 

793, 

70 

81) 

70  i 

96  36-86 '1 

I  9736-  93; 


101-6 
91 '6-2 j 


84-7 

94-7 

88-90 


95-7 


LIGHT  A-  POWER. 


93  3-2-89  34 
10854-102  34  Ii:t3ij-106  36 
10232-9632  10214-97*6 
64 5 4-53 5s  I  62-4954 


m.  SEOIRITIES  IN  LONDON,  (CONIINDED) 


SILVER  ORE  OUTPUT. 


1071S-63 1 
94  54-99  3'2 


92  3<>-S5 
97-94*6 
92-90 


11 '2-109 
10054-9356 


Amount  of 
Issue 


9.5^4-91  36 

9754-88 

94-77 


100-9358  10154-9856 


£924.665 

£1,232,660 


£9'25.800 

£2(M1,00') 

S2.7i50,00t) 

£462,500 


£460,000  Ja.,Jii. 
£1,000,000  Ju.,  Dc. 
$:j,’293,500  Ja.,  Ju. 
£1,027,426  Ju.,  Dc. 
£349,:)47!Ja.,  Ju. 


91-3 

67-72 

105-107 


9536-9156 
I  8832-77 
!l08*/2-10a 
!l03i.')-96 


9936-93 
90  36-67 
113-1053^6 
106-100 


.rj  Calgary  Power  Bd.. . 

5  'Mox.  L.P.  2nd  mtg... 

5  kSliawinigan  Bds . 

4.I2;  Shavvinigau  Debs. .  .  . .  j  1003^2  * 

_ 41.;  Tor.  Power  Debs.,  1918  .97-100  ilOO  i  .i-97  ''4  itoH''  073' 

£2,8.57,670-Mv.,  No.  4  tp’or.  P  r  Cons.  Debs.. .  ,  9336-536  iioo  i-^^^-96 ‘4 

£850,000  J  in.  De.  1  4  if  Vane’r  P’r  gtd.  Debs. .  67-l6'  -'V*-*  ,1015s-96>2 

-  (i"Mv.  Koot’y  P.L.  Bds..  . 

5  ;West.  Can.  Power,  40 

year  bonds . 

41,.^  Mont.  Water  &  P.  Bds. 


Interest 

Due 


Ap.  Oct. 
Ap.,  Oct. 


Mr.,  Sp. 
My.,  No. 
[My.,  No. 
Ja.  Ju. 


Rate 

P.C. 


£200,000  Ja.,  Ju. 
£179,600  . 


£295,300Mr.,  Sp. 
£205,400  Ja.,  Ju. 


103-5 


£903,800  Ja..  Ju. 


89-91 

93-5 


£1,200,000  Ap.,  De. 
£l,200,000‘Fb.,  Ap. 
£1,200,000  Ja.,Jii. 


TRAMAVAYS.  ' 

B.C.  Elec.  def.  ord....i 
■B.C.  Elec.  pref.  ord..  .  j 

_ _ _ _ ^ _  ^  IB.C.  Elec.  Cum.  pref..  | 

£22L206  Ai)!rOo.  41,  B. (5,  Elec.  Lst  m.  debs. 

£104,100  Ja.,  Ju.  4  U  B.C.  KIcc.  V.  P’r  debs. 

•  £2,787, 155'Mr..  Sp.  432  R-C.  Elcc.  Perp.  debs.. 

$10,298,000  Mr.,  Sp.  5  Mex.  Tram.  1st  mtg. . 

£1,250,000  Ja...  Ju.  6  Mex.  Tram.  Bd.,  19.59  77  3  2-82  *^ 

£140,000  Fb.,  Au.  4  3 ^  Mon.St.R.v.Debs.,iy22  97-9 

£460,000  My.,  No.  4},,  Mon.St.By.Debs.,1922  99-101 

£416,706  Fb.,  Au.  ,  4  *61  Toronto  Ry.  Bds .  97-99 

■  “  ■  41,.';  Toronto  Sub.  Ry.  Debs  86-8 


98  3.1-91 
108-106 


93-256 

97-5 


120-4 

107-11 

99-102 

97-100 

100-4 

96-3 

79  3  2-8'2 


100  5^8-95  3  6 
10636-10536 


£1.50,000  Mr.  So. 
£241,510 . 


98*6-9436 


U,^lA5®^il49H-134J6 

I20-IO0  1 1‘29  32-114 

10954-9836  ins 34-105 
103-10254  10134-98*6 
10;>-995« 
98*4-93  105  3.-9638 


£300,000  Ap..  Oc. 
£350,000,  May 


£200,000'July 
£200.000  My.,  No, 
£250.0<X)  My.,  Fe. 
£700,000,  Juno 


£5,50,000  Ja„  Ju. 
£100,000  Ja.^  Ju. 


£5  )0,000  Ja.,  Ju. 
£500,000  Ap..  Oc. 


10^86  1106  54-97  54 


1 00-98  , 2  (je  36-99  36 

99  54-98  36  T(W-99 

98  32-97  3i  ;  102  36-98 


£500,000  Ap.  Oct. 


91 56-89 


4i^i\Vinn’g  EL  Ry.  Debs.,;  9836-10032  102^-99 


95-8656 
10636-10038 


£1,130,000| 

£2,054,800 


Ap.  Oct. 
Mr.  Se. 


£143,800  Ap.,  Oct.l 


£1))1,M0  Ja.  Ju.  I 
£:j76,548  Mar.  8e.  i 
£341,420  Fe.,  Au. 


!  COM  &  INDUS. 

6  iAnies-IIdldon  Mac- 

liead.v . 

6  (''anadian  Mi.  Rubber 

5  Can.  Nor.  Pae.  Fish..  . 

6  Can.  Pac.  Lumber. . , 


£1.635,840  Ap,,  Oct.  5  iCan.'  West.  Lumber.. ,  1 


97-100 
82-7 
61-6 
66-7:3 
71-5  . 


104*2-100 
84  3'2— 7  6 
8136-60 
83  36-79 
91-71 


1 0.3-99 
;  9632-90*6 
1  89*2-7836 
j  91-82 
[;9i3i-S:T3i 


£520,520iMr.,  Ho. 
£251,700iJa.,  Ju. 


.«5, 800, 000 
$3,000,000 


Ju.,  De. 
October 


£200,000 

£100,090 


Mr.  Sc. 

Ju.,  Ju. 


12 


9 

4  36 
436 


NAME 


High  and  Low. 


Can.  VVe.st.  Nat.  Gas.. 
Imp.  Tobac.  of  Can..  . 


Lake  Sup.  Paper . 

iMontreal  Cottons.  . .  . 
Simpson  (R.)  Cu.  pfd. . 
Simpson  (R.)  Bonds. 


FINANC'IAL  LAM) 
AND  INVES'I'. 

Alberta  Land  debs. ,  . . 
B.C.  Fruit  Lands . 


B.C.  Fruit  Lands  debs 
Calgary  &  Edmonton. 


Can.  Nor.  Pra.  Lands. [ 
Can.  Wheat  Lands..  .  | 


Inv.  (’orp.  of  ('an .  .  • 
luv.  Corp.  of  ('an.  pfd . 
Inv.  Cor.  of  Can.  deh'., 
Southern  Alta.  Land' . 


South.  Alta.  Lds.  dehrs. 


\V.  Can.  Land  deb.s 


IRON.  C  OAL 
AND  STEEL 


Algoma  Steel  Bonds 
Can.  Coll.  (Dunsniiitr)' 

Bonds . 

(^an.  Steel  F'drs.  boiids; 
Capo  Breton  C-jal  bda.  | 
Lake  Sup.  Corp.  bds...  j 
Lake.  .Sup.  Cor.  inc.j 

bonds . i 

W.  Can.  Coll.  debs. 

W.  Dom.  Coll. 


.  debs..  .  .1 
1.  deba.  ■  •  I 


‘  1 

1913 

1912 

76-9  - 

87*^-8032 

90-83  5>i 

Il-3‘2-15-3‘2 

■24  s.  :td. 

‘2.5s.  9d. 

2()s.  3d. 

21s.K)*2d. 

84-,8 

9t>-89  34" 

98 34-91 

(*4*2-6  3*; 

9632-f'!i 

99*4-95 

86  3-*i-88 

91-87 

92  32-4  Vi 

95-93 

97-90 

78-81 

90  35-90 

96-92 

13-16-15-16 

20s.-13s.  9d 

20s.  1A^.~ 
Ds.  9d. 

87-90 

90?4'-88 

97  3^-97  J-i 

34->8 

2‘28  3d.-lGs. 

26s.  1032d.- 

3d. 

‘20s. 

2*,'-2  3« 

5‘2h,  6d.-4(is. 

53s.-.503. 

17s.  (id- 

21s.  9d.- 

lls.  (id. 

17s.  ;)d. 

irMDixj 

107-4  35 

1083i-97 

85-8 

91-85 

9334-88 

89-92 

96-96 

5  fe-  ?4 

30.S.  7  3id.- 

50S.-303. 

13s.  :)d 

6d. 

85-89 

10131-86  32 

10.5  34-100*4 

27-32-29-32 

18s.  9d-18s. 

19s.  6d.-18s. 

:)d. 

(id. 

90-2 

103  32-88  *.i 

104  *'2-100  A 

83  3  5-5  3- i  1 

94-87 

95*4-91*8 

70-81  ' 

86-2 

91*4-85*2 

KM)-102  , 

109-4 

109  3^-3 

79-84 

89-89 

903-5-23.5  : 

97  3i-3 

100  34-95  *4 

75-80 

80 3 5-79 

88-  7.5  3  2 

7*>-o  1 

86-8a 

94-34'-87*2 

;  ‘70-.7-1  ' 

74r-ia 

78  34-*-  32 

Oi'toher’s  Rocitril  Lnwext  fi»r  Any  One 
.Alontli  in  the  Year  F;ir, 
al  tile  Culialt  Camp. 

Cobalt  .shipments  for  October  were  tlie 
.smallest  of  any  moiitli  this  year,  totaling 
only  l.:)2.5.20  tons.  Silver  ore  shipments 
I, .380.  IS  (ons.  .Sliippers  and  ship¬ 


ments  in  pounds  of  ore  were:  .\Iaddiii, 
64, ISO;  Hudson  Bay,  86.510;  'I'rathewey, 
•lO.OOO;  Peterson  Lake  (Setieea-Superior), 
69.220;  Linnsden,  40.000;  ('ohalt  Lake. 
63,;)80;  Coniagas.  161 .860;  La  Rose,  .5K!S.;);;0; 
AleKinley-Darragh.  .586,242;  O'Brien,  239,- 
090;  Townsite,  224.700;  Nipissing,  262, 8.50; 
Cohalt  ('omel.  11.'),  400;  ijeaver,  190,610. 
Total.  2.6.50.462. 

In  addition  silver  ore  was  shipped  from 
mines  outsiil*'  the  Cohalt  eamp  as  follows; 
Miller  l.ake  O'Brien,  49.800;  Casev-Cohalt, 
00.173. 

'  By  montlis  silver  ore  sliipiiu  nts  to  date 
are;  'I'oiis 

Januar.v .  1.6.57.8:) 

Fehruary .  1.800.62 


82,5,0(I0,000  Road  Prourainiin* 

‘’Through  the  inerement  tax  in  (treat 
Britain,  Lloyd  (teorge  has  nndirlaken  im¬ 
provements  upon  sindi  a.  giganlie  seale  as 
amounts  praeticall.v  to  a  reeonstruetion  of  ^ 
the  pnhlie  works  of  the  British  Isles,  and 
t  he  hiirpi'ise  t  hat  has  heen  lironght  home  (o 
the  Britishers  is  tliat  through  the  improve¬ 
ments  undertaken,  siieh  as  the  linilding  of 
new  roads  and  pnhlie  Imildings,  a  new  in- 
erenienl  is  ereated,  whieh.  while  it  lirings 
new  soiirees  of  revenue  lo  (he  government, 
also  brings  new  protit  (o  ( lie  indiv  iduals  w  ho 
pr>)(este<i  mos(  against  (he  original  levying 
of  the  tax. 

“In  .Alberta,  so  it  has  alreadv  heen  esti¬ 
mated  by  some  in  a  position  to  know  where¬ 
of  they  speak,  the  <'ollee(  ions  from  t  hi'  in- 
erenient  tax  may  amount  ui>  to  (he  magiii- 
tieent  sum  of  one  million  dollars  in  the  lirst. 
year  and  will,  natnr.ijly,  amount  to  much 
more  than  that  in  siil).sei)uen(  years. 

“.Slioiild  the  .Alherta,  government  follow 
dll'  exam))l<'  of  the  British  (lovernment 
and  decide  to  devote  the  revenue  arising 
out  of  (he  increment  tax  to  some  eompre- 
lierisivi'  si'henie  of  provini'e-vv ide  imjirove- 
meiit,  sueh  as  a  82.5,IMM),0(M*  road-lmilding 
programme  wliieli  vvoiihl  give  every  faniiei- 
ill  the  proviiiee  the  advantage  of  genuinely 
good  roads,  the  day  will  eonie  vvlien  the 
taxing  of  the  inerement  will  lie  recognized 
as  the  proper  fu net  ion  of  gov  ernmeiil  and  .  _ 
the  iiuirease  in  the  land  value  as  the  proper 
hoiiree  from  which  should  he  taken  the 
money  neeessary  to  make  ihi'  province  of  ”. 
Alher'lii  the  linest  eouiitry  in  the  world  for 
the  white  man  to  live  in." 


SHEEP  IN  NOVA  SCOTIA. 

Several  enteriirising  men  of  North  .Sydney, 


March  . 

.April . 

May . 

June . 

Jul.v . 

August .  .  . 
Septi'iriher 
October .  .  . 


N'ova  Seotia.  ar.'  improving  and  enlarging 
their  slieep  fiirming  oiierafions  by  importing 
a  small  herd  of  the  fanions  Ktirakule  sheei) 
from  the  deserts  of  Bakara,  in  Ceiilral  .Asia. 
These  slieep  whieh  are  the  (larents  of  the 
celebrated  and  eostl.v  Persian  Lamb,  are  to 
be  crossed  vvitli  the  native  varieties  of  sheep. 

'I'here  is  no  doubt  that  the  sheej)  fur  iii- 
dustr.v  is  hound  to  become  a  verv  important 
industry  in  Nova  .Seotia.  where  there  is  .suell 
abumlanee  of  hay  and  good  pasturage, 
whieh  are  the  main  eause  for  improvement 
in  slweii.  It  is  anticipated  the  qiuilit.y  of 
the  LiUtton  will  be  (inite  iqual  tothalof  the 


rOl  I 

.;..H 


2,041.79  i  native  sheep,  while  the  skin  or  fur  will 


1,646.9.5 
1,8:)9.5() 
1,68.5.57 
1  ,,506.82 
1,6:)2.98 
1,609.88 
1,380.18 


BROAD  SHARE  DISTRIBl’TION. 


There  is  a  wide  spread  here  in  the  dis¬ 
tribution  of  Delaware  &  Hudson  shares  ns 
eompared  with  Roek  Island  (’o.  shares. 
Not  nian.v  corporations  show  ,a  broader 
share  distribution  than  do  Atehison,  ('au- 
adian  T’aeitie.  Delaware  &  llud.son  and 
Louisville  &  Nashville.  It  is  interi'sting  to 
observe  that  Canadian  Pacific  selling  about 
I  75  [loints  above,  its  nearest  competitor  in 
!  this  block  of  four  gained  nearly  L5  per  cent, 
j  in  number  of  owners  in  the  last  year  and 


bring  from  three  to  four  times  the  price  of 
tlio  nativo  slu'cp. 


(jRADE  REVISION  ON  THE  INTERU’L. 

jiart.Y  of  engineers  is  now  in  the  field 
for  the  purpose  of  securing  data  with  t  he 
ultimal)'  object  of  revising  the  grades  and 
double-tracking  tlu'  Intercolonial  line  be- 
twi'cn  Painsee  Junction  and  Oxford  Junc¬ 
tion  (70  miles).  It  is  aimed  to  have  a  6-10 
grade,  thus  enormously  increasing  the 
hauling  eapaeit.v  of  the  locomotives.  There 
are  nine  in  the  party  at  jireseut  but  the 
number  will  vary  as  the  work  demands. 
Four  box  ears  have  heen  specially  equipped 
so  as  to  provide  for  their  sleeping,  dining 
and  oftice  aeeoinmodation.  .Mr.  J.  II. 
Congdon,  son  of  the  well  known  Nova 
Seotia  newspa|)er  piiblislier.  is  in  charge  and 
it  is  expeeteil  their  work  on  this  section  of 
the  line  will  not  be  eompleted  until  the 
spring. 


'S’tW 


1 


Kamloops,  B.C. 


I  can  guarantoo  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  oon- 
noction  with  Farms.  Kaiifhes  anil 
City  Property.  North  Thonii)son 
constitutes  .a  portion  of  tlio  finest 
land  in  the  Kaniioops  dislriet  whieli 
is  one  of  the  promising  aprieiiltural. 
fruit  raising  and  stock  sections  of 
the  Province.  I  have  a  very  exteu- 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  ray 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOI*S,  B.C. 

Beal  Iiiiinrnnr<»«  Investment 

and  Financial  Ag^eiit. 

BEFERENCnt^  Estasl.sued  1908 

Imperinl  Hank  of  Canada,  Kamloops,  B.C. 

II.  J.  Dun  A:  Co.,  Vanroovor,  B  C, 

F.  J.  FuitoD,  Solicitor,  Kamluop^,  B.C. 


WINNIPEG 


I  shall  be  glad  to  receive 
Inquiries,  from  clieuts  ■wisliiiig 
to  invest  in  this  eitv,  and  I  shall 
be  glad  to  receive  Ipstiiigs  of  any 
Properties  you  have  for  sale. 

Aiionts  Wanled. 

NA  DITDrrCC  214  Carlton  Bldg. 
.  A.DUi\ULiJJ  WINNIPEG.  Man. 


EST.lBLLSnEI)  1SI9. 

BRADSTREET’S 

Ofllces  Thronghoiil  the  Civilized  \Vo"lii 

OFFICES  IN  CA.N.VD.V  : 


THE  FINANCIAL  TIMES,  MONTRF..\L.  SATURDAY,  NOVEMBER  15,  1913. 


DIVIDEND  NOTICES,  ETC.  I MAATH  ATirvri  AAV  AUrAIT  TA  mill  nilTA  0"^ 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  105. 


\(*'itv  is  Tjt'rfhy  iri\»'n  ili.it  a  of  Tlin*o 

nor  ri*ni.  hiliiu  at  tlif  rato  oi  twt  lxo  per  nut.  |mt 
atiiiiinu  upon  thr  pitiiLti})  ntpital  stock  of  this  hank 
has  iM'i'ti  lor  the  fpiarior,  and  will 

h»-  pa\at)le  .it  the  hank  aiul  its  tiraneht's  on  and 
after  Mt>mla.v.  Hit'  Jst  tl;iy  of  l)i<*i«!!ih<  i*  next,  to  i 
sharehohhTs  of  reeoni  td'  l.Vlli  Noveinl)er.  I 


MONO  NICKEL  COY.  CHECK  TO  BUILDING 
TAKE  UP  SUDBURY  GIVES  A  SET  BAa 
OPTIONAT$75O,(IO0  TOCANADACEMENT 

Lev.ick  Properties  with  Area  of  Mr.  F.  P.  Jones,  General  Manager,  i 


Ily  order  of  the  Hoard. 


Montrc.il.  1’  i>>..  (>ct. 


E.  L.  PE.ASE. 

(icncral  Manager. 

I  it  Id.. 


BANK  OF  MONTREAL 

NtlTlt'i:  is  hci'cliv  given  tliiil  .a  I'i 
Ilf  t  \v..-;iii<l-iine-lt.iir  pi  r  iii 


NCTX'I:  is  lurcliv  given  tliiil  .a  1 'i vidiiiil  I  lough.  Itllial 
Ilf  t  wai-aiiil-one-lt.ilf  pir  .■ii’ii.  iiinui  tin-  |,\  5  |l,, 
p.iiil  up  Caiiita!  .siiix-k  Ilf  tiii.s  lust  ii  u- 
liiin  li.as  111  "11  ^ll■^■la^"ll  fm-  llu-  tlirci-  'iioiilils  o|  a  uulllou  i 
.■niliti;',  a  i  St  ttciiilicr.  Ini;;,  .il.-ai  a  limnis  nf  area  of  l.iillll 
On"  |I"1'  <  "111..  ami  lliat  tile  .same  will  lie  , 

pa'aM.'  .It  its  liauiting  IloiiS"  iii  tliis  Cil.w 
aii.l  at  its  Iliaui-li'S.  mi  and  aflcr  Mmulai.  'I'liis  i-'  tin 
111"  I'irsi  Day  nf  Di.i'iiilu-r  next,  to  Slmia-  ill"  "losing  ot 
liiddiMs  Ilf  la'cmd  iif  .'ilsi  (ictolicr,  I  it  I .'!.  Iiury  nick.l 
Til"  .\iiiiual  tii'iimal  .Meeting  of  the  nndVr  opiinu 
.■'liaiidiold.rs  will  In-  Iiohl  at  the  Hanking  tilin'  hut  a 
llmis"  of  til"  Inslituiimi  on  .Monday,  the  . 

I'irsi  d.i.v  (if  I )"C"inl)"i'  iicM.  ..., 

Til"  Cliaif  to  li"  taken  at  .\ooii.  j  ..  '  U’Tt'J' 

I  ol  t  li"  \  islt  ol 

Jiy  ordcf  I'f  tli"  r.oanl. 


1,600  Acres  l*ass  Under  Control  Finds  Company  is  Feeling  the 
of  English  Group  Vast  Amount  III  Effects  of  the  Slowing  Down  ' 
of  Ore  Already  Proven  by  Recent  in  the  Country’s  Development 
Development  Canadian  Nickel  Canadian  Venezuelan  Ore 
Corporation  Dormant.  Company’s  Position. 

Si  lint  kv.  -  Til"  I..  tack  tiiekel  prop;  v; o  '  .Mi-.  IT;;nk  P.  Jones,  gcni'ral  iiiiitiagcr  of  j 

hat"  lieeii  piiriliasiil  front  .Alessrs.  I.’.  J.'tlic  (’anad.i  ('etnetit  ('<>.,  returned  lo; 
Tough.  l{inal(lo  MeConiiell  anil  Jas.  Stobi".  Montreal  oti  Monday  after  more  titan  two 

l>\  (lie  Monil  \;ekel  Co.  lor  till- . ,  mo'lt  lis’  jiliseiieo  in  \’e!ie/.uela .  ilo  was 

of  a  niillion  .loi:;:;  .  Tin  prop,  rty  li.vs  an  sen  laler  in  tin'  w.'ek,  when  lie  told  Tiir. 
ariii  of  l.iillll  aeies  .■■n.i  is  .Id  r.ii!.  s  west  of  I'inw.  iai,  Timks  that  wliih'  li"  eonld  give 
h'  l'e.  no  (leliniie  ligiir.'s.  as  lie  liad  its  yet  not  had 

This  i--  till-  lii'i  ofil'ial  iiiforniation  oljitnie  to  go  into  iho  situation  thoroughly, 
the  elosiiig  of  another  lug  deal  in  the  Snd-  !  1“'  '•onhl  see  that  Che  linaneial  8trinvr'“n<i.v  of 
hnrv  nieki  l  tield.  'I'lie  la'vaek  lias  been  t  he  past,  innnt  hs  has  had  a  bad  elTeet  tin  the 


iL  S Mtiit  KV.  -  The  b.  \ aek  nickel  propirties 

hate  heeii  piireliasid  from  .Alessrs.  I>.  J. 
I'ivideiid  I  Tough.  l{inaldo  MeConiiell  and  Jas.  Stobie. 
"1  ".'i  V'"  ' \;ekel  ('o.  lor  three  ipiarlers 

•  'Iioiilils  of  a  niillion  .lolla;  .  Tin  prop,  rty  h.'ts  an 
iti.Miis  ef  ariii  of  l.iillll  ames  .■■;i.i  i.>  .1(1  mi!' s  west  ol 


it'il'ial  information  ol 


t'arnings  of  Canada  CemenC  Coniiiany. 

“We  ;ire  feeling  (he  elYee(.s  of  a  eheek'  to 
the  eoniitrv's  development  as  might  be 


II.  V.  iii:i:i;niTii. 

,  (ieiieral  Manager. 
.11  "111  ri'al.  L’-Ittl  (letiilier.  I  H  I  C. 


THE  CANADIAN  BANK  OF 
COMMERCE 

l>IVII>KM>  No.  Ilir. 


under  option  to  the  Knglish  lirm  for  soin.'  t'arnings  ol  Canada  ( 'emenC  Coniitany. 
timt'.  but  a  mining  ileal  is  never  <*ertain  “  M  e  are  leeling  (he  elYeet.s  of  a  cheek'  to 
until  it  is  ai  iiially  elose.l.  the  eonntry's  dey«‘lopment  as  might  be 

'I’here  is  no  doubt  tinil  oneof  1  he  reasons  <'''l>eeted  ol  any  industry  so  closely  allied 
of  the  \  isit  of  Sir  .M.'reil  Moud  to  Smllmry  ,  bt  progi  ess  ami  A'anadu's  iiii-bnilding. 
this  year  wim  the  desire  to  see  the  liig  “  •  eoiild  not  gi\»i  deiinite  ligiires  as  yet 
l-exaek  before  ill"  eoiieliisioii  of  the  iletd.  I't'il  1  do  not  believe  earnings  for  the  eur- 

'I'ons  Ore  l>rov,'n.  I’'  "'  .' ear  will  equal  I  host' of  a  year  ago." 

The  Mond  pi'0|>le  semireil  an  option  of  i  Mr.  Jones,  liowev  t'r,  was  optimist  ie.  wit  It 

(his  group  of  pro|terties  sonn-  montlis  tigo  rt'gard  to  the  future.  11.'  says  lit'  was 


tm.l  h:i\('  since  had  six  diamond  drills  eon- 
sltintly  pro\iiig  up  the  ore  liodies.  I;  is 


<init(  nnpre|iiired,  however,  for  the  <11  ■ 
liiielly  "bine’’  feeling  which  charged  tin 


harm'd  llitM  the\  htive  over  two  million  linaneial  ;it inospliere  in  \ew 


ins  of  ore  iifoveti  in  lh.'  bodies  drilled. 
The  slim  of  .S  It). (Mill  was  ptiid  hy  the  .Mond 
onpany  w  in  n  the  oiitioii  was  granted 


which  seems  to  have  further  spria^i  itself 
to  Canada.  In  view  of  I  he  splendid  harvest 
whieli  Canada  has  had  Mr.  Jones  looked  for 


hem  and  iiinier  ihe  terms  of  i  he  agreenient  |  ;i  nineh  more  hoiiefnl  spirit,  lie  htis".  I'ts 
I  he  b;i|aiiee  tiiid  liiitil  payment  of  Ml.  (Hit  I  \iews  of  (lie  future  oti  Iho  crop  gjirin-red. 


Calvary.  .Ilia. 
Ed  niont  nil.  Alta 
llalilax,  N.S. 
l.4llldoil,  tint. 
Ottawa,  tint. 
SI.  Jolin.  N  K. 


J  Vnneou,  or.  B.F*. 
j  llniniltnn.  tint, 
i  Alnntroal.  tine, 
tiuein*.',  tine, 
'rni'i.iif...  tint. 

I  tVinni|iri^.  .Man. 


Nolii'i-  is  hi'i-rln-  gi\"ii  ilaii  a  <|iKiMei'ly  .lit  iilciel  ,iie  iii'iiii.  r‘ i...:  i.ii 

ol  |HT  .'"111.  upon  Hie  eaiiiial  si,„-k  of  iliis  ‘  ,  inop'r.n,.  Kii 

iiislitinion  lias  lieeii  (lei’lareit  for  tli"  lliree  inoiiHis  smalli'r  amount,  at 
emiiiig  111.'  anili  N'oM  inlier.  iiexl.  logellier  «illi  a  S|(I.(H)()  on  aeeount. 
Iioiins  of  oiu'  fier  .•cut  .  ami  Hial  tlie  same  will  lie  'I'I...  1.;,,  I  . 

I.aval'li-  ai  Hie  Hank  and  its  Hrani  li,  s  on  and  \  .1  k  | 

afliT  .Monda.v.  |s|  |>"""nilier.  t'H:;  'J'li"  l’■allst(■l•  ''fen  ami  loefHed  ill) 
liooks  of  III,.  Hank  «ill  lie  clo'i d  Ironi  Hi"  I7H|  lo  oip.  of  present  o\ 

111"  dtiHi  of  N.n.., niter  nex,.  l.oHi  da.ts  ineliisiM-. 

Hy  oi'iler  of  Hi"  Hoard.  .\sso"i;;,ed  wiill  .Ml 

AI.E.XAMiFIt  until.  owinTshlp  of  the 
,,  ,  ,,  ,  .  'wncral  Manag.r.  McConnell,  of 

ioroiito.  jsil)  ncinhfr.  IIM.5.  p  rp  . 


is  dn.  in  Dee.inber.  unless  amt'mh'ii  ;ir- 
rangeineiits  are  eiHereil  into.  Singularly, 
till'  .Mond  pi ople  secured  ail  op, loll  of  I  III 
same  (iropi  rt ies,  ten  years  ago  for  a  mii"h 
smaller  iimoiini.  and  at  the  lime  paid 


together  with  the  tpiiek  returns 
<‘aii:Ml:i  attpears  to  he  rei'eiiing. 

Sitiititiidi  ill  Veiiexiielti 


rnveo  dauphin,  Man. 

Dauphin  is  tho  most  important  town  in  the  w'orld-famed  Daupliiu 
district.  Wc  ii.vvo  some  exeellent  buys  for  Eastern  investor-s,  in¬ 
cluding  improved  and  unimproved  farm  land.s.  Inside  property, 
wLicb  should  net  investors  good  return,  also  for  sale. 

t'or  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS~$100.00  to  $3D0.00— LOTS 

you  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


BRANDON  BLOCKS  WHOLESALE 

Wc  have  several  city  blocks  of  choice  Brandon  property  which  v/e  offer  to  investors 
or  real-estate  firms  at  wholesale  prices  and  easy  terms.  Tins  property'  lies  south  in  the 
direction  of  growth  and  will  probably  be  served  by'  the  first  r"dial  street  railway  out  of  tlic 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer.  * 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Montreal  Office,  819  New  Birks  Bui!dinfi  I’lione  I'ptown  6-366 

Home  Oflii'e — Soiiiirrscf  .Man, 

^  Wnirrloo  PIjh'o,  <  IM{.  IIiMlriiiur,  (’uiiurla  Li:V*  liMilflinK,  niiildini;, 

J.oiicroii,  Kiia-  Toronfo,  4hi(.  Oril.  Vnnroiivcr,  H.C  . 

l  iiioM  Bank  Building;.  ( intidridg'u  Building’. 

Victoria,  lt.C\  Bd moii ton.  Alfa. 


Beputution  Kainrd  by  long  years  ot  viguroin, 
coDBcientiuus  and  surcc59tul  work. 

JOHN  A.  FULTON, 

Superintendent*  -  •  MONTRE.VL. 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS' 


Canadian  Pacific  Railway  Company. 


IIlVlilKMI  NOTH'!':. 

.\t  a  meeting  of  the  Ibianl  of  l)i|•eeIll|•^ 
I  held  liidiiy  a  D'xiilemI  of  tw.i  ;iml  one-half 
per  cent,  on  the  Cominon  Stock  for  the 
quarter  ended  .'IHlh  Scpteinher  last,  being 
at  the  rate  of  se\t  ii  |).  r  eeiil.  per  aiHinin 
from  rev.nne  a  ml  I  It  fee  pei-  e.nt .  pi  r  a  nun  m 
from  interest  on  the  )iroeet  ds  of  land  sales 
;hii!  from  other  e;-;! ra.neons  ;isse(s,  was  .I.- 
I'lareil  p.'iyable  on  dmi  Jaiinary  next  to 


The  big  LeViiek  properties  were  diM'OV- 
er.il  and  loeate.l  about  the  year  IS.sd.  by 
one  of  life  preseiH  owners.  James  .Stobie.  .‘H 
ihri  time  of  Smibnry.  but  now  of  I’orifoek. 
.\ssoei:;  led  with  .Ml'.  Stobie  now  ill  the 
owniTship  of  the  property  is  Kinablo 
Met'onnell.  .if  Ottawa,  and  'I'.  Tougli. 
of  'roronlo. 

One  ««f  'i'x.  t»  Big  I’rotliift'i'is. 

The  .Mond  i-  one  of  ;wo  big  niek-el  pio- 
ilni'iiig  eonipjinies  in  ('anada.  die  oilier 
being  the  I  n  i  erna  i  iona  I,  .V  lliird  eomiiany 
was  organi/.ed  this  year,  the  < 'a tiadia ii 
I  N  ickel  ( 'oi'iiora  i  ion.  backed  by  Dr.  Pearson 
ami  other  iiHer<'s1s  ideiiiilied  with  him  in 
the  I’ra /.ilia n  Traedon  ji.ml  other  enter- 
lirise..  'I’he  company  aeiinired  a  number 
of  mini'.  :;inong  dieni  die  .Murray.  :iml  was 
I'fj pitnli/.eil  :‘l  SKI. (1(1(1.00(1  debeninre  stoek, 
."lid  .SJO.OOO.OHH  eommon  stock.  Plans 
for  llotalioi!  of  ihe  eompany'.s  seeiiriiies  in 
Lomlon.  howi'Mi'.  ha\e  been  held  up  by 
the  (lisinrbed  eoniliiion  of  the  market,  and 


.MO.NTREAI.  -  BRISTOL 

SAII.IMiS 

Fr.  Montreal  Sti:.xmi:i:  I'r.  Ihisiol  i 

. Koyal  George . Oct.  1  ; 

Oct.  4 . ILoyal  Edward . Oel.  bs  . 

Oct.  ]S . lioyal  (l.'org*' . N'ov.  1  i 

Nov.  1 . Hoyal  Edward . N'ov.  P.t 

Nox'.  lo . Kuyal  George .  Dec.  o  ; 

Fr.  llalil'a.x  i 

Dc'(‘.  -i . Royal  Edward . 

Dec.  Hi . Uoyal  George . Dee.  dl 

AppK'  lo  aiix-  for  all  Ii.f.iriiiali<»ii  i.r 

■lAXIFS  MlIKIt'iSIIN,  A.Ci.l’.A.,  -MU  .Si.  .la hick 
.Si.,  Montreal,  Qiic.  i 


.Shai'i'liolili'i's  of  record  at  d.l)H  p.m.  on  Isl  litih'  ha.'  been  heard  ol  i  he  enterprise  lately. 
December  Ilexl.  - "  “  -  _  | 


lime  paid  -Mr.  .loiien'  trip  (o  Veiie/.nela  wa'  lak.-n  i 
!  as  an  oPieial  \isit  of  inspection  to  Ihe  |)ro- ■ 
were  iliM-ov-  perlies  of  the  Canadian  Xeiie/.iielan  Ore 
■ar  IS.S"!,  by  <'om|)any.  lie  told  'I’lii;  Ei.n.x.m  iai,  Timks 
es  .Stobie,  .‘H  ,  t  hat  I  he  iicw  jilailt  whieli  w  as  being  installed 
of  Porifoek.  by  Ihe  eomiiaiiy  would  be  installed  and 
now  ill  ihe  ready  to  operate  at  full  e.'ipa"ity'  by  (he 
is  Kiiialdo  lil'sl  of  t  he  new  y  eai'. 

.  'r.  Tough.,  “Oniput  at  present  is  rnniiin!!' about  .-.(Kl 
loll'  a  da.v.’’  said  Mr.  .lones.  '  biit  this  will 
be  im-ren  sed  I  o  a  bout  I  .(HH)  ton.s  ne.xl  moni  h. 
Itifei-K.  "Shi|imen(s  are  being  made  ste.idily  but 

r  nii'k'el  pro-  haxe  been  more  eoneerned  with  the  in- 

.  die  Ollier  stallalioii  of  the  new  plant  than  with  shiii- 
rd  eomiiaiiy  meiii -. 

e  <  atiadii'ii  ,  Oii(|tiit  .Solti  l''jir  .Vliciiti 

Dr.  Pearson  ...  ...  ,  ,  , 

witli  Idiii  in  “Mith  eight  xe.s.sels  nmler  eliarti  r  to 
it  her  enter-  ''•'H  ry  ore  from  the  Orinoco  to  Philodel|)hia 
d  a  number  a  ml  t  he  otit  put  of  I  he  miiies  sold  well  a  head 
■av  ami  was  the  outlook  for  the  eoni|)aiiy'.s  future  is 
iiiiir'e  stoe'k  I '  utirely  satisfactory.  From  I.V)  to -‘lUK  men  j 
'ii'k.  Pla ns  '  <  niplo.ved  and  we  ha\e  no  lahor  . 

seeiiriiies  in  | 'lifih'nlties.  ,,  ,  .  ,  , 

held  up  b\  \  eiie/.iieia.  as  .Mr.  Jones  pointed  out.  is, 
market,  anil  i  'till  u  more  or  less  rough  stage  of  dexeliq)-  i 
'prise  latch  .  i  "''  lit.  and  hatl  not  be«-u  affected  by  athe 
'  I  financial  troubles  of  sonii' of  the  otiier  South 


SPECIAL  UQUE if nf 

SCOTCH 

to  YEARS  OIzy.c 

ITS  ALL  WmSKY 

ALEXANDER  &  MACDONALD^  LEITh]  SCOTLAND 


I  l»\'  r  ol  (  hr  IIo:ii*4, 

.  Prisiol  I  M'.  K.  B.iKElt. 

Oct.  1  ;  Secretary. 

CM  nil  t  real,  IHi  h  .Noveniher,  P.tld. 

Nov.  1  ! 

N'ov.  P.t  '  —77 - - TTT' - 

"  i  Lake  of  the  Woods  iViiiling  Company 


UNITY  BUILDING. 

meetiiiig'  .of  the  bond  holders 


QUEBEC  BANK  AUDITORS. 


Hi'l'l'l'l  U'(MIIII.'V  Ciltw  Amirlean  |{<'publi"s.  While  away  he  met  A  meetiu.g'  .of  the  bond  holders  of  the: 

II'.IX.  Ill  a  number  of  prominent  im  ii  of  Mra/,il.  and  ,  Enity  Piiilding,  Ltd.,  has  been  eall.d  for  .Mi 

Warman.  i.nihor  of  famous  raili'o::d  they  a ppeared  to  be  disturbed  oyer  I  he  out-  M„nqav.  December  I  -,  at  •' dtl  o'clock  W 
srni  rei'ently  at  die  b.nird  of  com-  look  in  that  eouiitry.  he  tall  iii  The  bond holijcr.s  will  deal  with  the  pro^'  me 

Hi  l\onii.  111.:*’  loiirtrur.  lo  pruM-s  and  I  h(‘ tailurr  ol  I  Imm'oIico  oroj) 

•.  io  <h‘mr.iol  ilu‘  <li*sl  ni(*l  i(»n  of  wood-  cnutiiiic  v  n»T\i»ii8:  frrlin^^as  to  the  future.  '  ,  ‘ _ ‘  *  _  .. 


siiiri* srid  rrrrntly  ai  ilu*  lu»ard  <»)' y'oui- I  look*  iu  that  rouiitry. 
nien'r  liMB|Uci  ai  l\  oria.  111. :  *’ 'Fo  artjur.  lo  I  pri^M-s  and  I h(‘ failure  41 


THE  DOME  MINES  COMPANY, 

Limited. 

Results  of  opcriitinii  for  tlic  iiioiilli 
of  Oftolier  arc  as  folloxvs: 

Tonnage  Milled . 12365  tons 

Value  Gold  Produced.  $118,300.00 


i>IVii>KM>  NOTH'!:. 

N'oliee  is  hereby  gi\en  lhat  (,)narlerly 
Diliilemlsof  I  •' I  pel'i'cllt.  on  the  Preferred 
I. Stock  and  of  per  eeiil.  on  Ihe  ('omnion 
'stock  of  Lake  of  the  W  oods  _  M  i  Hi  iig  <'om-' 

;  paii.v.  Limited,  have  beeTr  declared  paytible 
ion  Monday  the  Eir-t  day  of  December. 

■  Plb'L  to  .Shareholders  of  . . .  at,  tin'  close 

I  of  Imsiness  on  Saturday  .  NoM'iiiber  L‘'_’n(l,  j 
i  P.ti::.  ' 

j  My  order  of  the  Moard.  ( 

B.  NKfl.SON.  j 

.Nssisiant-Seerelar.i .  ! 

Bl  !!.!>lN(i  TBA!>H  S!..\<'K.  ! 


agiiale.  io  deiiil'.nd  the  deslnieiion  of  wooll¬ 
en  eqnipmeiii  and  the  snbsiiiution  of  'dll 
i  sieel  railway  cars  is  as  unfair,  as  iinjiisi  m  j 
ihe  railroads,  hi  ihe  people  who  lime  in- I 
\esied  money  in  ihe  railroads,  as  would  he  ! 
a  deniami  by  ( 'ongress  for  t  he  ,':bandonni"ni  ' 
or  destnie.ion  of  all  motor  ears  and  lliel 


lolders  of  ihel  'I'ni.  L'l n  \ xei ai,  'Pimi.s  iindersta.nds  that 
leeii  ealled  for  -Mr.  J.  ( '.  Moss,  Mr.  F.  Moss  a.ml  Mr.  .1. 

U.iitl  o'clock.  W  .  Moss  ha\e  been  I'ominaH'd  for  ajipoiiit- 
with  the  pro- !  meni  as  audiiors  of  ihe  (,)nebee  Mank. 

( 'onlirniaxion  of  the  apiioint  ment  rests  with 
Mil"  annual  meeting  of  ihe  shareholders,  to 
'KWOiiKS  !  he  held  Momlav.  I)i  eember  Isi, 


'iilistit 

ulioll  of 

air, 'hips  in.'.ej'd. 

Il  i' 

equally 

en;  and  silly  (li 

argue. 

W  lieliex 

4  1*  t  lu  n*  i.s 

a  railway  xxr.ck.  i 

hat  ill" 

Ids-.  Ilf 

|)r4»|)triy. 

life  III'  limb  is  due 

w  IniMy 

to  the  fa"i  ihat  some  of  ihe  people  wei'i 

killed  in  wood,  n  ears.  No  man  can  .ay  p^,:, Iv.  and  alt  hough  t  hey  I  i/'*' ;Th'';b.a<b  uni  nnfa.d  m-^ 

with  ally  degree  ol  .ra.-y.  looking  upon  |  „  ..^,„p,„,v  has  done  very  I  sulijeeted  to  test  of 

a  wreeked  .rail,  either  oi  woo.l  or.,siee  i..,,;,,,  -I,;,,,  ,vas  anticipated,  and  the  '  V;  -M''ssrs-  Dr 

equipment.  JUS.  what  would  ha  ye  ha  ppeneil  ,  Mc(  all,  ,ob  .Monirea  are  the  eo. 

,1  ,he  equipmeiii  had  hecn  dilTeren.  \\  e  ^.row,,  i  n  t  ha  t  part  of  the  tobacco-  I'.r  t  he  dekwry  ol  this  pip,-  am 

have  seen  a  wooden  dining  ear  eai.gh,  be-  .'^.j  ,  now  reduced  (he  7''';''  '  l'V'^'‘i  "i''’ 

.ween  two  steel  "  r-.  he  torm.  r  loMpg  -  .  s,l.  '»'7'  hoped  to  have  the 

one  eo, per,  the  la. le,  eni'he.  like  be.  reaps  ||„.ir  ■.'iri'nlar  of  .\„gus1  1 -L  1  liev  asked  ‘ ''c  elo.se  oi  navigation.  .\  , 

tinit  had  been  ai  a  wake.  .\  man  .rapped  i  .i,,,;-  ..i-,.,,!.,,.  ,,i'  i,m„  7  UP'I  "P  b>  'ia.le  pumping  station 


...  PORT  A!tT!!l'R  W  i'l'FKWOBKS  he  held  Momlav.  December  Isi, 

•‘!N!>!«:!'.VT!<i.lBl.K  S!!AR1:PI  SIIKRS"  1 « tiMK.'*.  |  .  _ 

.('.-miHla,  London.  I  ,  .  r" '  'b  Dm'.-  Th.  city  of  Port  aNOTHEH  S>!.VL!.  <'!•.>!!<:>''!' TO.  CJONK 

j  Artliur  i.s  m<falliuu-  a  lu  w  vvaterwcu-ks  s\s- 
TliuM  slK.ro-|)Usli*  r--:  who  ,  roinplotr.  4-oin prisiiur  a  i 

irade  mider  the  name  of  Stand.ard  Gana-  jj„,.  pjp,,  „i'o,  i„,.i„,.  i '"Vt-np  of  the  .Snp.rior  Poriland  Cement 

diaii  In  ve.'l  mi  nts.  Ltd.,  ami  haxe  been  ,|i„ This  pi), e  line  will  be  about  -V  ' <h'i  ng.  vdh'  ha-  been  granted 
riestering  people  to  buy  shares  of  the  '  miles  long,  tolalling  ten  miles  of  pipe.  T|,e  Mr-  •lnsii"i'  Laichford.  wiih  the  Cnion 
P.riiish  N'oi'lh  .Ynii'i  ii-aii  'I'ohaceo  ( 'omjian.v  |  I'ipe  is  b.  irtg  delh  ered  now.  a  "onsidera hie  Ih'iisi  (  o.  U'  pro\ isional  liquidator,  and 
f  ..  li..."  ,".xi  len-e  still  more  shares  having  been  all'eadv  delilered.  bv  *  h  o.  Ixi'ppele.  Ix.C..  as  referee. 

e  ,  r  •ii.o-ii-iTiil'v  ..n.l  alt  horn'll  (liev  i  *  h'*  bolHsloail,  maimf.'iet  nred  in  ( 'oat  bridge,  j  3  he  peiiiioner.  .lohn  L.  .Melntyre.  of 

'  H  iV"  b-r  '  'omi^  subjeeted  to  test  of  .-.OH  it:  '  <  h,e| ph.  is  a  ereditor  lor  .^'.".l.-JtiH.  The 

nin.-h  b.:'!;.,'  than  was’iVntieip'ated.  and  the  '  in.-h.  .Messrs.  -""'><1  Is  or^'.iOT  l!'":  ' 

.1  vli.iv  vil'Id  nor  aero  of  ot*  «\Ioutr«*;u  an*  lln^  ‘‘oul ra4'l4»r>  ^  ol 

.t..ve.";oxvn  in  ti.atiart  , If  the  tobacco-  ' '‘e  'lekwry  of  this  pipe  ami  special  ,  I'"  '''impanv  was  n;eor),oral  ed  on  tSep- 


>f  pipe  are  already  on  i'nno'r 


statement  of  as-eis  and  liabilities  gi\e 
pari'llel  I  dials  of  •‘''ti07.(i2ti. 

Tin'  eonipaii.'  was  ineor),oriiled  on  .Seii- 


Mill  runninu  lime,  perccntiig*'  «if  I  I  here  has  been  a  eomparat  i\ e  I  ailing  oil 

total  monthly  hours . JHP  „  j  •"  ''"nsii'm'inm  work  this  year  in  the  city,  as 

eomiiai'ed  with  the  two  |)re\ ions  years. 

- - — - -  -  ■  -  -  “  necessitating  t  he  dismissal  of  a  large  nnniber 

K.T  .  .s  .  .s,.,  KK. -.r  "f  skilli'il  aiid  iiiiskilleil  lahoiirers  from  the 

WABASH  RLY.  DEFICIT.  |  different  llrms.  (.tnlie  a  number  of  men. 

-  .  Tin:  I'lNAM'iAi.  'I'niKs  is  informed  this 

The  annual  report  of  the  Wabash  Mail- |  "''''’h.  are  regisiered  by  their  dillen  nl 

ad  Co.  for  vear  ended  June  ilH.  I'.•l:{.  '  ""ing  to  the  lack 

.  ,  .  ‘  .  _  _  . ,  .  ,  i  ol  husi!i(*s>,  aiol  ilou’cisii  prosi)!*^!  tlint  oiiiv 


WABASH  RLY.  DEFICIT. 


road  C'o.  for  year  eiukd  dinie  ;Uk  * •*^*^'  : 
shows  a  dc'lieit  of  SSL.'>*)L  compared  with  a  !  jinmii 
deficit  of  in  1012.  In  1011  i  miineriit 

•  there  was  a  deficit  of  l(i:5, 12 1 .  and  in  101(1  !  monilis. 
a  surplus  of  .'*.‘)4o.7 IN.  I  There 

The  consolidated  iirofit  ami  loss  aeeouiit  |'•<•us^rm 
of  the  Wabash  Mailroad  Co.  follows;  |  and  the 

Profit  and  loss  detieii  lOl'i.  .  . .  .ns. (I)  |..',n(|  !  J’!'* 
TJeficit  for  year  ended  KKd  .  .  .  d7t).dd2  !  *’,*  ,V';  .'I 

Sundrv  afljust.  (bedit, .  .‘i.2.n(I  j  ‘ 

Profit'and  loss  deficit  lOLI .  s,  12:1.102  | 


jtinit  lii'd  been  ai  a  wake.  A  mi' n  irjpped 
i  in  a  steel  ear  in  a  crash  siiltieieiH  lo  wreck  a 
(steel  nnderfranie  wooden  ear.  would  be 
j  eanghi  in  a  steel  irap  and  would  have  as 
,  mni'h  .show  as  a  nioH'e  in  r  lumaio  can 

.sii'iqied  on  by  an  elepliani.  . . lasses 

:  of  men  push  ihis  agiiaiion  for  steel  ears — 
I  sieel  men.  irresponsible  poliiieiaiis  and  I'ear 
(staiesmeii  and  the  great  nnorga niz.eil  army 
Gif  'I  should  worrys.'  who  are  reiiiiireil 

I  neii  her  to  furnish  .  he  .N,  .■.().()( . . s.sary 

'  to  replace  wooden  ears  nor  to  as'iire  the 
j  inxesting  |iublie  interest  on  (lieir  invesi- 
ineni.'' 

.Ml  hough  the  phi'a'culogy  in  .'\|i'.  War- 
I  man's  statements  is  somew  hat  iiniisnal.  it  is 
!  nevertheless  quite  in  ai'eoi'daiiee  with  the 
I  general  trend  of  seiitiinent  wliieh  is  oxcr- 


I  £1  Is.,  ami  in  their  eirenlar  of  .lune  7. 

LI  Is.  ;!d.;  and  on  .\pril  they  were  oft'eriug  i  [jf 
the  shares  at  ,L1  2s.  (id.  ()nr  syinpaihy  |  * 
goes  onl  to  i  lies,,  philant  Iii'oiiists  who,  in'*’* 
order  to  beiielit  i heir  fellow  creatures',  are  I 
saerilieing  ihese  most  aiiraetive  and  \'»I- 
tialile  sliaresai  sneli  alow  price;  but  oiirduty 
to  our  rea.diTS  make^  it  neeessar.v  for  us  to  ' 
advise  them  not  to  relieve  Siand.'’rd  ('ana-  , 


hand,  ami  it  is  hoped  to  haw  the  halanei 
hy  (lie  close  of  naxigalioii.  .\  eompleli 
and  iiii  to  lia.te  pumping  station  is  beim; 


The  capital  stock  is 


erected  at  the  sliori'  end  of  the  intake.  'Cliiain  D.  W  il 
This  system  will  be  completed  and  in  lu>''''-  f  -  P-  Diinke.  ami  George 

operation  bv  the  summer  of  Ktl  1.  I  .Melntyre.  Shareholders  in  Toronto  are; 

-  — . -  - - -  lx.  J.  Folleii.  Edward  Morgan.  M.  L.  Nle- 

.MOOSK  .I.VW  (iKAIN  !<:.X('!!.iN<;K.  ^  G  <>-  Wilson. 

Ihe  peii.ioiier  says  ijn.t  the  maiiagin.g- 
Miiosi;  Jaw.  Sask.  —  (Iraiii  Exehaiige  ilireeior  has  admitieil  ihe  eomtiany’s  iu- 
has  tiei'ii  organiz.ed  iiiMoose  Ja  w.  xvil  h  J .  T .  j  abilit  v  to  iiax'  i 


.N.'iOO.IIOd.  divi.l.  .1  into  .•.O.OOH  sharis  of  .NlO 
1  aeli.  It), (IHO  'hares  of  whieli  are  said  to  be 
snbsi'i'ibed  and  paid  up.  The  diree.ors  are 
William  D.  Wil.-on.  Dr.  J.  IL  .Mathesoii, 


111(1  that  thi 


a  small  inimirit.x  ot  tliein  will  .seeiire  re- j  jn  jieeoi'daiiee  with  the 

I  miinerative  employment  during  the  w  inter  j  j... |  j,.,.,,.!  ..f  sentiment  which  is  oxer- 

I  .  .  ...  ,  ,  ,  -  taking  the  thinking  people  of  ihis  eountrx'. 

rhere  IS  invai'iah  y  .a  natiira!  slackness  in  ^voiild  be  desirable 

|<'onstrm'iion  xvork  during  (he  wm,;er  .sea.son.  ion.  d.  hut.  as  . . ntlv 

land  (he  men  "snal ly  di.seoiint  that  pro.-peet.  j„  eolninn.  sh.i  I  ears  neveV 

i  but  at  thistimeol  .hey  earthei'.'isg,.nerallx'  .,verie.l  an  m  eideiH  .  or  a  derailmeni.  and 


I  .'irrijv  !  «nir  ?4‘«ui<TN  mauis  ii  lor  us  to  riet'n  ori^iUiizoYlinMooso  .la  w.  wit  h  .1.  j.  ifl>i!ily  to  |)a\'  i.s  lia  l»ilii  ii-s,  ap!l  tlia.t  tht* 

Yiuiroil  . ''i-  *'^*1  *  1  •'''  TIi'M'o  ha\c  horii  Y-ompairx  lia.>  aiul.  !u'  waiMs  Tht- 

■fs.sarv  j  ^  ^  I*  .  sliarcs  ^  sol^l  to  lof'iil  l)U>iiH:*ss  ukui  aiuI  |  a  tVairs  ii)\f.s.itratt‘4i  n>  tiiul  <mt  how  tin- 

iw.  iiw.  1  a.nMOUs  to  <II^plW  <!t.  j  gri..,iu  inpii  in  tin*  surronndiiif;  (ii.striff .  'I'hf  iiYsolvoncy  hr.s  hecn  hrouirht  about,  a.nd  a-s 

*  '  i  ( \nistitntioii  and  Bv-la\vs  an*  ladny:  i)iv-  to  llu'  ciaiYiis  oi'  tin-  credit or.<. 

Ol  H  <i001>  IIANKlNfi  SYSTEM  i  pared  and  organizaLion  xx'ork  is  going  ahead  - - - 

(Ci.nn.i:a..  Mail,  I.ondo.O  I  r  !  ONK-SIXTKEN'T!!  BHiC;!<:!! 

,  .  ,  ,,  .  ,  I  fit  $2->0  each  for  the  fir.sl  liiindred  and  (he;  ,  .  ,  ,  ,  . 

Il  j>  a^'f'epteil  l)\  most  ]Y('opK‘  that  (  anadn-  i  priei^  thereafter  t*)  he  lixA^d  h\'  tin*  iliroo"  I\<'ckonintf  that  1  hf*  popniatiou  ol  tl.c* 
bles.si'd  xvilh  an  e.vceplioTially  good  bank-  |y,. flip  '  '  I  Dominion  at  }  he  tirst  of  ( he  y  ear  was  about 


Ol  K  <iOO!>  BAN'KIXCi  SYSTEM 
(Canailiaii  Mail,  I.undoiG 


is  blessi'd  xvilh  an  e.vceplionally  good  bank¬ 
ing  system.  It  has  liad  to  sustain  one  or 
txvo  tryimg  periods,  at  all  events,  and  has 
come  through  unscathed  itself  and  xvith  the 
added  satisfaction  of  having  done  more  to 


I  Dominion  at  the  first  of  (In  year  xxas  about 
j  .N.()(M).Hi)H,  it  is  astonishing  to  eontemplate 

1.1.'  11,1111.^  I*. ,  ""1.',  trii  ,  II, ts  1  w'Ti,'' 4  Af  wif  f  Ywwi'i*'  I  l^'al  hy  the  end  ol  I'.M.i  it,  is  iikeix'  to  be  in¬ 
come  through  ntiscal  lied  itself  and  xx  it  h  the  3f,n  .  ir.-VAiniiii  i».  i  i,.  ;  ercase.l  by  no  less  than  one-'i.-^teenth.  or 

adlied  .satisfaction  of  having  done  more  (o'  The  Uainburg-Aiuerican  Steamship  ( 'o.  '  more  than  six  tnr  cent.  .A-  die  Commer- 
inaintain  Ihe  credit  of  tin'  eounlr.v  than  has  devilled  to  iiiereastv  its  capital  from  G-ial  has  at  ilifferenf  films  predieted,  im- 
most  other  banking  systems  would  have  .N;57.o(IO.(l(K)  to  S4o,000,00(i.  Theadditional  migration  to  this  .•lonitry  xvill  inere.-ise  each 
been  capable  of  doing  in  similar  cireum-  Catiital  is  requireil  to  build  a  larger  (leet  of  year,  and  it  xvill  not  be  xery  long  befon- 


N.tll  I  ..',N(|  :  '  “  ,  .•  •  '  ,  iaxeneil  an  menleni.  or  a  ilerailmeni.  and 

;:7(i:i;{"  I  •>!  emi.loymenl  in  the  e,  y  lor  I'li'iij  „,i, in  he  I  nterstate  Commeree  Commission. 

.-.■2.N(”l  i  . . .  ’'""h's.  as  eon-  i,,  n.rli.y  is  a  represenia : ix e  bodv  of 

N.  I2;!.'l'l2  i  U''U''.''"h.'  termiiiaie  dining  the  l,"ller  i|„,  Jn  general,  'gixi's  to  the  carriers  of 

i  1’.”**  *"  ''ally  III  the  next,  iij.tioii  the  abiliix-  to  biiihl  up  their  net 


been  capable  of  doing  in  similar  cireum- 


xvill  nut  be  x  erx'  lonx 


I  thereby  forcing  eont rae; ors  to  emjiloy  extra 
AN  E,\!*ENSIl  lx  JOB.  men  in  ordci'  to  liiiisli  the  work.  This  fall 

Earlv  in  1!>12  a  young  New  'l  orker  ae- |  visibh'.  with  1  he  result 

eopted  a  joli  on  a,  raneh  in  .\nstralia.  He  !  M'tit  there  are  an  nniisiial  number  ol  men 
left  a  few  valuables  behiml'him  in  his  safe  i 1""'; inii'^ons.  i.liimhers, 
deposit,  box.  among  xvhieli  xvere  20(1  'Jiares  7b'amliil('rs  and  earpeiiter,',  who  eom|ilain 
of  American  Alarcoiii  stock  for  xvliich  he|ll''’l  "hole  (hey  liaxe  had  a  xery 

paid  SIO  a  share.  Me  believed  in  xxlreless  !  precarious  year. 

telegraphy  and  had  predicted  that  his  shares  I  "  ""i"'"  ''  '"nlemplated  .  reetions 


tins  nation  Hie  ainliiy  to  inniii  up  th.-n'  net 
earnings  io  such  pnitiorl ions  a-  will  more 
nearly  care  for  their  im  reasimj:  expenses,  it 
is  ex  ideni  t  liat  t  he  1  henries  ..f  ;  hese  men  xx  ho 
hi,  xe  made  earefnl  si  inly  of  .he  preseni, 
poiniiar  ehinior  for  steel  ears,  are  x  cry 
iie.'irly  eorri  ei  xvlieii  they  declare  ihat  ilie 
adopiion  of  steel  ears  should  come  xolnn- 
tarily  on  the  fijiri  of  the  railroads,  ami  legis- 


slancos.  Mnt  v,  banking  system  docs  not  freight  .steamers  in  x  iexx'  of  the  iqicning  of  the  deiiin't  iiieiH  xxill  be  able  to  reiHii'l  om 
exist  merely'  to  struggle  llirongh  panicky  I  the  Ihiiiania  eanal  and  also  of  th"  establisli- j  million  new  arrixals  in  a  period  of  Ixxelxi 
timi  s.  ami  Canadian  banks  are  alile  to  gix'e  ment  of  a  iiexv  line  to  (he  Orient  (  montlis.  Winnipeg  < 'ommereial. 

a  good  aecoitn'.  of  (hemselx  es  and  I  heir  ! 

sei'xiies  to  the  )uiblie  year  in  and  year  out.  i  —  -  -  -  - 


I'aluable  in  the 


liflH'S  I  .  nninber  of  eonleinplated  ereetioms  |  , Hiisline  .should  m,;  be'attenrpt- 

Soon  '  this  year  xvere  ear  y  in  the  season  ali.amloned  ;  ,.,i,  p,,.  ,  i,p  at  l.'.'isl.— Chivmgo 


after  his  departure  the  boom  in  Marconi  i 
occurred  and  his  stock  rose  to  8K)()  ii  share,  i 

His  brokers,  '.vlio  knew  that  he  had  the  Limioer  eompames.  eoiiira''tors  sniiply 
stoek,  tried  to  reach  him  bv  cable.  l,„t  j  <‘ompanm.s  ami  all  firms  directly  or  indireetly 
could  not  locate  bim.  and  exeii  then  it,  is  [  MiPI'l.vng ''ouM'-U'-tioii  niati  rials.arenaliir- 

if  l.is  safe  ib'iiosil  box  eonld  bii v. C  ally  afleeteil  by  sileh  slackness,  but  lin  y 


Evening  Most,  Oi't.  2:!.  I'.tl:!. 

MKHH'IM-:  II.VT-S  Bl  ll.HIMi  l‘EB. 
MITS. 


doubtful  if  his  safe  deposit  box  eonld  have  !  "b.v  aneetei  i>y  sil'  ll  snie 
been  opened,  cxen  xvilh  cable  iieniiissioii.  '  7iai''  that  the  lalling  olt  n 
ITo  had  no  relatives  living.  He  arrixed  in  |  warraril  I'omment. 

Xexv  A^irk  last  xveck  and  learned  that  Ids'  - - - 

shares  had  been  xvorth  s.N(».(Mj()  at  one  time.  ;  BOrN!>-T!!E-AVOBl,ll 
"but  are  now  valm'd  at  but  S.'i.lMHl.  He  did  i  ,  .  .  ,i  , 

not  shoxv  anv  atimiyanee.  and  oi>timis-i  •?  '7  ai"'"'""'''''  '• 

tieallv  remarked  that  thev  xvould  l.e  xxortli  ''n-ireling  ol  .  he  xx  orld  by  a 
S80,0b0  again  soni«'  day.  I  s.ations  is  jn  eoin'se  ot  dev 


Ily  i»y  siu'h  slackiH's.s,  lujt  M  i.uk  i  m:  1 1  at.  A  lta.  pennits 

lluU  llu*  Inllitijr  4'ii  is  not  t^iu*ii  as  lo  !  i'-'siusl  Ky  ilu*  city  ol*  ATcdiciiu*  Hat  1‘or  tin* 


rrant  <*oninu'nt.  !  liioiith  ol'  Oftoher.  as  n'portid  liy  Building 

- - -  j  .1  n.'Pictor  Daloy,  tolalk  d  For 

BOTND-TIIE-AVOBI.H  WIBEI.E.SS.  M'"'  'r,'  I'c'''"'*'' 

;  iS'iii'il  amounted  to  .N2.iL(i2().  I  he  total 
It  i-i  aiinonnced  tliat  a  scheme  for  the  i  of  the  lu-rmits  issued  for  the  ten  months 


niiii  of  xxirel.'ss  I  of  liH.'!  to  dale 


to  -SL7.';i,l4.’), 


S80.()00  again  some  dav.  !  s.ations  is  in  eoiirse  ot  development  by  the  '  xxhile  for  the  same  ten  months  or  1!H'2  they 

_ _ -  ,  I  Marconi  Company  ,  'riiiis.  in  ;i  eompara- ;  amounted  lo  N'2..‘i7 1.  LM.  being  an  increase 

iiYWY'Y'YRiY'  III  Y4'1''ri«'lt  '  tix'ely  shori  lime,  il  xxill  be  possible  to  :  this  xear  ox'er  last  year  ol  8L(L().71  I.  or  a 

JII»i4Yni4  Mi-wiir,  ,  .  r,.  j  1  ransmit  a  message  from  London  to  London,  ,  t  ritle'  bet  ter  I  Inni  forty  percent.  One  of 

Wednesday.  N'oxember  2(Hli.  marks  lii('|xia  N'exv  A’ork.  San  Eraneiscji.  Jlonolnin.  i  t  he  large  items  in  October  xvas  a  iiermit 
organization  in  bN.*i4  of  the  'Poronto  .Sax- ,  Manila.  Singapore.  .Ydeti  .and  Egy()t.  High  '  is'iied  to  the  Saskateliexvan  Mridge  and  Iron 


ings  Bank,  the  original  of  1  he  Home  Bank  j  poxver  stations  tii  a.ll  1  liese  iilaces  jia  x  e.  it  is  i  Works  for  t  hat  eoneern's  new  faetorv  in  t  hi 


lOLEHO  TRACTION  IS.Sl  E 

Toledo  Traetion,  Light  A  Power  Co.  has 
sold  to  Nexv  York  bankers  .S2S!).00()  of  its 
tirsl  lieu  (i  jier  cent  iix-e-year  bonds,  being’ 
77>  per  eent.  of  Ihe  amount  expended  for' 
new  equipment  for  railxvays  and  lighting 
proiierties.  This  lirings  the  total  of  these 
securities  oulstauding  lo  !#(i.2S7,()()0. 

Earnings  of  the  subsidiar.v  eoiutiaiiies.  i 
accruing  to  the  Toledo  Traction,  Light  .md 
lYixver  for  the  year  I'lided  August  If  1st  last  ' 
xvere  SLOILIOP.  or  abotit  (wo  and  a  half  | 
times  the  interest  requirements  on  all  ' 
outstanding  notes.  ! 

_ _ _  I 

SI  NLimiT  CITY  E'OB  CANADA. 

Sir  William  Lexer  is  declared  lo  bo  plan-  ' 
ning  another  “Sunlight  City"  similar  (o' 
the  English  mod.'l  city,  at  Burnaby.  B.C..: 
in  the  nix  irons  of  Vancouver. 

I  .  S.  INI  OIVIE  TAX. 

Oflieials  of  the  I,.  S.  Trea.sury  Depart- 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  S . .T.'.T. _ 

for  which  send  The  Financial  Times  for . to 


NAME 


ADDRESS 


of  Canada. 


Home  Hank  has  just  j  understood,  bien  ,  Ixuilt  . ot;  .are  in  .luiiir.' 


issued  the  first  of  a,  series  of  Canadian  his¬ 
toric  blotter.s  apropos  of  this. 


ity,  amounting  to  SlOO.dtlO 


,s  ;  ment  estimate  that  it  xx  ill  cost  ’  fiillv  tifj.. 
-  I  OOO.OOO  to  eolleet  the  -NSO.OOO.OOO  ‘xvhie'li 


onslnietiqii.  This  selu'Juc  is  .distiiiet  from  j  deii'-es  also  iigure  in  the  list  of  permits  i  the  uexv  income  tax  xvill  add  to  the  eountrv's 


SubsrriptioiDi:  In  Canada.  $2.00  a  year;  $1.2-1  for' six  months.  In  Great  Britain,  8s  a  year; 
4s  6d  for  six  months.  In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheque?,  Drafts  and  Money  Orders  payable  to  the  Company. 


jihe  Imperiiil  xvirele 


gi'iiiited. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedcllffe  Is  situated  six  miles  from  Aledicine  Hat  and  already  has  nine  Industries  located,  6ve  of  vliicli 
are  running  and  other  four  under  construction.  It  Is  on  the  main  line  of  the  C.  P.  By.  and  the  C.-iiiaillan 
Northern  is  nearly  Into  the  town.  Three  years  aiio  KedelliTe  was  unknown  :  to-day  It  is  a  live  bustlliii* 
town  and  live  thousand  population  Is  a  conservative  estimate  at  the  end  of  1913. 


Our  property  Is  strictly  “inside’*  and  will  merit  closest  Investlj^atlon.  A  jXrcat  opportunity  for  tha 
sinnll  investor  or  tlte  itiomccl  Daslcrner* 

Lxcollent  vouiract  M’ill  be  j^iveu  to  reliable  Ai^cnt  in  Montreal  or  Toronto*  Exclusive  territory  to  i 
producer* 


Address  W.  W.  BRADLEY. 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Kcfcreiiccs ;  DUN'S,  BKADSTREET’S,  or  any  Bank  In  North  Battlcford,  Sask. 


